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BUSINESS SHOWING 
BUT LITTLE CHANGE; 
OUTLOOK CLOUDED 


European Situation is, How- 
ever, Developing Better— 
Aiding Work of Dawes’ 
Plan 


INDUSTRIAL CHANGES 


Budget Has Made Adjustments 
Necessary—Steel Produc- 
tion Curtailed—Textiles 
Look Better 


Standing out above the temporary 
uncertainty which has been occas- 
ioned in Europe by the French and 
German elections and by threatened 
labor troubles in Centrai Europe are 
two developments of deep signifi- 
eance to Canada as well as to all 
countries to whom foreign trade is 
vital. One of these is the earnest 
attempt on the part of Europe to 
facuutate the working out or the 
Dawes’ Committee plan, and the set- 
ting up of the necessary machinery 
in the United States to finance its 
various undertakings, following the 








abandonment by America her 
former policy of aloofness. The 
other development is one upon which 


comment is made in another part of 
this issue, namely, the revival of 
the war international competition 
for world markets. As jitions 
abroad become relatively stabilized, 
‘he more aggressive nations, 
ing that competition for the 
markets will 
intense, have strengthened 
banking and 


eign ’ 
accordingly. The most prominent 


method used in this latter develop- 
ment is the furnishing of credits to 
the formerly indigent peoples of cer- 
tain sections of E and to the 
newer. countries, for 
It is only 





somewhat as a consequence of 
lower duties on steel and iron to be 
used in the manufacture of farm 
equipment. The production of motor 
cars also has declined somewhat, but 
this is not at all significant, since 
the output for the first four months 
of 1924 was far above any previous 
record for the same months. When 
comparison is made with a normal 
rather than an unusually active per- 
iod, the present rate of output is 
satisfactory. Manufacturers of farm 
implements have just announced the 
list of reductions which have been 
made as a result of the tariff changes 
and the decrease in the sales tax. 
According to advices from one of the 
largest firms, the maximum reduc- 
tion on any implement is $18. In 
contrast with the reduction in the 
output of steel, an increase of ap- 
proximately 80 per cent. took place 
in the output of iron and ferro- 
alloys during April as compared with 
the previous month, 

In the textile industries there 
has been some improvement during 
the past week over the extremely un- 
satisfactory conditions which have 
existed for some time. Some of the 
leading cotton textile firms report a 

(Continued on page 18) 
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Besco Continues Plans 
On Its C. B. Coal Mines 


SYDNEY.—In spite of depression 
in the. coal trade, Besco is going 
ahead with development work in its 
extensive C. B. areas. A large new 
hoisting engine for the new shaft at 
O’Neil’s Point (No. 1 B) was un- 
loaded from the steamer Ceuta and 
is now being installed. Work on 
this shaft is nearing completion and 
when finished it will greatly cut the 
cost of raising coal from old No. 1 
seam. 


COMPETITION FOR 
WORLD MARKETS 
IS RESUMING 


Nations Preparing for Large 
Scale Expansion of Foreign 
Trade on Pre-War Scale 


As world affairs gradually become 
stabilized, and as the leading nations 
succeed in adjusting their internal 
policies to the changed conditions, a 
renewal of the intense pre-war trade 
competition between the nations is 
inevitable. There is reliable evidence 
that some of the leading nations are 
again preparing to maintain their 
position in the renewed  world- 
struggle for markets. 

For a long period prior to the 
war, Britain was the recognized 
leader in foreign trade. During the 
early years of the century, however, 
Germany and the United States 
were experiencing a rapid expan- 
sion industrially, and were —— 
cate up on Great Britain in vol- 
ume of forei commerce. For a 





stabilization, and for some months 
nations have been looking to- 
ve 


i 
i 


Canada, 
with her strong foreign king con- 
nection, seems well equipped to play 
a large part in this more aggressive 
movement of 
which seems even now 
under way. The following interest- 
ing comment was made in this con- 
— recently by the New York 
mes: 


“Competing with the United States 
in this work of preparation has been 
England. London bankers have taken 
the lead in preparing for German and 
Russian trade, although American 
bankers have counteracted their earlier 


(Continued on page 8) 


Americans Buy Out 
N.B. Power Proposition 


The Aroostook Falls Hydro De- 
velopment, located a few miles from 
Andover, N. B., one of the largest 
power lants in New Brunswick, is 
Aster ves ¢ in a million dollar transac- 
tion under which it is expected that 
the North America Light and Power 
Co., which is controlled by Chica 
financiers, will acquire control with- 
in the next thirty days. An option 
for sixty days has been given the 
Chicago fi ers. 

The Maine & New Brunswick 
Electrical Power Co., is now develop- 
ing about 8,000 horsepower at Aroo- 
stook Falls. Upwards of $30,000 was 
expended last year on improvements, 
and it is expected that 10,000 horse- 

will eventually be developed. 

e Gould Electric Co. owns about 
eh may of transmission lines and 

uting plant. 

The Aroostook Electric Railway 
Co., another of Senator Gould’s enter- 
prises is not included in the transac- 
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Use of Electricity 
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Canada leads the world in the per capita consumption of electric energy. 
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Make Farming a Year Round 
Business is Solution Offered 
of Great Problem of Prairies 


This is Vital Necessity Investigation of Dominion Mortgage 


Association Shows—Appreciative That This is 


Important 
By J. W. 


to Them 
TYSON, 


Editor, The Financial Post. 


WINNIPEG.—If there is a barren 
field of credit in the financing of 
agriculture in Canada, which is not 
being served by the short-time com- 
mercial loans of the banks and the 
long time mortgage loans of the 
trust, loan and insurance companies, 
there has been displayed on the part 
of the representatives of these latter 
institutions, at the annual meeting 


of the Dominion Mortgage and In- | been 


vestment Association, a disposition 
to do everthing possible to meet that 
situation, Throughout the various 
sessions there has in evidence a 
keen desire to do in reason 
on a sound basis to help solve the 
ob ape ye of the farmer. But the 

Ik of the evidence submitted, would 
indicate that the real need of the 
situation is to improve the basis of 
credit rather’ than to extend the 
facilities for making loans. 

A through survey has been made 
by the association of conditions in 
the United States and New Zealand, 
and the conclusion is that the legis- 
lative efforts in those countries to 


time increasing the tax burdens of 
the whole community. 
amiss Coneks ic, commatk an 
estern is as 
being better than is the case of the 
farmers in the States and some other 
countries in that their credit position 
has not been impaired to the same 
extent and their interest obligations 
are not so heavy. Further, it has 
retty con y shown, that 
such legislative efforts as have been 
made in Canada to wey this so- 
called barren field of credit, have not 
worked to the permanent benefit of 
the community because many loans 
made have not been justified on a 
sound credit basis and losses result- 
ing will have to be met from the 


public 

All ieee of the farm loans ques- 
tion have been co and dis- 
cussed by competent agricultural and 
financia]l authorities at th 
sessions of this convention and the 
chief point which has been developed, 
is the need to make farming profit- 
able on the basis of the in- 
vestment and to increase that invest- 
ment only where such increase gives 
reasonable assurance of a fair re- 
turn. In a word, the answer given 

(Continued on page 16) 


Canadian Press is Most 
-Unpopular in Ottawa Circles 


OTTAWA, (S ). — Canadian 
ublishers wil] interested in 
action of the U. S. Senate in reducing 
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editions, printed Canadian 

on which no sales tax is oe 
competition has been felt y in 
estern Ontario where papers like 
the London Advertiser were com- 
pelled to get out an extra edition 
on Saturday night in an effort to 
compete with Detroit, Buffalo, Cleve- 
land and Toledo papers. 

It has been found in the States 
that the publisher’s business is one 
Pobatiles, wills the ainwors'ts ad- 

while answers 
eee create a large letter 
ma 
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Business Most Profitable 
It is claimed that seats og om and 
periodicals caused less work than any 
other class. Publication offices wrap, 
weigh, address, route and sack th 
papers. They save the department 
all the expense of hauling the papers 
to the trains. They save all local 
st-office and terminal handling. 
e sacks containing the papers are 
laced in mail cars employees. In 
5 per cent. of this business handled 
by the Railway Mail Service, all the 
mail man does is throw the sacks off 
at destination, There it is carried 
by a railroad employee to the post- 


HAMILTON.—A hardware dealer | 
recently called on by a FINANCIAL 
POST representative, told of a wide- 
spread demand for a German double- 
barrelled shot-gun which has recently 
flooded the Canadian market. This 
man sold some three dozen of these 
shot-guns during the past year, in a 
community in which sporting condi- 
tions are of the poorest, and told of 
the incessant demand for this German 

mn during the past few months. An 
——_ of the figures of impor- 
tations of German fire-arms to Can- 
ada during the past year discloses the 
surprising fact that while for the 
year ending March 31, 1923, the value 


office, the clerk 
dressed alphabetically and 
him so that all he has to do is toss 
them seriatim into proper boxes. 
The bugaboo that the government 
publishers’ showing 
that less. and fewer 
uses em- 
ete adie cect Sons 


: th : 
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(Continued on page 16) 


Annual Subscription, $5.00 


Industrial Profits in 
‘U. S. Show Falling Off 


NEW YORK.—Industrial profits 

during the first quarter of 1924 fell 
off sharply as compared with 1923, 
according to a compilation made by 
a local statistical agency. Of eighty- 
four corporations mentioned in. this 
compilation only one, the United 
States Steel Corporation, showed an 
increase during the quarter. 
, A smaller volume of business, fall- 
ing prices and high labor costs are 
said to be the chief factors in bring- 
ing about the decline. 


TAX PRODUCERS 
WHO LOAD GOODS 
TO FULL TARIFF 





Would Afford Proper Pro-| banks 


tection; Also Prevent 
Public Hold-up 


OTTAWA (Special.)—H. H. Stev- | sen 


ens, M. P., who was Minister of Trade 
in the late conservative administra- 
tion and who is looked to by his 
party Lon Mederehip on business 
blems has been giving some study 
to the question of how best to ex- 
tend the proper protection to Cana- 
dian manufacturers and at the same 
time overcome the action of too 
many of that group in holding up 
the public for the full amount of the 
duty. It is the opinion of those who 
have made a study of the question 
that in a number of lines of manu- 
factured goods a fair.and reasonable 
profit could be made without taking 
advantage of the full amount of the 
tariff duty. 
According to Mr, Stevens the 
posed solution of the problem, w 
is most likely to be adopted, is to 
tax those manufacturers who are 
charging the full amount of the 
duties on the basis of excess profits. 
Mr. Stevens intimated, moreover, 
that. such a method of ing the 
situation is becoming a definite 
peey of the Conservative party. 
a solution, without lowering the 
protection which is ectesiy. ae 
Prodicsere whose halt it ip to charge 
lucers W , 
: lose the Sood.wilt of we: 
public not only- for 
selves, but also for the entire manu- 
facturing fraternity. ~ It is clear that 
such a ee would not only serve 
to reestablish confidence, but would 
increase the demand for manufac- 
tared goods and thus help to keep 
business on an active basis. 





Mines Are Bridging Gap: 


Between East and West 





Development Means Prosperity for Dominion but Also Greater 
Unity—World Mining Interests Are Now 
Looking to Canada 





From a position of minor impor- 
tance, the mining industry in Canada 
has passed through a relatively short 
but intensive period of development 
until it has become an industry of 
first significance in the economic and 
industrial development of the country. 
Geological investigations — indicate 
that this industry is but in its in- 
fancy, and that its vast stores of 
wealth have as yet been scarcely more 
than touched. 

The economic development of Can- 
ada has been retarded by the exist- 
ence of so-called “barren areas” be- 
tween the more highly-developed 
sections. With the instinct of the 
Canada’s 
sought out those sections which 
promised to yield the most speedy 
returns. Many of the intervenin 
areas were considered useless an 
were left untouched. One of the 
largest of these is the gap which 
stretches south of Hudson’s Bay for 
some distance and east and west for 
a much greater distance, and which 


Converted German Rifle Selling 
in Canada Wholesaleas Shotguns 
Canadian Market is Now Being Flooded With Weapons 


Which Six Years Ago Were Used to Kill Canada’s 
Sons—Import Figures Tell the Story. 








selling throughout Ontario later in- 
formed POST that of its own impor- 
tations of German fire-arms Gums 
the past year approximately one hal 
have been cheap 22 calibre sporting 
rifles, the other half being double 
barrelled shot-guns. This wholesale 
house also volunteered the interesting 
information that these shot-guns are 
no less than a conversion of the old 
German military rifle. 

Trul wae is no sentiment in buy- 
4 e ‘weapons 
contest our own velaicine in a war end- 
ing less than six years ago, now find 
a market in Canada. Certainly 
the “to ee not to buy” 
must be settled by conscience of 
ly also the 


i tions was $2,691, and | the indi dual, but certainly 
im ioah $0701, ip te "year, which| individual should know, as we Belleve 
re a 
378080. A e hardware house what it is that he , olan 
‘ , ; ies < fore 
ow m4 a a il aus ae oe . wes e : my * iad 


makes a distinct cleavage between 
Eastern and Western Canada, with 
the result that transportation and 
the distribution of goods are serious 
problems. It is significant that these 
areas which were formerly consid- 
ered valueless, are proving to be in- 
valuable. This vast area below Hud- 
son’s Bay, for example, which is 
called the Laurentian Plateau, is now 
known to contain a variety of mineral 
deposits of untold value. — its 
southern area has yet been developed 
at all, and that only in a small way. 
Apart from the value of the mineral 
wealth itself, the settlement. of these 
intervening areas is of profound im- 

rtance in the consolidation and uni- 

cation of Canada. It is not imcon- 
ceivable that this area will some day 
be the centre of an industrial district 
comparable in some degree to the 
thickly settled industrial sections of 
the United States. 

From a business standpoint, the 
rapidly expanding mining industry is 
of inestimable importance to the 
country. Each year it distributes 
Seer eaeny $60,000,000 in wanes 
and the purchase of equipment. e 
absorption of such an. amount annu- 
ally is a factor of no small importance 
to industry and business in general. 
Mining in Canada, moreover, is no 
longer a purely speculative enter- 

rize; it is becoming an established 
industry. A degree of speculation 
still exists—and reasoned specula- 
tion is of course highly proper—but 

(Continued on page 8) 


Passing Besco Dividends 
Aiding Industrial Peace 


SYDNEY, N. 8S.—The biggest re- 
cent factor in promoting industrial 
ce in the Cape Breton coal fields 
been the passing of the dividends 
by a es oe and all rd 
constituent companies. in ast, 
the regularly paid dividends of. Meet 
concerns have given Red leaders one 
of their most effective weapons in 
assailing the corporation and keeping 
thing in a turmoil. ee of 
the dividends has convinced the aver- 
age miner and steelworker that Besco 
officials have been telling the truth 
in claiming they are paying all the 
wages they can pay and make both 
ends meet. 
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STRONG ARGUMENTS — 

FOR HEAD OFFICE 

BANK INSPECTION _ 
Chief Inspector of U.S. Na- 


tional Banks Explaing 
Methods Und 


NOT AN AUDIT 
Merely a Valuati ‘mech 
Asse Buresu’ Headed wees 


Practical Banker, is In- 
spection Proposal 


OTTAWA.—The House of Com. — 
ioe 





mons bankin 


Setity, ant tha took oie aoe cme 
icy, a e DV 
Then, if the affairs of theta seem 
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EXPORTING IN 
U.S. DEAD; HOUSES 
MOVING TO CANADA 

Large Exporters Make Only 


ove Possible to Save 
Their European Trade 


WERE HARD HIT 


Raid of American Export Mar- 
ket Has Made Serious 
Inroads on Their Grain 

Dealing 
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Frem Our Own Correspondent. 

NEW YORK.—At least four large 
American n exporting houses 
have decided within the past month 
to open Canadian offices and attempt 
to do in future a large part of their 
business from Canada, according to 
a local Canadian banker, in close 
touch with the grain exporting busi- 
ness. These houses will open in 
Winnipeg. A fifth is said to be plan- 
ning to open an office in Montreal 
as it already is represented in the 
Western city. A sixth house, whose 
he is in Liverpool, with 
an omce in New York, has already 
sent a representative to Western 
Canada to look over the situation 
there with a view to opening a Cana- 
dian office in Winnipeg. 

es a a am = 
part of the grain houses is largely 
the result of the sharp drop in the 
volume of business transacted during 
the past year on the New York Pro- 
duce Exchange, a drop which has 
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m apparently to a great extent been 


A Genera) Banking and Foreign Exchange Business Traneacted. | the result of Canadian exporters’ 
eos rr | successful raid on the American 
——________—— | market for wheat in Europe. How 
regp one a the fol statis. 
e gat ollowing statis- 
tics just issued by the Bureau of 
Foreign and Domestic Commerce. 
According to the Bureau during the 
nine months endi March, 19. 
American exports of wheat totall 
in round figures 67,000,000 bushels 
valued at $74,808,000. During the 
same nine months of the previous 
ear, total exports of wheat were 

130,000,000 bushels valued at $161,- 
000,000. Exports of wheat have dur- 
ing the past year, apparently been 
cut in half. 

Barley, corn, oats and rye, all 
show marked drops as compared 
with 1923. Bushels of corn exported 
for instance, fell from 81,000, to 
ae 2 The value =. corn = 
po ell.from $64,000, to $15,- 
000,000. Exports of oats fell m 
17,000,000 bushels to 1,000,000, while 
their value fell from $8,600,000 to 
$544,000. Exports of rye fell from 
130,000,000 bushels to 67,000,000 and 
the value of exports of rye from 
$37,000,000 to $8,020,00. 

Prosperity Not the Rule 

_ Naturally in view of these statis- 
ties and the situation they reflect, 
undue prosperity does not rule 
among the members on the New 
York Produce Exchange any more 
than it rules among the farmers who 
raise the products the members of 
the exchange attempt to export. 

Asked for their reasons for going 
to Canada, a number of exporters 
told THE FINANCIAL POST that 
jo J believed the only way they 
could save at least a portion of their 
foreign trade was to buy and sell 
Canadian grain. American prices 
were too high, thanks to the Fordney 
tariff. Then, too, the various ob- 
stacles placed in the way of the 

ain market in this country, made 
it extremely difficult for grain deal- 
ers with an export business to oper- 
ate profitably. All in all it was eas- 
ier, apparently, to do business in 
Canada, 


A representative of the British 

house mentioned above told THE 
FINANCIAL POST that he could 
see no future for the grain export- 
ing trade in the United States, under 
present conditions; that any busi- 
ness his firm might possibly be able 
to do in the future in Aseeiee would 
have to be done from Canada. 
“Will the passage of the McNary- 
Haugen bill improve things any?” 
he was asked. reply was in the 
negative. He thought if anything 
that the passage of any pee Sees 
legislation on the part of the Fed- 
eral Government would only make 
business more difficult to conduct for 
the American exporter. 


Mixed Farming Taking 
Well in Southern Alberta 


LETHBRIDGE.—The Alberta gov- 
ernment is rendering practical ser- 
vice to irrigation farmers on 
Southern Alberta projects by the en- 
largement of the scope and staff of 
the local farm bureau. So great have 
become the demands for assistance 
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OTICE is hereby given that a dividend at the rate of 
N 8 per cent. per annum upon the Paid-Up-Capital 
Stock of the Union Bank of Canada, has been declared 
for. the current quarter, and that the same will be payable 
at its g aes os Due tae at Vianions, 2nd alse 
at its branches, on and after Monday, the nd day of 
June, 1924, to shareholders of record at the close of 
business on the 17th day of May next. 

The Transfer Books will be closed from the 19th to 
the 3lst day of May, both days inclusive, 


By order of the Board. 


J. W. HAMILTON 
Winnipeg, April 15th, 1924. General 


Manager. 


Remember To Clip 
Your “ Victory’ Coupons 


Bring them in and we will cash 





them free of charge. Or you can from farmers that the government 
open an account with them. have added E. E. Eisen aurer, an 
rt Po a — S the 
THE ice 0 8 tural Agent, 
STANDARD BANK Northern "ths Gaeldale Mores 
Northern the Coaldale-Magrath 

OF CANADA C. P. R. tract, the Taber 


pare and 
the United ae are all operatin, 
full blast this year and deliveries o 
water are being made. It is now 
being used on hay land chiefly. 
There will be heavy production on 
pip ae tracts this year, especially 
of forage and fodder crops. This is 
in line with the new policy of mixed 
farming and stock raising being in- 
troduced here. 

Crop conditions in Southern 
Alberta are satisfactory at this time, 
although rain would be welcomed in 
the eastern end of the Lethbridge 
railway division. From Taber east 
rain is needed. also along the Many- 
berries line. There is nothing suffer- 
ing elsewhere, and early wheat is 
well above the ground and making 
normal growth. Thus far there have 
been no reports of hopper or cut- 
worm damage. 


15 King Street Wes 
16 Branches in Toronto , 


LUMBER BUSINESS FOR SALE 


We offer for sale a large Toronto wholesale and retail lumber business 
whieh is firmly established and is on a dividend paying basis. Write 
us for fuller particulars. 

DOMINION BROKERAGE COMPANY (Registered) 


821 FEDERAL BUILDING, TORONTO 


plant of the Edmonton 
City D by P. Burns & Co., Ltd., 


_~ P. Burns Co. Purchases 
Edmonton Dairy Plant} of ‘xis chy. The amount involved 
is about $400,000. For some time 


st| past the P. Burns Co. have been 
the Ones ont butter = with 

e Orien was largely owin Lambing is proceeding under ideal 

to this that the Edmonton plant was | conditions, the oeveentans at all the 
secured, * | camps being high. Lambs are large 


ates 


THE FINANCIAL POST 





and sturdy and losses have been nil. 
‘there has been no wool contracting 
done yet. Most of the Soutnern 
Alberta clip will be sold through the 
Canadian Co-operative, Toronto, this 
year, it is expected, as at the last 
meeting of the Southern Alberta 
Sheep Breeders, Ltd. a pledge of 
support to the association was 
carried. The Southern Alberta wool 
ciip 18 the largest in Western Canada. 
lt should run this year around a 
million pounds, 


Doukhobor System Is 
Aired in the Courts 


WINNIPEG.—The Christian com- 
munity of universal brotherhood, of 
which Peter Verigin is the spiritual 
head and also the real business man- 
ager, was the defendant during the 
week in a court action in the court 
of King’s Bench, at Yorkton, Sask. 
‘the statistics indicate that there are 
about 7,000 people still in the com- 
munity, all of whom give up all of 
the product of their labor to the 
community and receive their supplies 
from the community without the 
interchange of any money. 

Ghorkoit, a member of the com- 
munity, apparentiy wanted to with- 
draw and the matter eventually 
reached the court. An adjustment 
was reached under which Ghorkoif 
undertakes to pay $500 to the com- 
munity and also agrees to buy 920 
acres of land from the community 
at $18 per acre. Payment is made 
in 10 annual instalments, with in- 
terest at 7% per cent. Ali the stock 
and the implements on the land go 
with the land with the exception of 
threshing machine. 











Differing Factions 
Discuss West’s Problems 


Farmer, Labor, Railway Man, Loan Official and Banker 
Convene—Same Views Predominate 





REGINA.—An economic confer- 
ence called y the president 
of the Saskatchewan Grain Grow- 
ers’ Association, and attend- 
ed by representatives of 
farmers’ organizations in 
katchewan, the Provincial Govern- 
ment, the implement companies, 
banks, loan companies, labour, retail 
merchants, the daily and weekly 
press, transportation and other in- 
terests, was held in Regina City Hall 
for two days this week, and the “Get 
together” spirit urged on the con- 
ference by Premier Dunning took 
concrete form in the establishing of 
the Saskatchewan Economic Board, 
composed of representatives of the 
interests represented at the confer- 


ence, 

J. A. Graham, local manager of the 
Massey Harris Company, who rep- 
resented the case the implement 
firms, urged that the machinery com- 
panies have already gone a long way 
towards meeting the farmer and 
deavoring to keep him on the land, 
pointing out that there could be no 
prosperity for the machine companies 
ome through and by the prosperii, 
of the farmers, 

Machinery companies, he promised, 
were willing to co-operate in any way 
to lessen the burden and keep the 
farmer on the land, and he made an 
unqualified promise to Premier Dun- 
ning that the machinery companies 
would be glad to discuss with the 
debt adjustment bureau the question 
of further co-operation tween 
creditors to assist in further extend- 
ing the work of the board. 

Canadian West Compares Favorably 

R. W. Drew, of the Canadian Pacific 
Railway, kept his observation short 
and to the point. The railways, he 
said, did not make the rates. The 
railways commission did that. “If you 
are satisfied with them, why howl 
about the rates? If you can’t trust 
them, who can you trust? If you 

t what you want, why howl about 
t? If not, why employ them?” 

Professor Swanson aroused the 
gathering when he referred to a 
statement made earlier in the ses- 
sion to the effect that if 
were not soon brought about there 
would be steps taken to place facts 
before the people of Great Britain as 
they are. He asked, did those who 
made such remarks realize that in 
Great Britain from 1,250,000 to 2,- 
000,000 people were walking the 
streets, jobless, homeless and hungry? 
People in Sakatchewan were incom- 
parably better off. He suggested as 
a means of improving the revenue to 
be obtained from a farm the use of 
pure seed, standardizing products and 
producing quality goods. He agreed 
that cheaper money would be an ad- 
‘vantage, but pointed out the only 
way it could be obtained was by in- 
creasing the quality of the security 
offered. He held that the banker 
and the financial man had a responsi- 
bility upon them to say what could be 
done for the farmers’ immediate re- 
lief with the machinery at hand, but 
that the situation was as desperate 
as some had seemed to indicate, he 
denied. ; 

He pointed out that Kansas had 
been settled three times, that the 
farmers of that state had burned 
their corn in the field preferably to 
cutting it. Saskatchewan was not 
going through any new thing. In 
three years 1,800,000 farmers had 
left their farms in the United States, 
and yet that country was held up as 
a model of prosperity. 


Not a Popular View / 


Hugh McKellar, of Moose Jaw, 
suggested more work all the year 
round and more diversified farming 
as the principal means of the farmers 
os out of the present position. 

e pointed out the wheat farmer 
only worked six months in a year, 
while the mortgage on his farm 
worked steadily day and night for 365 
days a year. 

George Carpenter pointed out the 
importance of manufacturing and its 



















































SEEDING IN WEST 
NEARLY COMPLETED; 
MUCH UP ALREADY 


No Damage Reported in 
Alberta or Saskatchewan 
—Rain is Needed 


From Our Own Correspondent, 

REGINA.—Wheat seeding is fin- 
ished in south eastern Saskatchewan 
districts. 86.5 per cent. is, com- 
pleted in the province, 25 per 
cent. of the oats and 12 per cent, of 
the barley and flax crops are sown. 
Thirty-five per cent. of the wheat 
is above the ground. No damage 
is reported, but a slight soil drifting 
in some parts. In these places rain 
would be welcome. 


Good Progress in Alberta, Sask. 

CALGARY.—Excellent progress is 
being made in seeding throughout 
Alberta, owing to continued ideal 
weather. In tne southern portion of 
the province about 90 per cent. of 
the wheat is now in. In the eastern 
section about 75 per cent. of the 
work has been completed, and about 
60 per cent, in the north. Farmers 
in many districts are going ahead 
with their coarse grains. 

The last few days has been excep- 
tionally hot, but it is reported there 
is ample moisture still in the grouna 
for rapid germination. As a matter 
of fact, there are numerous figids 
where the early sown wheat is now 
showing well above ground. 






THE 
MOLSONS 
BANK 


69 years of successful 
banking experience has 
developed an efficient and | 
practical system which 
our 125 branches through- | 

out Canada enable many | 
merchants and individuals | 
to take advantage of— | 
they offer first-class facil- | 
ities for all ordinary bank- jj 
ing transaction. 
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601 Colonial Building 
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Direct Wire to New York 
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NOTE COMPANY, 
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ENGRAVERS and PRINTERS 


BANK NOTES AND CHEQUES 
relationship to the western farmer. 
In the three prairie provintes, he 
said, 562,587 workmen were engaged 
in the manufacturing industry during 
the year 1920, this being the last year 
for which the Government statistics 
were available. These workmen 
earned $72,220,779. They turned out 
products to the value of $346,129,942, 
and $218,882,402 capital was employed 
in the industry. Of the three praine 
provinces at the moment, manutactur- 
ing in Saskatchewan is not developed 
to the same extent as it is in Mani- 
toba and Alberta, but even in this the 
Government statistics snow that Sas- 
katchewan workmen earned $14,334,- 
488, and turned out products to the 
value of $72,390,348. Capital was 
employed in industry to the extent of 
$40,014,268. . 

Mr. George Edwards, president of 
the Saskatcnewan Grain Growers’ As- 
sociation, dealt with the limitations 
under which the western farmer must 
produce his crop, dividing these into 
two classes — natural and artificial. 
Dealing with the artificial limitations, 
he deciared the tiscali policy ever 
since Canada has been first settied 
had been a distinct detriment to 
western agriculture. It was, he said, 
in no sense a national policy, but a 
sectional one. The burden or finance 
was another artificial limitation. “1 
cannot em too strongly,” he 
said, “the absolute necessity of re- 
ducing production costs, and, among 
other things that I believe will have 
that effect, is a system of long term 
loans under the amortization plan.’ 
It was not more money the farmer 
needed, he said, but the opportunity 
to pay off what he owes at a reason- 
able rate of interest. 

Edwards suggested that loan 
companies throughout their own or- 
ganizations consider the matter of re- 
ducing the rate of interest on farm 
loans and also of making provision 
for the bringing into operation of a 
long term loan scheme on the amorti- 
zation plan even before the Federal 
Government can see fit to bring into 
operation some federal farm loan 
scheme. He pointed ont that the 

(Continued on page 6) 









—to EUROPE 
VEL by one of the pala- 
tial “Em ” orthe com- 
fortable C. P. R. Monoclass (one 
class) cabin ships. All 


and service 
Standard—the acme of travel 
Make 







TARIFF RULINGS 


Canadian and Foreign Decisions 
of Interest to Exporters 
and Importers 





New Zealand has lifted the ban on 
importations of bran and pollard. Per- 
mits to import may be obtained upon 
recommendation of the Board of Trade. 


Brazil.—The reduction on duty on 
wheat and wheat flour recently auth- 
orized by the Brazilian government had 
not up to that time been put in force. 
The proposed reduction may be any 
percentage but is not to exceed 40 per 
cent. 

St. Lucia now imposes up to the end 
of the year a surtax of 2% per cent. 
on import duties in St. Lucia except 
that the additional duty does not ap- 


SPECIALISTS 


in the more difficult 
problems of construc- 




















ply to wheaten flour and coal. There 
was a previous surtax of 10 per cent., x 
making the total surtax 12% per cent. tion. BEAUE 
of the duty. In both cases wheaten ™ 
flour and coal are exempt from the sur- Th & 
tax, The duty on flour is 4 shillings e 3 | 
per 196 pounds under the British pref- 5 q CONSL 
eential tariff (applicable to Canada) Foundation Company ; 2 PLAC! 
and 5 shilings under the general tariff 4 De e 
(applicable to foreign countries). LIMITED 4 Geepe 
Haiti—In place of the 1 per cent. 7 
a collected ere = on ‘ 
each shipment, in addition to the con- E 4 
sular fee levied at the point of origin, Engineers & Contractors ' Unliste 
the following surtax has been estab- Loan; 
lished: oa per — on . — _ Inewwe 
amount of the invoice, increased by the : eratic 
customs duties, and charges and costs MONTREAL Pp 
to port of importation. oa 
Czechoslovakia.—Import licenses for _———————————— % J ACK: 
flour will be valid for a period not ex- a 
ceeding three months and may not be 4 
extended. The fees collected for the | cocoa shipped from the Gold Coast 2 Fi 
issuing of licenses for the importation | Colony has been reduced from £2 6s. 8d. 
of flour will not be refunded if the | to £1 gs. 4d. per ton. ® Wellingt 


license is not used. Importation of 

flour was made subject to license on | salted fish, dry or wet, imported into 

August 3, 1923. Brtish India, is reduced from 12 annas 
Gold Coast.—The export duty on\to 7% annas per maund of 82 2-7 Ib. pean ; 


British India.—The customs duty on a 
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structed a super-power station and 
transmission system throughout the/ would be in exactly the same . 


country, and therefore, three or four 
years before the termination of the con- Sen. oniitria sexing: Foose wows set 




























































13 POWERS BE USED 













All Branched 4 































































































; be the industries to utilize the avail- 
> tract, on due notice being given by the bl z 
ee erases Ganadian Ge co, | able power and again long term con 
ONS NEEDS | WITHOUT EXPORT? sivite, “srsr"ss" scency pov] tenets would have to be Staneed 
- id ineneeeetioe 8 ions, ma- . 
N K eee itis] li A : ehibery for tne Utilisation 7 eoal or | the power and uses it up gradually, a i 
Just the name of this Bri - Cana SF le nae s or bab reees Canadian factors aa all the od. t Lavest, 
* sion hnes, but pro y in a reverse an es , 
ana — Company slapped across Thinks Canada Should Grection rn that Gansse, can use this/ available power along ta border. Cait ACCOM’ a e O”: Ss 
.fficient san | the boardings about a Sell to U.S. a cageia, it Ms owe Whee Seek thet What Size Development? 
; act ot ag within a few years the supply of an-|. A third point is made in the Brit- The Bond Department at the head office 
tem which building operation is all HIS ARGUMENT thracite coal from the United States to|ishers’ letter. He says: ° ; se 
1es through- U Ss Canada will be stopped, but Canadians} “In addition to the two points men- of this Bank in Toronto is in constant 
that an Owner needs to hea eds and Canadian companies are now ar-| tioned above, there is an exceedingly im- touch with the i tment market and 
nable many establish the quality. Some Further Data on Impor-| ranging to replace anthracite coal by| portant factor which should be more Sees Base poco gsndy€ 
_ individuals ond Cas'aak tant Question of Holding | °ther tuels, and exactly the same action | generally realized, and that is that the is at all times in a position to buy or 
ntage of— | rE eee or Exporting Our Sl ee ee lawns be ee ‘sila Wit guliaieat poo” sell Government, Provincial and Muni- 


omy with which his job 
will be conducted. 


class facil- | cipal Bonds. 


The services of the Bond Department 
are at the disposal of our customers, no 
matter where they may reside in Can- 


On this phase it might be pointed | sible efficiency, so that in future years 


: when all the power will be required, 
out that at the present time there it will not be found that due to our 


* am — ee Cea efforts to develop on a small scale and 
pow Y exporte ith -- | under low heads, we have prejudiced the 
States. connection with certail| future and that it is economically im- 
of these contracts attempts have! possible to develop under the highest 


Power 


From Our Own Correspondent. 
MONTREAL.—A strong marshal- 
ling of arguments in favor of export 
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Company, Limited been made to stop the export of the/ heads. ada. Through this Department every 
wer and the political pressure that} “This being true, it Id readily be ie te 
Building Construction Eas book hoteaht in ine ban pondo leita ek it is csind 00 20 égneulinaty branch of the Bank is in a position to 


obtain accurate information and prompt 
service in regard to any contemplated 
purchase or sale of high grade securities. 


The manager of our nearest branch will 
be glad to discuss with you the func-. 
tions of our Bond Department. 


it necessary to renew them. In re-/| difficult, if not impossible, to ever get 
fusing Jong term contracts for the ex-| any fr or grou? Ot tire ‘posse pamer 
See is evo which will be necessa 

sas : : ry to warrant the 
an complications of importance construction of one of the large St. 
pean eos important point to gg - — ae Sey 7 

c 7 & selling, relatively speaking, a sma 

Scenes 18 _ oa cunied Can- nen ae power to the wasted wer 

lan ‘power can y ‘or a short time, we can immediately 
there will be no incentive for Cana-| proceed with one of these large devel- 
dian industry to develop and at the (Continued on page 15) 


Urges Vancouver Route to Ship 
Western Grain Crop-to Europe 


Westerner Suggests This Development as Means of 
Escaping Paying Toll to U.S. Shippers and Ports. 


At times reference has been made 
in these columns to the shipment of 
grain to Europe and elsewhere, by 
way of the Port of Vancouver. The 
subject is one of vital importance to and - 
the country as a whole. An inter-| dian grain handling facilities, then 
esting and deeply significant contri-| the conclusion must be that it should 
bution on the tion been sub-| be saved by using Canada’s Pacific 
mitted to THE FINANCIAL [OST | ports more ly than has yet been 

@ western correspondent. While | done or than has, hitherto, been con- 
question may arise as to whether | templated. 
or not the period studied is a repre-| But a great deal of United States 
sentative one, the Port of Montreal| gtain is handled through the port of 







ported to the United States. 

This gentleman makes special ref- 
erence to the St. Lawrence develop- 
ment and he points out that the ex- 
penditure on this gigantic power 
scheme will be so great that suffic- 
ient power must be sold in order to 
guarantee the bond interest. This 
can only be done in his opinion by ex- 
porting a certain amount of power to 













































Barrister & Solicitor 
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Composition, ’ 































“The point of the export of this 
power to the United States raised 
two criticisms neither of which will 
stand a full investigation” says the 
letter, which proceeds to attack the 
first as follows: 

“The first is that it will prevent in- 
dustries coming to Canada as it will 
mean that the Americans will have 
ample cheap power so that they can 
establish the same industries there. 
This is a great fallacy as it will be 
practically impossible to sell power on 
the buss-bar at any power-house on the 
St. Lawrence with the initial develop- 
ment, under $15 per h.p year, and as 
a transmission line to New York will 
cost about 30 million dollars, and a 
transmission line to Boston about 15 








annual wheat crop. If for any reason 
it is not practicable to save this 
money to Canada by using Canadian 
Atlantic ports, Canadian railways, 
Canadian lake shippings a 













S. R. W. ALLEN 
Solicitor of Patents 
Polents and Trade Maris in all 
Countries 







































































Velidity and Infringement million dollars, the line leases, interest | being closed during the greate ontreal. te so! A fourteen 
Inmestigations poy pate gh po Se pnw wgy Png wd PE 3 and while the conclusions given million bushel elevator is not needed /of transportation and handling 
11 Place d’Armes, Montreal cost, delivered at tou, Yack ov Bouton. are not necessarily in all instances | to handle the Canadian grain, passing sand Seale wads teams aie! 
é Ek, cock Siiwe, blocks of power can | endorsed by THE POST, the article through that port. nited|, States | and beyond doubt suffers from sys- 










tematic deterioration of sample as 
well, 


















is submitted us being well worth 
of the analysis and study of on 


“Canadian grain statistics” issued 
by the Internal Trade Branch of the 
Dominion Bureau of Statistics for 


ma passing through the port of 
ontreal, if it arrives by the lake 
and canal route pays no ¢oll to 
Canada, except the elevator charges 
at Montreal, because it is brought 
all the way by United States 
carriers. If it comes by lake and 


only be sold to the existing companies, 
they must make a profit and if we assume 
$5 per hp. year as their profit, it 
means that the minimum price that they 
can sell power at their sub-stations 
buss-bar will be $25 per h.p. r, and 
as there is still the cost and loss of 
distribution, it is probable that the 
railways, subways, etc., who will con-| ; 


per h. p. year. In this way the St. Law- 
Seven months’ Geriek-—aeaes 31, 
March 31, 1924. 















ducer and dealer, and to the sions 
Elevators at Vancouver interests as well. The fact 
There is need of greatly increased | Vancouver handled so much 
government elevator accommodation! grain than Montreal 
at Vancouver, if the grain of the| months’ period, 
prairies is to get to its ultimate | disabilities and drawbacks, 
rail the trans tion charges are market by the cheapest route and at/ dicates that the Canadian 
split between the United States lake | the same time cease to pay toll to 
boats and Canadian railways. Onj|the handlers and carriers of the 
the other hand every bushel of Cana-/| United States. Both railway lires| if we are to be 
dian wheat that goes to Europe by | from the prairies to Vancouver were|a burdensome toll 
way of New York pays the on cent | compelled to embargo car deliveries | States. 
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(LIMITED) 

















rence wer would form the base of 
1923 to 


their load and their steam stations 
Bushels 
Total wheat exported. 193,482,631 
tic ports: 





handle daily fluctuations and peaks. 

“It is obvious from this that all of 
this power would go to the old-estab- 
lished companies and that these com- 
panies will put in their pockets any 
profits that they can make, and that 
cheap power, in the Canadian sense of 
the word, cannot be sold to new indus- 
tries, when the older concerns are pay- 
ing a higher rate. 

“In addition, it must be realized that 
any company entering into the electro- 
chemical, electro-metallurgical field 























would be started up or shut down to 
Via Canadian Atlan 



















To United Kingdom... 18,693,603 
To other countries..... 20,316, 























HERBERT HORNER 


The Final Say 


To United Kingdom... 16,199,070 
To other countries..... 20,054,806 


































































































: t ha t pri varying be- ‘ 
Architect tween #8 and $15 per hp. _ seat, ona as! Total "36,258,876 IN EVERY a you nore to Bink But they ie 
e eman ef eeeeeteeeeeraneeeee . -- 
ian se, ee cea eel ne eta has the power of decr not be eepected to have the ents 
does, =a swage will, exceed ho supets, Via Montreal ......... 29,478,585 sion. How many times to every busy general manager’s 


have you noticed ee in office. 
selling your line. ou ‘ 
seem to have clinched a There is a way to reach the 


: ‘ . executives of final purchasing 
big sale; the purchasing © sover, Each week The Financial 


| agent is sold solid, thc a a ae 
office manager is with Post eters fa one invitation to 
you and the superinten- folk. than cludi wr peggy A 200 a 
dent, too. But the sale does not ee ae wee — 
come through. Investigation shows They are i eee ty OK: K.” 


that the general manager has to your proposition or who tam % 


Via Vancouver........ 36,253,876 
Via United States ports: 
Bushels 


To United Kingdom... 99,211,851 
To other countries.... 1,012,424 


TobAd. vccvccenvarcs -_— Ms 
a e 
Sold to the United States 17,994,181 


it is obvious that these basic industries 
can never secure cheap power in either 
Boston or New York, and therefore 
they must come to Canada. 

“I think the above fully answers the 
argument and shows that if Canada 
can develop the St. Lawrence water- 
power in the near future and ensure 
ample quantities of cheap power in 
Canada by selling, relatively speaking, 
small blocks of power to the United 
States, Canadians will not only be act- 
ing as ‘dog in the manger,’ but also 
‘biting off their noses to spite their 















STEAM YACHT 
BARGAIN 


For sale, steam yacht at 
great bargain. Now on 



















































Vancouver in Lead 
A remarkable feature of the fore- 














sat rn i tive figures is that i turned down the purchase or per- 
oe sTe000 ——. — faces’, hp. Seseen caaaais ore - ended haps the directors are not con- 40Wn. 
y 000.00. g00 A Conerete Case April 1, ‘Vancouver shi 1 7% vinced. Tell your story to them through 
as new. Length 181 ft., The correspondent has perhaps| million bushels more Canadian wheat The Post. Make certain that when 











beam 17 ft., draft 6 ft., 
750 h.p. Average speed 
15 miles. 
Box 17, 
The Financial Post 


overlooked the fact that all of the 
power would not necessarily be ex- 
eae to points as distant as New 
ork and New England. Canadian 
power could be used to establish 
plants in northern New York while 
prohibition of export would insure 
that these plants would be establish- 
ed on the Canadian side of the river. 
The Aluminum Corporation of Amer- 
ica at Masséna Springs, New York, 
THE uses large quantities of Canadian 
If it could not get this power 

it would, in all probability, move its 


OAPI TRINN CG) oo eset 


than did Montreal, and within 2% 
million bushels as much as all Cana- 
dian Atlantic ports together. 
Another remarkable feature is that 
more than two-and-a-half times as 
much Canadian wheat was shipped 
through United States ports to the 
United Kingdom as was shipped to 
all countries from all Canadian 
Atlantic ports. : 
Montreal is the principal Canadian 
Atlantic port. It has 12 million 
bushels of elevator capacity. As 
grain only comes to Montreal while 
the lakes and the St. Lawrence are 
open more storage capacity is not 


oe —_ war of the final “O.K. your: p See Sak oes 

. them—not by your salesman but 

It is good sales insurance tohave by the men your salesman see— 

the men higher up thoroughly that the transaction gets their final 
posted and soundly sold in what O.K. 






































Sell the man who has the final say. Sell him by regular 
advertising in his paper—The Financial Post. 


THE FINANCIAL POST 
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Yielding from 5.40% te *.60% 


Walkerville.... 534% 
iam .. 6% 
sous SH 

ja....... I4% 


Yield 
5.40% 
5.55% 
5.40% 


5.60% 


Maturity 

14 Dec. 1924-38 
1 Jan. 1953 
1 July 1944 
10 July 1930 


We will be pleased to forward a further list on request 


DOMINION SECURITIES 


CORPORATI 


MONTREAL OFFICE 


FORD MOTOR SHIPMENTS 
Ford Motor Co. of Canada shipments 
from January 1, 1924, to May 6, totaled 
$2,587 cars and trucks, compared with 
29,028 for 1923 period. Qf the total 
vehicles shipped this year, domestic 
sales accounted for 191.161 cars and 

trucks and foreign sales 13,376. 


nee nt 
INDUSTRIAL ALCOHOL 

The new automatic still installed_by 
the Canadian Industrial Alcohol Com- 
pany is reported to have proven a suc- 
cess and profits are in advance of 
those last year. The six per cent. divi- 
dend seems assured and prospects are 
bright for a bonus. The new still is 
one of the largest in Canada, with a 
capacity of 10000 gallons per day. 


-_——_————_——— 

DOMINION FOUNDRIES 
Dominion Foundries and Steel, in the 
first four months of the current year, 
report business to have been better 
' than in the corresponding period of 
1923. The company ended their fiscal 
year December 31 last, and the state- 
ment is being withheld pending com- 
on of the new financing which is 
under way. The new money is to 
be used for the completion of the com- 
' pany’s plate mill, and the negotiations 
ony. reported to be progressing favor- 


CANADIAN WESTERN LUMBER 
Sales of lumber, in March, of the Can- 
adian Western Lumber Company, which 
includes the Columbia River Lumber 
, amounted to 10,353,041 feet 
for which $274,862 was realized. This 
compares with sales for the same 
month a year ago of 12,711,861 feet, 
realizing $365,338, For the | three 
months ending with March, the sales 
ted 30,188,480 feet, upon which 
was realized, while for the 
ding period in 1928, the ag- 
te sales amounted to 29,354,920 

realizing $813,888. 


FRASER COMPANIES 

- The Fraser Company are reported to 
have secured control of the entire out- 
put of lumber in the Tobique river this 
year. Upwards of twenty milion feet 
eut in the Tobique the past winter by 
Stetson, Cutler & Co., have been pur- 
chased by the Fraser Company, which, 
wtih Fraser’s cut, will make a total of 
nearly 30,000,000 feet to be manufac- 
tured at their mill at Plaster Rock. 

_ The Fraser Company are erecting a 
new shingle mill about a mile down the 
Tobique river from Plaster Rock. 


OTTAWA RIVER POWER 


Work is progressing very satisfac- 
torily on the power development at 
Bryson. of the Ottawa River Power 
Company. Rock excavation of the tun- 
nel, etc., is over half completed, and 
concrete is being poured for the struc- 
ture of the power house and also for 
the head works and intake to the canal. 
There are over 600 men employed on 
the work of this development. The 
first unit of 22,500 h.p. it is expected 
will be installed and in operation by 
December 1 next, The ultimate ca- 
pacity of this plant is 67,500 h.p. This 


_..- @ompany is a subsidiary of the Ottawa 


& Hull Power Company. 
¥ (eee at 
BRITISH EMPIRE STEEL 

There is a noticeable improvement in 
the coal trade this week, which is re- 
flected in operations at the collieries. 
Good outputs are being obtained and 
there has been little idleness for some 
days past. To-day all the British Em- 
pire Steel Corporation collieries in Cape 
Breton, with the exception of Jubilee, 
are at work. 

‘Shipments to Montreal are in full 
swing. Therd has been considerable 
activity at Louisburg of late, several 
bunker steamers, as well as cargo 
steamers, having been in port this 
week. 

The Hypathia sailed from Louisburg 
recently with 8300 tons for the St. 
Lawrence, The Rosecastle having been 
put in the Wabana ore trade, her place 
in the coal trade is being taken by the 

‘Lord Strathcona. 


BROMPTON GOES LOWER 


It is stated that the heavy decline in 
Brompton, which reached a new low 
this week of 30%, has been in part 
due to a short interest. The stock is 
now ten points below the figure of a 
month ago, which represents a decline 
of approximately one quarter of its 
former value. It has been alleged that 
the kraft market is weak, but New 
- York quotations are stronger and 
Scandinavian competition is weaker. 
Lacking the support of former buyers 
the market has yielded readily to any 
selling pressure. General conditions 
are not as favorable to a dividend on 
the stock this year and few are anxious 
to hold stock under present market con- 
ieee Soe a year on the prospect of 

ends, 


GOODYEAR TIRE AND RUBBER 
For the first six months of the fiscal 
year Tire & 


business of the Good 
Rubber Company of Canada was about 


LIMITED 


DON ENG. OFFICE 
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on a par with that of the corresponding 
period of 1923. It is forecast by the 
vice-president and general manager, 
C. H. Carlisle, that the business for the 
year will be equal to, or geater than, 
that of 1923. b 

Speaking of the abolishment of the 
McKenna preferential tariff by the 
Labor government of Great Britain. 
Mr. Carlisle said, “The only detrimental 
effect it will have on the industry will 
be in the equipment of export cars. 
Should the Canadian car manufacturer 
cease to export to England we would 
naturally lose the tire equipment on 
these cars. While this would only 
amount to a small percentage of the 
total business, it is yet a factor in 
overhead and buying power.” 


Public Utility Earnings 
PORTO RICO RAILWAYS 


March— 1923 1924 Increase 
Gross .. .. ..$110623 $120,242 $ 9,619 
Net.. .. .. .. 81,000 50,382 19,201 
Three Months— 
.. .. «» 330,698 360,764 30,065 

.. 120,286 147,389 27,102 


CAN. WESTERN NATURAL GAS 


1923 1924 Change 
October . ..$ 56,252 $ 59,028 +$ 2,776 
November . . 99,096 96,570 — 2,526 
December . . 125,990 105,110 — 20,880 
January . .. 107,765 148,965 + 41,200 
February . .. -117,231 104,266 — 12,965 
March .. .. 98818 96,065 — 2,753 


$605,152 $610,004 +$ 4,862 


BRAZILIAN TRACTION 
March 1924 1928 Increase 
Gross .. ..$2,240,271 $2,069,958 $170,313 
Oper. exp. . 883,544 741,905 91,639 


Net earn. .$1,406,727 $1,328,053 $ 78,67¢ 


Agg. gr. frm. 

Jan. 1 ..$6,568,990 $6,047,967 $521,023 
Ag. net frm. 

Jan. 1 ..$4,076,269 $3,848,503 $232,766 


TRINIDAD ELECTRIC 


Earnings of the Trinidad Electric 
Company, for the month of March, 1924, 
are as follows:— 

Gross Net 


Railroad .. .. . . .» $17,662 $ 5,421 
Light & Power .. .. 14,756 6,449 
Ice and Refrig. .. .. .. 6,962 2,996 
Miscellaneous .. + 38 


$14,905 


B. C. ELECTRIC RAILWAY 


March— 1923 1924 Increase 
Gros . .-$ 874668 $ 918,366 $ 43,703 
Exp. .. .. 609,548 649,749 40,201 


Net inc. ..$ 265,115 $ 268,617 $ 3,502 
Agg. gr. frm. 

July 1 to Mar. 

31, 1924 . .$7,830,216 $8,118,389 $288,173 
Ag. net frm. 

Jul. 1 to Mar. 

$1, 1924 . .$2,359,530 $2,423,432 $ 63,902 


ALABAMA POWER 
Alabama Power Company reports gross 
earnings for month ending April 30:— 


1924 1923 Ine. 
Gross ms $ 699,498 $ 629,689 $ 69,809 


tax 


Netine. $ 330,589 $ 278,633 $ 51,956 


For twelve months ending April 30:-- 
1924 1923 Ine. 
Grossin. $8,499,129 $6,388,227 $2,110,902 
Op. exp. & 
tax 4,559,196 3,517,498 1,031,698 


$2,939,933 $2,870,729 $1,069,204 


SOUTHERN CANADA POWER 


The monthly statement of gross earn- 
ings, operating expenses and net earn- 
ings of Southern Canada Power Com- 
pany, for April, 1924, as compared with 
the same month previous year, and for 
the seven months of the current fiscal 
year as compared with the first seven 
months of the previous fiscal year, 


follows:— 

Apr. 1924 Apr.1923 _ Inc. 
.-$ 86,472 $ 79,999 $ 6,473 
33,813 6,299 


.-$ 46,360 $ 46,186 $ 174 
For Seven Month Period 

Gross .. .. ..$618,724 $547,466 $71,258 

Oper. exp. . .. 274,036 240,718 33,318 


. -$344,688 $306,748 $37,940 


Net inc. 


Gross .. .. 


Oper. exp. . .. 40,112 


Net earn. .. 


Net earn .. 


Railway Earnings 
CANADIAN PACIFIC RAILWAY 


Weekend. 1924 1923 Change 
May 14 ..$3,087,000 $3,170,000— $83,000 


CANADIAN NATIONAL RAILWAYS 


Weekend. 1924 1923 Change 
May 14 ..$4,328,346 $4,776,232—$452,886 


ke. Ke: 


PUBLIC INCLINED 
TO IGNORE MARKET; 
STOCKS NEGLECTED 


Bulk of Canadian Issues 
Finish Weak Just Where 
They Started 


WHAT OF FUTURE? 


Is Further Deflation Neces- 
sary ?—Must Prices and 
Wages Come Down 
Still Further? 


Losses Gains Unch. Total 
Banks..-... .. 6 4 11 
Pulp and Ppr. 6 
ere wees 
Milling ... 
Utilities 
Tractions .. .. 
Textiles 


© | nomen ety 


The above table accurately pictures 
the market trading of the past week. 
Trading was, if anything, just a little 
slower than heretofore though few 
thought it was possible for conditions 
to get worse. Going throu 
whole list of the Canadian anges 
it will be found that few stocks were 
favored with daily transactions. The 
table shows that 79 Canadian issues 
stood unchanged from the closing 
price of last week. In the majority 
of cases the reason for this is that 
there was absolutely no trading in 
them whatever. The gains were frac- 
tional and due in most cases to some 
special influence. About two ad- 
ee ens ay — yy ome 
ron which moved up from 
31 to 36 and Toronto Rails. The 
same might be said of the declines, 
all were fractional, the ——— 
one being a four point break in Ba 
of Commerce, 

No one can raise the slightest 
optimism as to the market. 

General business conditions are not 
good and show little indication of 
any improvement. On the other 
hand there are many persons talkin 
of a further depression. This tal 
is filtering in from across the line 
where the optimists are seemingly 
succumbing to the weight of the bears’ 
attack and are beginning to picture 
things with a little darker hue. The 
decrease in industrial profits and the 
spread of unemployment just at a 

me where thi to 
pick up, is bo 
away from the market. Seemingly 
the opinion is taking a strong hold 
that prices and wages must come 
down, that the post-war deflation has 
by no means gone far ee 

This is very similar to the opinion 
of some of the market and indus- 
trial leaders of the United States. 
Bache Review made a short survey 
of the situation and while finding 
that brokers as usual differed, con- 
cluded that the majority were con- 
servatively optimistic. They say: 

“Some brokers look for a generally 
dull market with the trend of prices 
downward and occasional buoyant peri- 
ods, Others believe the prospect is for 
substantial improvement in prices after 
general conditions become more encour- 
aging, which they are bound to do. An 
unfavorable opinion is that we are in 
a period of post-war deflation that will 
run for years, and may look for lower 
prices of many industrials, but good 
bonds, high-grade preferred stocks, and 
best: rnilroad stocks should go higher. 

“Further expressions are: Congress 
adjournment will prove the signal for 
a better market, particularly in railroad 
stocks, Market heavier every day and 
not yet time to buy stocks. Liquidation 
ran its course last month and dis- 
counted the present-day unfavorable 
news, Even if business falls off fur- 
ther, the ability of certain companies 
to earn good money in comparatively 
dull times will be demonstrated. Ad- 
vise purchase of better-grade industri- 
als and rails on all reactions. Look for 
a decided upturn in security prices dur- 
ing the course of the next few weeks. 

“On the whole, these opinions and 
others in the same category, show a 
hopeful attitude. They pertain, how- 
ever, mainly to the speculative side of 
things. In as far as any news has 
been bearish in the last several weeks, 
the market has resisted its influence 
stubbornly. This condition generally 
precedes a turn for the better. There 
is nothing wrong with basic conditions, 
and this, after all, is what the investor 
has to consider. Investments with a 
sound record and yielding good returns 
may, in our opinion, be bought with 
assurance that the whole situation, in- 
cluding that of Europe, is working 
gradually towards stabilization.” 


East Kootenay Power 
Earnings Due for Rise 


From Our Own Correspondent. 

MONTREAL.—The fiscal year of 
the East Kootenay Power Company, 
ended March 31, last, and while the 
annual report is not yet to hand 
it is understood that the first full 
year’s operations from the one plant 
of 7,200 h.p. capacity at Bull River, 
will show gross earnings of over 
$212,000, and net earnings of $182,- 
000, leaving a surplus of about $38,- 
000 after total bond interest covering 
both plants, 

The new plant of 15,000 h.p. capa- 
city at Elko. was put into o tion, 
consisting of two units of 7,500 h.p. 
each, giving the company a total of 
over 22.000 h.p. The company is 
supplying over 5,000 h.p. at the pre- 
sent time to the Consolidated Minine 
and Smelting Co., and a total of 
8.500 h.p., including the various coal 
mines in the Crow’s Nest Pass; also 
to the towns of Cranbrook, Fernie, 


etc. 

It might be pointed out that the 
vear’s earnings came from only 7 000 
h.p., although bond interest was paid 
dnring the year on the entire $2,000.- 
000 bond issue which paid for the 
cost of installation of the whole 
22,000 hp. Only 20 days’ sale of the 


additional 15,000 h.p. is included in 
the above income. It is anticipated 
that the recent developments will be 
followed by a sharp increase in both 
gross and net earnings. 


MAPLE LEAF MILLING 
66,000 BBL. SHIPMENT 


Sends Large Order to Hong 
Kong—Milling Conditions 
Show Moderate Activity 


From Our Own Correspondent. 
MONTREAL.—Milling companies 
are finding conditions not unsatis- 
factory. While the situation has 
been improved as regards discrimina- 
tion in Atlantic rates against Cana- 
dian flour exports for the British 
market, and there has been an im- 
movement, the trade 1s at the 
moment quiet. Most of the larger 
milling companies are operating on 
a moderate scale. There is a stead 
demand in the domestic marke 
Altogether business at present is 
said to compare favorably with that 
of a year ago, while earlier in the 
season it was much better than at 
the emapeaaing time last year. It 
> genete y considered that 1923-24 
business has been on a more profit- 
able basis than in the previous r 
although the margin still close. 
There is improvement in the market 
for flour in the Orient, with Japan 
and China taking larger quantities 
of Canadian flour. The Maple Leaf 
Milling Company is reported to have 
a e shipment now on the Pacific, 
en route to Hong Kong, comprisin 
264,000 packages, — to 66,000 
barrels of flour. 8 was shipped 
from Baltimore, being the first boat 
that ever sailed from the Atlantic 
seaboard to the Orient with an ex- 
clusive cargo of flour. 
During the past few days, sales 
for export account have shown con- 


WE OWN AND OFFER 


$4,000,000 


siderable sn yatoeme sae and the 
report new orders of 
actory nature arriving stead- 

ily. While the total volume of new 
business is not large, it has been at 
least sufficient to keep the larger 
of the western plants running to a 
good percentage of their capacity. 
Millers generally report the present 
situation as satisfactory and the out- 
look for future business as bright. 

Sales of Canadian flour for con- 
sumption in the United States during 
March increased about 25 per cent. 
over those of last year. The actual 
Porgy was 31,226 lbs., but the fact 

t there was an increase in the 
face of higher tariffs is extremely 
interesting. Considerable shipments 
of the lower grades of flour, with an 
increase in the better grades, con- 
tinue to be made to the Orient 
through the Port of Vancouver. The 
demand from Europe continues on a 
fair basis with a somewhat improved 
enquiry. 

By an order of the Board of Rail- 
way Commissioners for Canada, the 
railway companies of Canada have 
been directed to reduce the flour 
rates from Ontario points to Mon- 
treal, Quebec and Atlantic seaboard 
yee, such as Baltimore, Philadelphia, 

ew York, Portland, Boston, St. 
John and Halifax. 


Progress in Riordon Co. 
Foreclosure Proceedings 


From Our Own Correspondent. 
MONTREAL.—Control of Riordon 
affairs is still pretty much in the 
hands of Boston bondholders, These 
are gying to work out procedure tor 
the foreclosure of the mortgage on 
the company’s properties when a 
scheme of reorganization will be pre- 

The. y’s mill u 
e company’s mills are all oper- 
ating with the exception of the Mer- 
ritton mill. An operating profit is be- 
ing earned that would be sufficient to 


Current Events 
in investment circles 
Our Monthly Investment 
Bulletin condenses the latest 
happenings in the investment 
worldin afew pages. Analyzes 


eonditions of leading com- 
panies, gives quotations of 
representative Canadian issues. 


Worth fyling for reference and 
for checking the trend of 
your investments, 


Let us put your name on our mailing list. 


NESBITT, THOMSON | 
and Company, Limited 
305-7 Bank of Hamilton Sidg. 
TORON10 


Montreai 


Hamikon 
London, Ont. Winnine- 275 | 


meet fixed charges if there were not 
the necessity for building up working 
capital. The subsi paper com- 
row at Ticonderoga, 

oing well. 


Atlantic Coast Collieries, Limited 


(Incorporated under the Laws of the Province of Nova Scotia) 
The Mabou Coal Property, Cape Breton, Canada 
7% First Mortgage Sinking Fund Gold Bonds 


Dated 15th May, 1924. 


Series A 


Maturing 15th May, 1944. 


Principal and semi-annual interest (15th May and 15th November) payable in Canadian Gold Coin 
at the office of The Royal Bank of Canada, in Toronto, Ont., Montreal, Que., Halifax, N.S., St. 
John, N.B., or in United States Gold Coin at the agency of the said Bank in New York City, or in 
Sterling, in London, England, at the fixed rate of $4.86-2/3 to the £ Sterling, at the holder’s option. 


Bonds may be redeemed at the option of the Company on any interest 
payment date, in part, for sinking fund purposes on or after 15th May, 
1929, and in whole or in part on or after 15th May, 1934, on sixty days’ 
notice at One hundred and five and accrued interest payable as above. 


Coupon bonds of $1,000 and $500 denominations, with privilege of registration as to principal. 


TRUSTEE AND REGISTRAR 
Montreal Trust Company, Montreal, Que. 


LEGAL OPINION 
Brown, Montgomery & McMichael, Montreal, Que. 


E. G. Long, K.C., Toronto, Ont. 


CAPITALIZATION 


(Upon completion of present financing) 


Common Stock (Par Value $100) 


Preferred Stock 


THE COMPANY: 


Authorized 
$15,000,000 


Issued 
$10,000,000 

None 
5,000,000 


Atlantic Coast Collieries, Limited, has been incorporated under the laws of the 


Province of Nova Scotia for the purpose of acquiring and developing coal areas in the 
Province of Nova Scotia and will immediately develop the areas located at Mabou, on the 
West coast of Cape Breton Island, Canada. 
PURPOSE OF ISSUE: These bonds will be sold to provide funds towards the acquisition of the 
Mabou and other property, to pay for the development and construction work thereon, and 
to supply working capital. 
SECURITY: These bonds will be secured by a direct first mortgage and charge on all of the Com- 
pany’s real and immovable property including land (freehold) mining leases, plant, build- 
ings and mining and railway equipment of a permanent nature used in connection therewith 
and by a floating charge on all other assets at present owned or to be hereafter acquired 
by Atlantic Coast Collieries, Limited. The coal areas at Mabou as shown by our engineers’ 
reports contain, in their opinion, approximately 150,000,000 tons of mineable coal. 
SINKING FUND: The Deed of Trust securing this issue provides that beginning January, 1929, an 
Annual Sinking Fund of 15 cents per ton on all coal (other than slack) mined and sold by 
the Company during the preceding calendar year shall be paid to the Trustees. This Sink- 
ing Fund may be used to purchase bonds of this issue in the open market, or if bonds are 
not available to call same at 105 and interest. 
ENGINEERS’ REPORTS: The coal areas and properties to be operated by Atlantic Coast Collieries, 
Limited, have, after careful and thorough investigation, been favorably reported on by A. J. 
Tonge, Consulting Mining Engineer, Bolton, England, and J. J. O’Neill, M.Se., Ph.D., Pro- 
fessor of Geology, McGill University, Montreal, Canada, 


We offer these bonds when, as, and if issued and received by us, and subject to the approval 


of our counsel. 


Price: 100 and accrued interest Yielding 7% 
Carrying a bonus of 20% of Common Capital Stock 


Orders or reservations may be telephoned or telegraphed at our expense. 


The Statements contained in this circular are not guaranteed, but are based upon information we believe 
to be reliable, and on which we acted in purchasing these securities. 


W. A. MACKENZIE & CO. LIMITED 
INVESTMENT BANKERS 


TORONTO, ONTARIO 


505 Transportation Bidg., Montreal, Que. 


38 KING ST. WEST 


193 Sparks St., Ottawa, Ont. 


207 Royal Bank Bldg., London, Ont. 


91 Hollis St., Halifax, N.S. 62 
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VERY TRYING YEAR 


Decline in Deposits About 
18%; While Profits Only 
Fell Twelve 


OPTIMISTIC NOTE 


Struck by Pres. Somers, Who 
Believes Banking Conditions 
Have Been Largely 
Stabilized 


The annual statement of the 
Sterling Bank of Canada for the 
year ending April 30, 1924, indi- 
cates that satisfactory progress has 
been made despite the fact that the 
past year has been an extremely diffi- 
cult period. The showing made by 
this institution, the second smallest 
of the chartered banks, will serve to 
dispel any lack of confidence which 
may have existed in the minds of 
some with regard to the strength of 
the smaller banks. The Sterling Bank 
among others lost rather heavily 
during the year in deposits, presum- 
ably to the larger banks and to the 
Government Savings ces. The 
decline was from $17,515,858 to $14,- 
482,117,—a loss of nearly 18 per 
cent. At the same time profits de- 
clined by less than 12 per cent. from 
$243,350 to $215,151. This indicates 
rather clearly that the bank has 
more than maintained its position 
under rather unfavorable conditions. 

The president’s address to the 
shareholders was predominantly s 

8 














timistic. Mr. Somers stated, as 
| there were not opinion, that banking conditions in 
ding up working Canada have been ely stabilized 
age paper com- and that the outlook for the future 
, New York, is is bright. Emphasis was placed on 


the importance of the restoration of 


public confidence in the banks, and 
the opinion was expressed that this 
had been accomplished. 

In the course of his address the 
president said: 

“You will be glad to know that dur- 
ing the year we have had no occasion 
to call upon our borrowers for repay- 
ment of moneys due, our large hold- 
ings of government and municipal 
bonds giving us complete ease in this 
connection and placing us in a posi- 
tion where we could meet all demands, 
and at the same time seek desirable 
new commercial loans; and to-day we 
would be happy to increase our loans 
to those businesses who have the neces- 
sary resources to warrant such borrow- 
ing. 
Turning to the figures of our bal- 
ance sheet you will find—firstly, that 
our profits have been extremely satis- 
factory. We have earned $215,151.04; 
somewhat lower than last year, but 
amply sufficient to pay our dividend and 
transfer a substantial amount to our 
contingent account. Due to the ad- 
verse conditions produced by the Home 
Bank failure, our deposits are some- 
what less than last year, but I feel 
that we have come through a trying 
period very well, and now that public 
































confidence is restored in connection 
with the banking institutions in this 
country, I believe that we can look 
for a distinct improvement in business 
from now on.” ; 
The statement with profit and loss 
follows: 
IMMEDIATELY AVAILABLE LIQUID 
ASSETS 
$ 1024 $ 1923 Change 
Specie 72,684 67,598+- 5,806 
Dom. notes 1,524,327 2,355,712— 831,385 
Note cir. dep. 66,000 66,000 ostenke 
Notes, bank 138,360 184,225+ 4,135 
Bank bal. 6,989 5,270+- 1,719 
Do., ab’d. 304,782 246,184+ 58,548 
Gov. sec, 8,803,297 10,592,869— 1,789,572 
Cheques 722,018 €653,940+ 68,073 
For. curr. 6,721 poceene” 5,721 
11,644,123 14,121,798— 2,477,675 
Other Assets 
Pub. sec. 1,566,135 1,335,052+ 231,083 
Other sec. 270,100 304,576— 34,476 
Call loans 69,533 67 468+ 2,066 
Current 5,723,989 7,157,437— 1,433,448 
Non.-curr. 189,009 ee 89,009 
Over debts. _......«. 20,573— 20,578 
Lets. of cred. 2,300 13,100— 10,800 
Premises 759,193 587,666+ 171,527 
Mortgages 20,618 7666+ 12,952 
Real estate 14,481 12,573+- 1,908 
Lo’ns to comp. 1,031,981 eeeeess 1,031,981 
Other assets 114,403 112,141+- 2,262 
9,761,742 9,618,2524+ 143,490 
Total assets 21,405,866 23,740,050— 2,334,185 
Liabilities to Public 
Circulation 1,046,553 1,149,835— 103,282 
Dem. dep. 8,606,432 8,261,690+ 344,742 
Savings 10,875,686 14,254,169— 3,378,483 
Due banks 791,360 364,460+ 426,900 
Lets. of cred. 2,300 hades oa 2,300 
Acceptances __........ - . 13,100— 13,100 
Due Dom. Gov. ...... 2,900,000— 2,900,000 
Advances 3,300,000 .......-+ 3,300,000 
19,622.331 21,943,254— 2,320,923 
To Shareholders 
Capital 1,235,000 1,234,100+ 900 
Reserves 500.000 500,000 zT 
Dividends 27,194 26,518+ 676 
Balance 21,340 36,178— 14,888 
1,783,584 1,796,796— 13,262 
Total liab. 21,405,865 23,740,050— 2,334,185 
is, Bal. for. ... $ 36,178 $ 38,034 $ 37,565 
oe. Net prof. ... 215,151 243,350 260,694 
ks a 
mf te $251,329 $281,384 $298,259 
4 Dividends .. 98,798 98,658 98,618 
Taxes... .. $81,191 $1,550 31,606 
“a Contin. .. .. 100,000 115,000 130,000 
4 Balance 21,340 36,178 38,035 
= $251,329 $281,3°6 $298,269 


Location Will be in the Willow 
Creek District 


CALGARY, Alta. — Manager T. 
Draper, of the Northwest Company, 
the Development Company of the 
Imperia Oil, Limited, says his com- 
pany is preparing to drill a new 
well in the Willow Creek District. 
It will be drilled on Rice Creek, about 
six miles south of the well previ- 
ously drilled on Willow Creek, but 
which was given up at a depth of 
some 3,000 feet, when it was found 


to be on a geological fault. The 
indications were extremely good 
from a geological point of view, and 


the new location is on a well defined 





structure, where it is ho to 
definite results. _ ” 

“We are cegeg t ready to trans- 

rt materials to the site now,” said 

. Draper. “But we first have to 
complete a road over which to haul 
the materials. The work on the road 
is already under way.” 

The location of this area is about 
fo miles west and a little south 
of Nanton, by road, and about 35 
miles due south of Black Diamond, in 
the Turner Valley. The structure is 
a part of the same series of folds 
which have been found to be pro- 
ductive in Turner Valley. 

The great drawback in the devel- 


’ ee 






opment of this region has been the 
extreme cost of drilling wells, In 
the first place, the structures are <oa- 
siderably tilted and folded, making 
— difficult. In the second place, 
very deep drilling is aoe any- 
where from 3,000 to 4, feet. 





BUTTER PRODUCTION UP 


WINNIPEG.—About 15 per cent. more 
butter was produced in Manitoba in 
1923 than in the preceding year, accord- 
ing to an estimate of the Provincial 
Dairy Commissioner. The quality, he 
states, is also distinctly ahead of last 
year. 





STOCK MOVEMENTS OF THE WEEK 


WEEK ENDING MAY 20 





Div. Yield High Low Close Close Sales’. Range 1924 
Rate May 19 _ for for May 20 May13 _ ror High Low 
eck Week eek 
Banks— 
Commerce .... 12 670 182% 178 178 182 166 188 178 
SE Oy ee 12 6.59 182 181 181 182 83 187 181 
Hochelaga 10 6.75 aed cae dese bike Padon 150% 143% 
ME ss. soscs cc stees- ob 12 705 «4170 «(169 169K 170 43—(s179”t—s*1089 
Molsons.. .. 12 7.92 151% 150 150 151 89 159% 149% 
Montreal .. . 12 08 236% 236 236 236 129 248 230 
Nova Scotia ............-+- 16 6.32 255 253 255 255 59 260 248 
Witews 12 5.55 218 215 215 217 92 218 211 
URINE icin sve dena pela tas 12 7.47 160% 160% 160% 160% 4 168 160% 
Toronto 12 7.10 169 169 169 173 50 179 169 
Union . & 7.92 103 100 100 105% = 109% 100 
Abitibi, com. $4.00 7.20 56% 55% OSS? $21 69 54 
eM sean te sess 7 696 02 100% 100% 101K 15 103% 100 
Brompton Pulp Nie ile 4% 8632 32 35 8s 43 32 
Laurentide.:. 6 6.95 86% =O 86 8534 1286 98M 8434 
Price Bros. .. 2 4.76 42 42 42 42 1S 45 40 
Prov. Paper, com. .......... 6 7.22 iat wu aL Fe Fi 110 83 
do pref,...... 7 769 91 91 91 4 10 97% 
Smith, Howard, com........ 6 10.71 56% 56 56 56% 2-20 “75 $2 
Oe oi sehen ve ‘ 8.69 92 90 92 91 123 100 90 
Spanish River, com......... 7 6.93 101 100 100 102% 906 1144 96 
ger eres 7 627 Iw 10 10 110% 256 119% 105% 
St. Maurice Paper .......... 6 7.05 87 8s 85 87 210 113% = 83 
Wayagamack .........06-.  -- eee 36% 36% 36% 36% «25 45 36% 
Steel and Steel Industries— 
B pe i, 6 a6 olan a $91 . Fic 4 é 3 
st pref... 22 57% 35 
do SE ONEle Soc s50s 11% 0 10% 10 3903 17 8 
Can. Car & Foundry, com. y 44 42% #843 43 75 50 36% 
OD: BO pki seeds cs 7 7.77 90 90 90 8734 10 97 8414 
Canada Iron, com te eS s% ad 4 <e, 6 5 
do pref. = Po (a5 :io Seis . 28 28 
Can. Locomotive, com 6.15 Ligh es as oiae te oF 67 65 
do _ooref. 7 8.04 ee $35 so a iets ices 92% 85 
Dominion Coal............. ad eh ae oe ae Saat othe ie 81 60 
Dominion Tron, pref....... iy! “~ 3% 31 36 35 oo 57 31 
minion Radiator ...... 7 7.40 4% %844 =H 9S 10 95 4 
Dominion Bridge ........... 6.25 64 63 64 63 75 80 60 
Dom. Steel Corp.. pref om nae 41% 416 41% = 4!1 10 73 40 
eee eatee eke : ioied Sut Betas ae oes j 45% 40% 
Steel of Canada, com... ..... 7 9.92 71 70% 70% 71 366 83 70 
Oe 0 nso acs dist. 7 7.00 100 100 100 100 42 105% 9% 
Milling— 
Canada Bread, com... ..... 4 5.97 67 67 67 64% 130 74% 63 
do pien,s oss veg kos 7 7.21 97 GH GK BGK - & Ruy 8 695 
Inter. Milling, pref... ..."... 7 7.33 3% 8% 8% 5 6% «(Oh 
Lake of Woods, com......... 12 691 173% 173% 173% 173% 5 180 167 
lo BOE. dees us od 7 5.93 118 118 118 118% 2 120 117% 
Maple Leaf, com........-... ba si 59 59 59 62 10 69 59 
Ub as aha debe ee 7 7.69 91 91 91 90 31 SM 8&7 
Ogilvie a5 ee 233 305 305 305 305 25 320 304 
. : pee aR ee 1. 120% 16 
St. Law. Flour, com......... . oe 69% 67% 6K 67K 165 3 66 
be a cadn i} 7 eet S eae Th acne Cob Sd 91: 89 
West. Can. Wate vabiice 8 7.92 101 101 101 100 20 105 * «98 
Bell Winton 8 6.20 129% 128 128% 128 335 32 
e Bre uboni is Oe as . 132% «125 
Consumers Gas.........-++- 10 6.15 163 162 162 163 54 166% 159 
Dom. Telegraph ...... +--+» 6 6.93 43% «43% 43% 86432 9 44 43 
Kaministiquia.............- x 7.37 108% 108% 108% 110 35 113% =6107 
Mackay, com..........-.-. 7 6.22 112% 1126 4112% «5s oO 1204 110% 
a ME «is cxcecac'ee 4 601 6% 6 6% 66% 1 65 
Mexican Light. com.........  -.. ama Supe ia aoe Selb s vena 20 18 
Montreal L. H. & Pr. Cons... 7 4.24 166% 163% «4165 165% «3788 167% 140% 
Montreal Telegraph ....... -- x 6.66 48 48 48 48 32 52% 8648 
Grave F BEE ERiveesiees 6 7.22 o. “gs ss “4 ‘te ~ 81 
lower, COM... .-...- i tea 64 
in eee r ce: , EH hes 130 130 132° one 138 is 
AWUMGER . 0. ss cccrccsece . “ 118% 
Southern Can: Power, com... $1.00 li 58% $7 57 58 190 61 SIM 
Transportation— 
Canadian Pacific Rly ....... 10 6.57 152 151 151% 151 58 154 147% 
Canada Steamships,com.....  .. aye 13% 12 13% 14 104 16 il 
Ba. ED 440i sy 2seheo ; , SIK 50 50 50 190 52 41% 
eS ES ee i bite 18 18 18 18% 30 18% 12% 
CNG 5 sian Stic d 2 hae + awa, bn + 7.92 sox 0s SO 50% 850% 1771 53H 841K 
Detroit Un. Rly. .......---+ 6 13.95 44 39 41% 4 751 72% #42939 
luth-Superior...........- x eae 207% 220M i2wWM jw 35 35 19% 
Illinois Traction, com. ...... 2 ves ass R ates ve cask dias ioihe 101 61% 
. Sa ea eS 6 ated ae, roy Baas ee ot ce 93 87 
Montreal Trams...........- 10 6.07 167 164% 164% 166% 114 169 148 
Porto Rico Rlys, com. ‘aa se 18 18 18 19 40 25 17 
do bend fate bes a 7 9.92 70% $70%°* 70% $$+$70% 22 75 66 
Quebec Rly. .........---+- ges ee ro expe s als as sas 18 14% 
Toronto Railway ..........- ay ; 92 88 +) | B8y% 1425 92 80 
Twin City. com..........--- 6 11.32 53 50 53 54 109 69 50 
Winnipeg Elec.com.........  .-. sa 24% #824 244% 25 157 30 24 
OG. B0iice basic slaeue 7 9.12 ; ; WEA 85 75 
Textiles— 
Can. Conn. Cotton, pref. . ... ~ : : ; 7 80 oo 
Can. Converters.........++- 7 10.00 72 70 70 72 20 90 70 
Can. Cottons, com 8 sae se Ly ey res vate ill 85% 
Se Roh ode bbe sc oe s oe a iC 91 88 
Can. Woollens. com. ........ «+>: a 6% 6% 6% 6 30 7 6 
do OOM <i «Ad dk o}'dp ae ; 39% 39% 39% 37 101 41K 35 
Dom. Textile, com.........: $4.00 6.83 58% 57% 58 58%, 950 66 54 
Dom. Textile, pref. .......-. 7 6.48 108 107 108 35 109% 3=6104% 
Monarch Knitting, pref.... .. 7 peas aes oA pan a 82 65 
Montreal Cotton, com... .... 6 6.12 98 98 OR 100 20 100 98 
a4, BOR esn, i> cnpnr 7 6.57 106% 106% 106% 107 10 107 104 
Penmans, com..........---- x 5.71 141 139% 140 145 80 165 134 
do celts teekes 6 6.23 96K % 96 95 50 96M 92 
Wabasso Cotton...........- ‘ ches hes 72 61 
a Geneeet Ratunetits ‘ e - 
mer. Salesbook, com... .. .- i ate “a iv 
do GO. .c ccccvcsss 7 7.75 90% 90% 90% 90 1 95 86% 
Asbestos, com. ........-+4+> ; sa ae Uke acee i 35 25% 
“ae BO ae re 6 10.9 fn Wh en : 62 54% 
acess Sugar, com. ... .- spe “4 13% 13% 13% 26 gi 13% 
oO ri : ee sees esse *- e. 
melt a Qin aul..s im 7 8.14 ee ee ae hie ‘ 89 86 
B. Cy Pighiag . 20 ..cccesces 9% x 8% 9% 95 15% 8 
Burt, F. N. com. .......-+-- 10 7.78 128¢@q 3=s«128 128% «127% 15 137% 86125 
= ae kod th ee EA y ee ‘ ““ “ue “bing “the is s. 
Canada Cement, com........ . 
ey, 5 Mims ahek bee 7 6.76 104 103% 103% 104 101 108 102% 
Can. Gen. Electric, com... ..« 6 5.66 53 52m 53 52% 220 58% 52% 
Be BR on 58s pa bde<e 7 6.0 53 52 3 53 242 45 51M 
Can. Indust. Alcohol... ... 6 ap 28 27% 28 27M OC«S378 28% 26 
Canadian Salt........-.-+-- . 7.14 : mi es salve wh 115% 6109 
Carriage Factories, com...... +... > i nat ae seve sire wv 1s” 
ty Dairy, com.........-+- 10 5.37 47 44% «COSA 44 365 47% 40% 
Ee. Ee ee ae ee ee 
pe wa ey pee at 6 12.50 te 0g ie i “4 sin * 
uban Can. Sugar, com...... ae on M 
oa Prcounds ss Bi se eH S38 
Pere eS 4 
mS Bisy arp towes 7 8.28 “ae “Be be ae "i ae a 
Frontenac Brew, com.....+-- «++: ‘sated 
$0 Aa sowncsievese I a a wk 
minion Glass, com. ..... . k 
he Ss Se ee : ss 6.54 vs Wiss 2 + , 1? 3 
Dominion Stores, com.... ... j ; bd i : F. 
ih Frege dseo 8 9.14 87% 87% 87% 88 25 90 81 
Davies, Wm. (A) ......---- sa es 15 15 15 15 20 20 15 
Eastern Theatres, com...... + site 14% 14% 14% 14% 13 Ax a 
Pord Motor... 2... -csse00- 10 as ok : ; a F 485 465 
Goodwins, com...........++ as 35 35 35 35 125 48% 20 
a, Fie gen sohs.oo 7 O79 90 90 90 95 20 95 69% 
Goodyear Tire, pref......... 7 9.58 73 72 73 72 il 81% 8 72 
Holt, Renfrew, pref.......-- 7 em ‘ ba “a ¥ 7% 66 52 
Interprov. Brick, com....... 6 See i ; * i ff 66% 66 
Lyall Construction ......... ‘ ete 12 12 12 13 25 | @ 
Macdonald, A..........--- : ; i cs : a . 
tional Brew.. com........ 4.00 7.65 52% 50% 52% 50% 638 56% 49 
eT ae cass 7 71 9 BB HH HM 
acific Burt, com..........- . ; ab : : . 
. Vx < SACS 7 6.93 101 101 101 103 5 7 
Port Hope Sanitary, com. .. : ae aa oa us “3 ie 
ee. ee Ge ee 
. Wm. A., com....... <3 
e tor, COM........- ; 2 2 a j 
ae en " oa - :; = 
herwin-Williams, com.. .. .. 6 BY : + i is a 
. Do. BEbidises oes 7 7.10 98% 98 98 Wu 10 103 98M 
Sterling Coal..........- e.. ; 3-20 3 Sou * > sit ee ¢ 
Tuckett Tobacco, com...... 4 
. L vaketeeatse « 7 7.3% 95 95 95 95 20 97 92% 
Woods Manufacturing, com . ; vs he ze a re bb 35 28 
Db pete a oscan os 7 67 63 
Trust and Loan— 
Canada Landed........ 10 3=6.25 80 80 80 80 13 86 80 
Can. Permanent............ 12. 6.55 183 182% 182% 386183 50 187 180 
Bal Teveet. os.5sssydas ss 6 ts 5 me “P is J 7 4% 
Hamilton Prov. ............ 10 a sb be 146 141 
Huron & Erie............. 74%... &: 125 120 
Landed Banking........... 9 ee “s be So * 142 139% 
Montreal Loan............. 12-1 tom = a iF 46 46% 
National Trust............. 12 5.66 212 212 212 212 5 215 210 
Real Estate Loan.......... 7 Seka ih ai ¥ ? ‘5 se 85 
‘Toronto Gen. Trusts....... 12 a 209 209 209 209 32 209 202 
Toronto sine 105,86 8% 85M COSCO 2 85y% 2 B1K 
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Besco Has But Few . 
Steel Orders on Hand 


From Our Own Correspondent. % 
_ MONTREAL.—Not much ° activity — 
is to be expected at the plants of the — 
British Empire Steel Corporation in 
Cape Breton. The steel plants have 
few orders on hand. It : 
pected that unless something unfore- 
seen apes, operations at the coal 
mines will be restricted the 
summer months. Operations at the ~ 
Newfoundland ore properties should — 
continue on a fair scale due to orders” 
from Germany for Wabana ore. 











pared with $548,572,173 a year ago. 

Profits for the half year are 
slightly less than for the correspond- 
ing pertod of the previous year. 


EXPECT COMPROMISE 
IN TRAM POWER FIGHT 


New Group is Taking a Hand 
in Things and Hope to Avoid 
Legal Squabbles 


From Our Own Correspondent. 
MONTREAL.—The way things are 
working out in the Montreal Tram- 
ways and Power oe mix-up, it 
would seem that the final result will 
be a compromise arrangement be- 
tween all elements in the warfare 
























MONTREAL BANK’S 
LOANS ARE DOWN; 
DEPOSITS HIGHER 


Profits Slightly Lower Due 
to Contraction in Loans 
to Business 





























From Our Own Correspondent. 
MONTREAL.—That there is plenty 
of money in the country available for 
the purpose of loaning to legitimate 
business enterprises for necessary 
urposes seems to be the reassuring 





= UNLISTED SECURITIES 


x 


eature of the Bank of Montreal’s now bein 
: . g waged. Important results “Industrials, Utilities, Etc.— 
half B dor ni Ml se om a ae hinge upon present developments for | 6... Assoc. Goldfield aa 
largest of Canadia r aie — whoever controls Tram Power controls | Gan. Westinghouse. pref............. 130 134 
somewhat higher and amend Montreal Tramways. Control of such Sockahene Wiese ised caer nee 33 1 
loans down. Due to the contraction ott AH coreg — eee Collingwood Shipbuilding. com... ...... 50 0 
in loans there has been a slight de- Hydro Electric Corporation na- etn Bet 3a fonchas team ta 6 
crease in profits from the figures for | dian Light and pentas Corporation, | Bom: Linens. pref.220000000 000 38s 
e previous year. and even the much discussed Carillion | Dom: Power, kom... #8 
Steady improvement in the gen-| water power development on the Ot-| Dualop Tire 7% feng sn ones axis: a 
eral banking position is shown in the | tawa River, hang in the balance of | Dutant Motors (A)..........---..-. 3 ; 
half yearly statement to April 30 of present negotiations. Dereat BMosers eer scnafti $ é 
the Bank of Montreal, issued to-day. There is too little publicity being m. Sewer Pipe, com.............. 27 30 
ee ras Sonetally expected under | given to what is going on be-| English Elec. pret. co ae 
e prevailing conditio there is &/ hind the scenes to permit of any | Famous Players, pret. 50% com..... 65 67 
very large increase in deposits and | definite forecast of how any of the | Guam. Ltd. pref.............-.-... 35 33 
a marked gain in the holdings of | companies will emerge from the shake | Hamm Pantages. pref. «.-«...-.-. = * 
high grade securities. Total assets| up. It would seem though that con- King Edward Cones cnms...-.....2.. 8 x6 
on April 30 had gained to $679,934,-| trot of the whole group of enter- | King Edward Cons. pref............ 56 39 
064, up from $655,608,249 a year ago. | prises will finally rest with a group | k.& S: Tire, phi. ike 1g % 
of this total liquid assets amount to of Montreal men of whom Senator Loew's Buffalo, gtels c3. eh 57 oO 
as much as $394,814,161, ual 64.48 Lorne Cc. Webster Dr. Wilfrid 2: Mce- jocw’s Hamilton, pref.............. 45 48 3 
per cent. of liabilities to public, com- | Dougald, J. W. McConnell, and W. G. | Loew's Montreal’ prefs 220000 Soe 
iquid assets holdings of Dominion | which will probably include the more | 1°°™’* Toronto Prefevs...-.-..---0 Gh G2 
and Provincial Government securities important satellites in the various | Loblaw Groc. 2nd pref....:......... 120 re 
are $73,173,009, up from $44,479,182; groups now struggling for position. Massey-Harris . KkC408Nb eae - o 3 30 
Railway and other bonds, Debentures | ~ Another result will be the dropping | Moun Royal Hotel. com......... -. Se 
and Stocks $9,487,687, compared with of all legal actions under way or/|N Mexico Powers eemccce i il ~ 
$3,006,517 and Canadian, Municipal, contemplated National Brick, pref... ..........05+ 49 52 
and British, Foreign and Colonial idan Rene Nene car ce ee aoe 
Public securities $45,912,961, against FUR SALE A SUCCESS Tiger Tie Unit eg 
t ‘ estern ye, pM. 31 34 
The volume of general business WINNIPEG. — The sale of furs Secuitetehes 
handled throughout the country would | during the week by “the Winnipeg | Brit. Am. Assur.................4-. 6 7 
seem to indicate that many of the| Fur Auction Sales Company, made | C#pital Life..................-.--. B 27 
leading industries are able to look| up of a number of the wholesale | Gontinenul fie. %6 29 
after a larger proportion of their houses, was highly successful, with | Crown BMS 6s Ad's iver laca en ; 
total business, and as a result do not | about fifty buyers present from all | Excelsior Life. -...........-.-.-.:+ 38 ss 
require as much banking accommo-| parts of the country. Prices varied | Tendon tow 0000. 48 
dation. Current loans and discounts | considerably in accordance with the | Manufacturers Life................. 56 58 
in Canada reflect this condition, | value of the furs. Beaver from $9| \ycraniilg Prom je. ccc os: 96g 
being down to $215,242,154, as com- | to $28, mink, $2.50 to $13: cross fox, | National Life $25 pa. 
pared with $230,135,636 a vear ago.| $4 to $82; red fox, $2.50 to $24; | Ont. Equitable...................+. 7 
Loans to towns and municipalities | white fox, $12 to $40; marten, $13 to | copies Loan -......--.--.0.0000-++ Ci 
amount to $25,634,953, as against | $34; fisher, $26 to $97; otter, $10 to| Sun Life 50% pd................--- 170 ie 
$27.273.425. : c $38; lynx, $10 to $22; weasel, about Sun Life 98% Pbeciccn sce suneeesiny 140 * 
The large gain in deposits brought | $1; ‘skunk, 72e. to $1.60; wolf. $4 to| Tom's Gun... 


eater ee ene ee ewes 


their total up to $571,731,484, as com- | $17; muskrat,from $9 to $11.52. 








Pulp and Paper Securities | 





IMPORTS OF LOW 
COST PULP BEING 
FELT IN STATES 


Domestic Prices Are Being 
Disturbed by Growth in 
These Importations 


ee 


From Our Own Correspondent. . 
NEW YORK. — Imports of pulp 
eed. paper from oversees Somes and 
a continue find the 


to 

per 

presence of so much low cost pulp 
and paper in their domestic market 


* the latest statistics of the Bureau 
of Foreign and Domestic Commerce, 


the nine m 
Girne s904, the United States im- 
ported 


3 


chemical wood pulp valued 
d the 
Imports during 


} imports for the nine months 
cntinn "Maxch, 1 


“overseas 
Cited “Stale the following gunn 
tities: ; 
Nine Months Ending March 
1924 1923 
. .$ 2,430,000 $ 2,006,000 


Finland .. .. 

Norway .. .. .. 4,076,000 4,071,000 

Sweden ... «. -- 11,506,000 13,195,000 

Others... _. .. 9,496,000 - 1,488,000 
(Not inelvaing 91,508,000 20,710,000 


ter increase came from can be seen 
from the following tabula 


tion: 
Overseas Newsprint by the US. 
Nine Months Ending March 


1 
Finland .. .. ..$ 1,765,000 $ 1,487,000 
Seonmce .. ss we 2,772,000 1,812,000 
Netherlands .. .. A — ‘ bo 
Norway ... .. .. 1257 xe17-000 


ee 2 ie a 
But these s ° Do 


y are as 
follows with comparative statistics 


for 1923: 


10000 56.776,000 
Finland (pounds) 86,9 
Germany .. .. .. 54,401,000 48,914,000 
Norway ... .. .. 86,370,000 39,261,000 
Sweden sa sass 90,412,000 i the 
The sta - prepared e 
Bureau of Foreign and Domestic 
Commerce also throw some light on 
the price at which both this over- 
seas pulp and paper is being im- 
ported. The average monthly im- 
port price of sul ) 
upon me, ate ice ~ — 
coun of origin, according 
= was, in March, 1924, $53.46 
aton. In Ma 1923, it was $55.82. 
In June, 1923, it went as high as 


a ton. 
Since then the a monthly 
papers Vag for a — sulphite 
ve m dropping y- 
As such : large 


States comes from 
St at aeematat 
n s 0 
. bet dee the marked fluctuation 
shown by the sulphite averages. But 
the fluctuation is marked enough to 
ees ced ce et ineenk plies. 
mestic on ces. 
In — va . ~ price 
und of newsprint in coun- 
od +] otigin was .0371. In March, 
1924, it was .0367. 


long ton of t 

Germany was slightly over seventy 

dollars a 

= approximately seventy-one dol- 
rs. 





Different Factions Discuss 


West’s 


Problems at Regina 





(Continued from page 2) 


It was absurd to talk about the re- 
duction in the rates of interest, while 
on many debts banks were tickled to 
death to get the principal. He de- 
clared that 12 per cent. of the men on 
his books at Prince Albert were un- 
desirables, but the rest were making 
re. There = a — 
in agriculture at presen 

pretty well took care of those who 
properly took care of it. 

. R. McConnell, representing the 
mortgage and trust companies in Sas- 
katchewan, said private investors 
were not yet very s in the West- 
ern Canadian field. = e capital Ba 
the mortgage companies represen 
about 25 per cent. of their assets and 
sale of debentures the other 75 per 
cent. In other words, 75 per cent. of 
their money represented the savings 
of the people. and the other 25 per 
cent. shareholders’ money. The capital 


fs 
H 
3 
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tr 


ate 
é 
: 
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: 


y that 8 per cent. was 
a lot of money for the farmer to pay. 
but rates of Liscvelt and the ability 


Money was a very sus- 
ceptible thing, and naturally went to 
those places where it could get the 
best security and best return. 

Dealing with the rates of interest 
in other countries, Mr. McConnell said 
he believed 9 per cent. was the rate 
in Egypt and Argentine, two large 
wheat growing countries. 


Why Government Operations Are 
Opposed 


Answering questions, Mr. McCon- 
nell said he deprecated the entry of 
the government into the loan field, 
because experience had always shown 
that borrowers took the view that 

e ment could well afford to 
= for their a aay ateid _ 

mortgage companies in Saskatche- 
wan had more than $100.000.000 in- 


- | vested in loans made on the basis of 


50 per cent. of the value of the 


property. ; 

A resolution authorizing the crea- 
tion of a permanent economic board 
for Saskatchewan to investigate and 
deal with economic crisis and con- 
tingencies as they arise crystallized 
the discussions. 

Under the terms of the resolution, 
the board will be composed of two 
farmers, consisting of a representa- 
tive of the Saskatchewan Grain 
Growers’ tion and one from 
the Farmers’ Union, two labor rep- 
resentatives, one of whom shall be a 
woman, one manufacturer, one rep- 
resentative each of the loan com- 
panies and the banks, a representa- 
tive of the University of Saskatche- 
wan, one from the Women Grain 
Growers’ Association, a representa- 
tive of the transportation companies, 
a retailer and a representative of the 


the aver- H+ 


* | through the local treasurer 
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MINERS OF N. S. TO 
PAY UNION DEBTS 
FOLLOWING STRIKE 


Will Do So Rather Than 
Lose Affiliation With 


Headquarters 
WILL AID PEACE 


Informal Convention, Though 
Decidedly Critical, Made 
No Move to Cause 
Trouble 


From Our Own Correspendent, 

SYDNEY, N. S.—That the miners 
of Nova Scotia have no intention of 
throwing away the solid advantage of 
international union affiliation because 
of minor grievances against the pres- 
ent union officers was demonstrated 
unmistakably at an informal conven- 
tion of the United Mine Workers of 
the province at New Glasgow. Al- 
though the present administrations, 
both at Indianapolis and Glace Bay, 
were denounced in unsparing terms, 
even the ences radicals who 





took a le part in the meetings 
united with conservatives in de- 
claring that under no circumstances 
must there be break with the Inter- 
national. The convention decided to 
remain within the U. M. W. ranks and 
y the International strike levy of 
cents per week per man. y 
also decided to wire John L. Lewis 
ooking ot the autonomy of former 


istrict an election 
of officers held. 

Alex. R. Stewart was chairman and 

Dan. Li former president, 


now under indictment on a sedition 
charge, was princi speaker. Both 
severely criticized Lewis and the pro- 
visio officers at Glace Bay, but 
both were determined that the U. M. 
W. connection be maintained. 


Levy Quite Heavy 


The levy was another sore spot 
which caused acriminous debate. The 
sum to be raised is about $100,000, re- 
= to pay off local merchants at 

lace Bay, Sydney Mines, Stellarton, 
Westville, and other points who ad- 
vanced goods to miners during the 
suspension of work last January on 
the strength of relief orders a 
by local officials of the U. M. W. 
Delegates were unanimous in declar- 
i the International should have 

these men off, but, faced with 

the alternative of paying the levy or 
destroying their local credit for all 
time to come, the convention voted to 
find the necessary —_ — but 
nstead of 

through the provisional treasurer at 
Glace B 


as to the unpopularity of the provis- 
ional executive who were put in of- 
fice by appointment of Lewis when 
he de the old McLachlan-Liv- 
— officers during the strike last 
July. The delegates concluded by 
naming a committee of action of 14 
members who are to keep an eye on 
the whole district and summon an- 
other convention whenever it shall 
seem necessary. 


Want Autonomy 

The present gathering was sum- 
moned info y without the per- 
mission or approval of Indianapolis 
oF Ae a cine the provi 

s ngs now, the s- 

ional officers at the Bay will Saad 
such district business as the miners 
cannot avoid sendi them without 
risking expulsion, while the real su 
port of the men will be behind 
committee of a A few days ago 
William Green, International secre- 
tary, said at Montreal that Lewis 
was planning to restore the autonom 
of district 26 before the end of 1924. 
If this is so, the recent New Glasgow 
convention, far from putting any 
stumbling blocks in the way, has 
actually made it easier for the Inter- 
natfonal to authorize a new election 
of officers. In Nova Scotia the con- 
vention is regarded as having cleared 
the air and made strongly for indus- 
trial peace. 


—— 
MAKING FAIR PROFIT 


McKinley-Darragh .continues to make 
a profit by handling low grade ore. The 
mill handles about 4,50) tons. 
$$ 


government, the board being given 
power to add to its numbers as oc- 
casion demands, 

Each organization is empowered to 
appoint its own representatives to the 
board annually and will be expected 
to finance its own representatives, 


Chief Facts About the Newsprint Producers 


The following table gives the chief facts about each 
of the newsprint paper mills of Canada. In many cases 
the information required to complete the table has never 





been made public but available sources of data have! ness men. 


Daily Capacity 

Tons 
End of End of 
Company 1928 1924 
Abitibi Power & Paper ...| 500 500 
Bathurst Company ........ 85 85 
Belgo-Canadian Paper ..... 840 340 
’ J. R. Booth & Sons ....... 145 145 


Brompton Pulp & Paper ..| 120 120 


Canada Paper Company ... 45 45 
Donnacona Paper Company.| 100 200 
E. B. Eddy Company ...... 55 OB 
Fort William Paper Co. ...| 160 160 
rentide Company ...... 875 376 
Backus-Brooks .,.. ...... 1 sf 
News Pulp & Paper ...... 80 30 
Ontario Paper ............ 800 300 
Baars 220 220 
Powell River Paper ....... 225 225 
Price Brothers ........... 500 
St. Maurice Paper ........ 115 246 
Spanish River ............ 700 700 
St. Lawrence Paper ....... 160 160 
‘Port Francis Paper ....... 150 160 
onal Paper ....... 260 260 


Capital Outstanding 
Bonds Pref.Stock Common 
$11,004,900 $1,020,000 260.000 shares 
2,971, None 9,774,200 
8,000,000  4,000.000  4.500,000 
Information Not Published 


4,673.400 2,250,000 140,000 shares 
150.000 844,000 588,600 
3,000.000 2,000,000 1,500,000 
30,000 300, 


Information Not Published 


None None 28,800,000 
None None 8,000,000 
Information Not Published 
None 979,500 1,000,000 
35,390,000 1,327,300 7,500,000 
1,625,500 None 3,500,400 
10,000,000 None 42,683,200 
None None 10,000,000 
12,073,593 8,619,500 9,447,000 
2,500,000 2,500,000 . 40,000 shares 

None None 3,000 


Not Segregated for Sasle’ 


been searched. The table was pre 
of THE FINANCIAL POST but 
as having some genera] interest to investors and busi- 


ed for a reader 
s being published 


Profits 1923 Dividends 1923 
$4,279,579 $1,070,000 
126,677 for 1922 None 


Not complete year 
Not published 


eeeeee 


1,802,163 337,500 
Not published _...,... 
414,200 in 1922 7% on pf. 8% on com 


Not published 
Not published — ...... 

3,167,998 1,728,000 
Not published 
Not published 
Not published 


re 


eeeeee 


Not published —...... 

Not published _....,. 
3,408,996 853 
1,258,431 849,239 
4,008,155 1,405,192 

Not complete year 

Not published _.,..... 

Not segregated 













Robb Budget Forces 
Closing Down of Furnace 





From Our Own Correspendent. 

SYDNEY.—Number 8 blast fur- 
nace at the Besco plant has been 
blown out and the other two blasts 
remaining in operation 1 be 
changed from foundry iron to basic 
iron production. The aoe. down 
of No. 8 means that No. 3 battery 
of coke ovens will also cease oper- 


ations. The change will lay off about 

150 a —— r eee 

dent J. E. McLurg, the slowing down o> 

of operations is the direct result of HEN remitting wih amount 
the bb budget and alterations of up to $100, you combine 
the iron and steel tariffs. safety, economy and convenience 





by using Royal Bank Money 
They will be cashed by 


DO PRESENT-DAY 


INVESTORS SEEK wy ele ne 
GREATER SAFETY? You will find our Money Orders 
eee payable in US. Dollars and Sterli 


Brokers Point to Restricted | 
Volume of Stock 
Sales 


From Our Own Correspondent, 

NEW YORK.—Have the invest- Gul 
ment habits of the American people 
permanently changed? is a question 
one frequently hears in Wall Street 
these days. The question is being 
asked most frequently by houses 
whick are members of the New York 
Stock Exchange and deal largely in 2 : 
stocks rather than bonds. They ask | have been rising. Since the debacle 
it because while their business has | of 1920 and 1921, public interest in 
the stock market has been relativel 
slight when one compares it wit 


most convenient for making sm 
remittances to the United States 
and Great Britain. 





for security rather than return w 
been poor for well over a year, that 
of the bond houses is excellent and 
gives every sign of getting better. 
On the face of things, it appears 
that bonds are to-day much more 
popular with the average investor 
than stocks of even the so-called 
gilt-edged type. : 
As almost any stockbroker will 
tell you to-day, it does not do to say 
that this is the result largely of the 
glut of money with which the United 


correspondent that it is to-day 


former years. Even during the year|a five and a half per cent. 
1923, a year of real prosperity, pub- 
lic interest in the stock market was 
slight. It is being said here that 
the reason for this change of senti- 
ment must be sought deeper. wil 

One student of the financial mar-| those yielding six. 
kets, a partner in one of the most 
conservative bond houses in the 
tates is at present confronted and/ Street, told THE FINANCIAL 
the fact that stock prices have been} POST that he finds this reason, in 
falling lately while that of bonds the increasing demand on the part 


largely because the buye 


over a period of years their return 


on the five and a half per 


appreciate to such an extefit in 
next year or so, that will even 


which now yield six per cent. 


How Much is This 
Information Worth to You? 


You spend precious hours at the end of the 
month searching for errors in your ledgers. 
This holds up your trial balance, delays the 
mailing of statements and keeps you from 
startingon the next month’swork. Wouldn’t 
you like to abolish errors, overtime and 
guess-work in your bookkeeping ? 


The Burroughs Automatic Bookkeeping 
Machine will do this for you. It automati- 
cally extends and proves the new balance on 
each account with each posting. And since each day’s work is proved 
each day, the trial balance is quickly secured, statements can be 
mailed promptly on the first, and collections speeded up. Every 
account is always ready for instant credit reference. A Burroughs 
makes theseresults possible by doing 70% of the work automatically. 





Formorethanaquarterofacentury, Burroughshasbeeneliminating 
guess-work, worry, overtime and errors for Canadian business men. 


Let the Burroughs man study your accounting problems. There 
is not the slightest obligation, and he may be able to render a 
real business-building service. Phone the Burroughs office or 
mail the coupon today. 


Burroughs Adding Machine of Canada, Limited 
700 McDougall Ave., Windsor, Ont. Phone Seneca 448 


Burrouchs 
=) oD 


Machines | | Machines 


FIGURES 
MAKE 
BIGGER 
PROFITS 


cent. bond g 
1 be higher than it would on ~ 


& 


give them a larger return than those _ 





of both individuals and institutions, 
seeking investments. He told your — 
the interest the public took in it in| ier in most cases to sell bonds with ~~ 
than it is to sell those a 
at ae, ee ey 


e bonds Me 
ing the lower return, they claim, a 
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it is to-day eas- 
oa 
per cen i 
those giving six, 
. buyers feel that 
ears their return 
If per cent. bonds 
an it would on 
e bonds yield- 
n, they claim, will 
an exterit in the 
at will eventually 
return than those 
r per cent. 





The Wabasso Cotton 
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|| famous Players the Big Factor 
in Canadian Motion Pictures 


Company is a Husky Product of the Now More Stabilized Film 
Industry—Earnings Are on the 


Company, Limited 


THREE RIVERS, P. Q. 


Manufacturers of Fine White Cotton, 
also Spinners’ Fine Counts of Yarns 




























































































Woods Manufacturing | 


Company, Limited 


Tents 
Flags 


Jute and 
Cotton Bags 
Hessians, Buckrams Tarpaulins 
Paddings and Clothing and 
Twine Cotton Fabrics 


FACTORIES AT 
MONTREAL, TORONTO, OTTAWA 


- o o - 


LIMITED 


General Offices: 
211 McGILL STREET 
MONTREAL 


Dominion Textile Company 


-_- 


Manufacturers of 


COTTON FABRIC 


TORONTO WINNIPEG 


LAKE OF THE WOODS MILLING CO., LTD. 
Makers of FIVE ROSES FLOUR 


Mills at Keewatin, Portage la Prairie, Medicine Hat 


DAILY CAPACITY 13,700 BARRELS 


President: Vice-President: 
FRANE 8. MEIGHEN WM. W. HUTCHISON 
DIRECTORS: 

Geo. V. Hastings, Abner Kingman, R. M. Ballantyne, J. K. L. Ross, 
Tancredo Bienvenu, R. W. Reford, W. R. Allan, 
Sir Lomer Gouin, K.C.M.G. 


P. Lyall & Sons 
Construction 
Company, Limited 


Toronto - Montreal - Ottawa 


Automobile and Piano Paper 


MANUFACTURERS FINANCE 


CORPORATION LIMITED 
TORONTO, Federal Building 


AUTHORIZED CAPITAL - - $6,500,000 





When the motion picture industry 
mix temperament with 


brow auditor. 
Canada’s Investment Interest 

Canada has never been much inter- 
ested, financially, in the development 
of the motion picture production. 
There have been many weak attempts 
to produce pictures in this country 
with a crooked promoter behind most 
of the companies. The Canadian in- 
vestor has been definitely interested, 
however, in the retail end of the 
motion picture business, the operation 
of motion picture houses and the dis- 
tribution of films for public showing. 
There have been two main channels 
of investment along this line. The 
ill-fated Allens with their roseate 


for the construction of new picture 


them very well, but their enterprises 
always on the thin edge-of things. 


up instead of taking nature’s course. 
They suffered the same fate as the 


and the remnants were scattered 
among other film-showing organiza- 
tions. 

The Famous Players Group 


The other important factor in the 
moving picfure business in the Do- 


adian Corporation. To-day it is still 
the controlling factor in the indust 


tion than ever before. It has been 
well managed, has expanded rapidly 


acquiring rights in existing proper- 
ties rather than in constructing ex- 
pensive new houses; it has not 
financed in top-heavy fashion, and at 
the moment has r prospects 
ahead of it than it has ever had 
before, 

Famous Players is not a seasoned 
-company by any means, for no com- 
pany with only four years of opera- 
tion behind it can be called seasoned, 
but it has never failed to earn its 
preferred stock dividend since it was 
organized, and even under the most 
depressed business conditions in 1920 
suffered no appreciable decline in 
profits. It has been expanding and 
developing for three or four years 
and it has now solidified its position 
to reap the advantage of the expendi- 
ture of time and money that have 


the preferred dividend for the entire 
year was earned in the first six 
months without including the cor- 
poration’s proportion of earnings in 
controlled theatres. While this is a 
very encouraging showing, it affords 
little idea of the potential earning 
power of Famous Players. Only 
now is the progress made in organi- 
zation work being reflected in earn- 
ings. From now on earnings should 
make excellent headway. 
Listing the Shares 

The company’s stock is being listed 
on the Montreal Stock Exchange. It 
is hardly likely to be called during 
the summer months but will appear 
in trading when market conditions 
are better. Now, however, the pre- 
ferred shares are selling among un- 
listed security dealers at from 69 to 
70 and the common shares at around 
7. The preferred is now receiving 


Death dissolved Canada’s most in- 
teresting business partnership the 
other day when Warren Y. Soper 
passed on. 

The firm of Ahearn and Soper, 
electrica] contractors, was only one 
phase in the partnership which linked 
Thomas Ahearn and Warren Soper 
together in a dozen big enterprises. 
It started in a boyhood friendship and 
continued through the building of 
street railway systems, light and 
power plants, and other enterprises. 


As boys together in Ottawa. Soper 
and Ahearn played at telegraphy and 
connected their respective homes with 
a telegraph wire. That telegraph 
wire linked their activities to the date 
of Mr. Soper’s death. As they grew 
up they each went into telegraphy. 
Both went into telegraph offices and 
both became managers, one of the 
Dominion Telegravh Company, the 
other of the rival Montreal Telegraph 
Company. That was their only era 
of rivalry. In a few years they 
joined together as electrical con- 
tractors. Sover came down to Mont- 
real and got from Shaughnessy of the 
CPR. an order for the telegraph 
instruments required on the com- 
nenv’s new transcontinental route. 
That big order started them on the 
road to success. 

Their next venture was the re- 
habilitation of the Ottawa Street 
Railwav. The comvanv was a horse 
car affair and on the financial rocks. 


came to the bankers it learned a few 
lessons. One was that you cannot 
mance nor 
art with accounting Behind the 
low-brow film there must be a high- 


schemes got millions of public money 


houses from coast to coast. They 
built good houses and they operated 


grew too-rapidly. The Allens were 


To put it another way, they were ex- 
panding like the well-known frog 
that tried to grow by puffing itself 


lamented frog—they simply blew up 


minion was the Famous Players Can- 
and is in sounder and stronger condi- 


and of late years along the line of 


been made. In the present fiscal year 


Up Grade 


From Our Own Correspondent. 

MONTREAL.—To argue that the 
motion picture is here to stdy is to 
state the obvious. To point out that 
the industry is rapidly ridding itself 
of the encumbrances of unbusiness- 
like methods is to state what is 
rapidly becoming apparent. Serving 
the public with screen entertainment 
is more a business proposition than 
ever was the direction of the stage. 
The industry has far to go yet before 
it can be considered as fully stabil- 
ized, but it is by no means the over- 
grown offspring of confused art and 
muddled finance that it once was. 





dividends at the rate of 8 per cent. 
The common is not yet on a dividend 
basis nor likely to receive dividends 
for some years. In the motion pic- 
ture business little working capital is 
required, so that dividends on the 
common, should they be earned, need 
not necessarily be delayed for the 
sake of building up the liquid posi- 
tion. But the company has a bank 
loan of half a million dollars secured 
by bonds that will likely be liquidated 
out of earnings without the issuance 
of the bonds. Quite probably a fairly 
stiff depreciation policy will be es- 
tablished in connection with the prop- 
erties. It would be a matter of good 
business to go slowly in starting, any- 
thing on the common, and, in fact, 
it is a question whether or not the 
preferred dividends of the past few 
years have been entirely justified. 
Operating 45 Theatres 

The company’s listing papers indi- 
cate that for the quarter ended 
November 30, 1923, a maximum of 
forty-five theatres were operated with 
gross receipts of $1,095,789. For the 
year ended August 31, 1923, a maxi- 
mum of thirty-seven theatres yielded 
gross receipts of $3,363,820 compar- 
ing with $2,656,837 from twenty- 
seven theatres in 1922, and with 
$2,018,400 from twenty-six theatres 
in 1921. 

Famous Players is now benefiting 
from earnings of leasehold properties 
acquired under the purchase of Allen 
theatre assets, all of which are re- 
turning net weekly profits, apart from 
ores fees from independent com- 
panies. 

In addition to four Allen theatres 
at Toronto, Paris, Cobourg and Strat- 
ford which are owned and controlled, 
their interest extends into twelve 
other Allen houses, six of which are 
in Toronto and the others at Edmon- 
ton, Kingston, Montreal, Moose Jaw, 
St. Catharines and Saskatoon. 

The Allen Theatre Investment 


The balance sheet for 1923 has al- 
ready been published. In this in- 
vestments in affiliated companies was 
shown as $411,961, this being a new 
item. The listings state that the in- 
vestment in Allen Theatres, Limited, 
was shown at Cost of a little more 
than $360,000 representing assets ac- 
quired from the receiver and subse- 
quent purchases of § to ensure 
control of certain Allen theatres. 
Since that time further purchases of 
stock have been made so that Famous 
Players’ net investment in Allen 
Theatres now amounts to around 





































































,000. 

In connection with the Loew's 
Montreal Theatres, Limited, deal. 
the listing state that advances of 
around $100,000 amount to the sum 
determined upon under agreement be- 
tween the two companies, whereby 
Famous Players’ was to advance 
$325,000 to liquidate liabilities 
chargeable against Montreal Loew’s 
house. Only the original advance 
has been made to date and it is under- 
stood arrangement has recently been 
completed which will absolve the 
company from making any further 
payments in this connection. Famous 
Players have been in control of the 
Montreal Loew’s house ,since April 
1, 1928, and since that time opera- 
tions have yielded satisfactory profit. 

Profits on Up-Grade 

Profits for the thirteen weeks ended 
Dec. 1, 1928, before depreciation. 
amounted to $198,672 comparing with 
$180,649 in the same period in 1922. 
this indicating an increase of $18,023 
in the 1923 period. These figures do 
not include earnings of affiliated or 
Allen companies, excepting those of 
seven leasehold theatres which are 
wholly controlled. This net profit was 
the highest of any thirteen weeks’ 
period in the company’s history. 

Earnings of the corporation for the 
last three fiscal years (ending Aug. 
31) have been as follows: 


1923 1922 1921 
Gr. earn. $3,836,800 $3.098,191 $2,364,426 
Operating expenses, including interest 
on mortgage, bank interest, etc.: 
3,334,654 2,677,371 1,905,246 


Op. pft. $ 502,146 $ 420,820 $ 459,180 


| Death Dissolves Boyhood Partnership | 


A Toronto group got an option on 
the line at $5,000 and then refused to 
exercise it. They came to the con- 
clusion that the only system that 
could be made to pay would be an 
electrieal street railway, and they did 
not think that the Canadian climate 
mada an electric railway possible. 
Ahearn and Soper bought the line. 
got a franchise from the council and 
financed and built an electric railway 
—the first in Canada. They solved 
the snow and ice problem. 

dozen other big propositions 
were conceived, financed and con- 
structed by the pioneering pair of 
electrical experts. 

Throughout life they carried on 
their boyhood hobby and had their 
respective desks and homes connected 
by telegravh wires. A connie of 
years ago I was in Soper’s office. 
asked some question that Soper 
could not answer. Ahearn had the in- 
formation. Soper put his hand across 
his desk to a brass key, ticked off a 
message, listened to the answer from 
his partner and gave me the infor- 
mation desired. . 

Soper was one of Canada’s leading 
business men. Ahearn is another. 
But one cannot detail business »c- 
complishments of either singlv. The 
only wav that the storv can be told 
is to write the story of Ahearn and 
Soper. The passing of this notable 
partnership breaks the continuity of 
a romantic chapter in Canada’s busi- 
ness story.—F. 8S. C. 
























SMOKING TOBACCO 


IS FOUR TIMES SEALED 





to bring you the full richness 
and meliow sweetness of this— . 


“Tobacco of Quality” — 


Manufactured by ’ 
IMPERIALTOBACCO CO. OF CANADA LIMITED 


| COCHRAN, HAY & Co., Limrrep 


ANNOUNCE THE OPENING OF AN OFFICE AT 


808 DOMINION BANK BUILDING 
TORONTO 


TELEPHONES, MAIN 4801 amp 4994 


GOVERNMENT MUNICIPAL CORPORATION 
BONDS AND STOCKS 


J. STRATHEARN HAY 
H. K, Vironp 
D. B. WELDON 


H. E. COCHRAN 
L. M. COLLINS 
JouN P, CRYSDALE 


ALSO AT ROYAL BANK CHAMBERS, LONDON, ONY. 


OPT TTITITIITITITITI LEA ELPA LC LEELA Ll 
pl Peer Peete ee Pm — 


cs came eee nd iain enamel 


FOLLOW THROUGH ~ 


LL golfers know the importance of the “ 
through” when delivering a stroke. Ti: 
correctly is as important as to begin correctly. 
wise in the care and management of property, it is 
the utmost importance to “follow through” by 
ing an Ex-cutor who is thoroughly ¢ for the 
respon- 


it tiitas 


TLL 
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work, by knowledge, experience and 4 
sibility. You can secure such services by er F 
Corporation as Executor and Trustee of your 

Ask for Booklet, “Wills and Wisdom” 


TORONTO GENERAL TRUSTS[E 
CORPORATION | 


EXECUTOR, TRUSTEE, FINANCIAL AGENT 


HEAD OFFICE - Bay & Melinda Streets - TORONTO 
Branches: Ottawa, Winnipeg, Saskatoon, Vancouver 
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SOS B CONE OF ocsrcdiccccocccccaccccccdiocsusccscciccccsciceves per letter 
Office overhead and supplies. .........cccccccccccccvccsceseece per letter 
Btenographer’s WAGES ......2scccccsccccesseevecsecceccscesess per letter 
POGUES: cg vcccidccics Wereccccidccccouscebdacveduscedotcavadscts per letter . 
Printing and Envelope making..........secseescsccssccssecees per letter 
Best Bomd Pawek oc ccccccccccccccvcccccccsdccccsevevecccesbaces per letter 
Making a total cost Of.....0..c-csecsccsecsescesccvessescecess letter 
. which figure can be taken as a safe average. _ : 
The cost of the finest bond paper made, represents less than 2 per of the entire 
cost. By using the cheapest grade of bond paper 1% could Would YOU 
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other 99% owing to the 


SUPERFINE LINEN RECORD 


A bigh grade, all-rag bond paper for allfcommercial purposes—for forty 
years the standard by which all good papers are judged. 





Made by 
The Rolland Paper Company Limited 
ssaeevameas, High Grade Paper Makers Since 1882 
Mills at St. Jerome, P. Q., and Mont Rolland, P.Q. 


Jil Men Are ake in legislation affecting the de- 
Alberta Oil Men Seeeniinae” Wectosen in the West. 


Seeking Changes in Law| First, they ask a permanent lea: 
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LETHBRIDGE.—In the opinion of | thirdly, casing placed findings free 

Lethbridge oil men there are three | list, that is casing not manufactured 
helpful changes the government could !in Canada. eri: 
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‘  . A FOREIGN CONCERN 


is planning to establish an oil- 
gasoline distributing and refin- 
ing business in Canada. Would 
prefer to acquire a partial or 
entire interest in some going 
concerns which could be con- 
tinued under their old names. 
Correspondence confidential. 
Address in first instance Gaso- 
~ Jine, c/o The Financial Post, 
153 University Ave., Toronto. 


DEPARTMENT FOR 
WOMEN IN OUR 
MODERN BANKS 


A History of This Innovation 
in the United 
States 


The following history of the wo- 
men’s department in American banks 
is a chapter from an interesting little 
book: “The Women’s Department; 
Its Organization and Operation in a 
Modern Bank,” by Anne Seward, pub- 
"shed by the Bankers Publishing Co., 
Murray Street, New York. The idea 
of a department for women custom- 
ers has not been so extensively 
adopted in Canada as in the United 
States, but in a number of cities 
special quarters for women and even 
branches for thetr exclusive use have 
been established.—J. W. T. 


It is just as hard to locate the first 
seeds of suffrage for women as it is 
to date the first appearance of a 
woman employee in a bank in the 
United States. As early as 1906 
women were doing various kinds of 
clerical work in banks in and near 
New York, clerical work outside the 
stenographic field. These women ad- 
vanced, some of them, to positions of 
responsibility in the bank’s service. 
We have record of junior officers 
among the early pioneers. 

But the women’s department, as 
such, was first established, so far as 
facts are available, by the Columbia 
Trust Company in its Fifth Avenue 
office at the corner of Thirty-fourth 
Street and Fifth Avenue, New York 
City. Here in 1907 Miss Virginia D. 
H. Furman was selected by a progres- 
sive and far-seeing director of the 
trust meer to instal and manage 
a women’s department for women, 
where women could open accounts, get 
information and advice, conduct their 
investments and transact every kind 
of business that came under the 
bank’s program. 

As Miss Furman says herself, in 
telling the story, the matter was an 
experiment. No one in New York 
had tried it before and it was not 
known whether the plan would be a 
success. If after a few months the 




















Stock Salesmen 


AVE $25,000.00 stock issue 

to sell in small going con- 

cern, 8% cumulative stock 

ition with common stock 

a. Good commission paid 

to party who can sell legitimate 
proposition. , 


Apply Box 23, 
The Financial Post 















maritime Province Issues 
are of "particular interest 
us. 


Correspondence invited. 


“We cover the Maritimes” 
EASTERN SECURITIES 
Limited 


N.B. NB. 
St. John, N. — 












The Mercantile Agency 


R. G. DUN & CO. 
Consult us before extending credit or if 
customers are delinquent. 

Halifax, St. John, Quebec, Montreal Ot 
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Address enquiries te 


R. G. DUN & CO. 
38 King St. W.. Toronto, Can. 








ment a permanent institution, Miss 
Furman would be retained. At the 
end of the given term Miss Furman 
had so demonstrated the necessity for 
her particular service that she was 
asked to stay on definitely and was, 
within a very short time, made an of- 
ficer of the Columbia Trust Company 
with the title of assistant-secretary, 
which position she now holds. 

So admirably did this dean of bank 
woman handle her job, with such nice 
tact and broad intelligence did Miss 
Furman dispose of the problems of 
her association, that other uptown 
Manhattan banks were emboldened to 
introduce similar departments in their 
resident-district branches, and to-day 
there is scarcely a bank of importance 
north of Thirty-fourth Street in New 
York City that has not a separate de- 
partment for its women clients or 
some arrangement analagous to it. 
Many of the managers of these de- 
partments have the official title of 
their banks, and with it, the bank’s 
signature. These women, some of 
them, not only represent the bank 
with its customers but they have to 
do with the internal organization and 
policy of the banks where they are 
employed. Their intuition in credit 
matters is by no means despised. 
Their methods of approach are 
utilized in outside solicitations and 
adjustments. Their technical knowl- 
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HEAD OFFICE 


701 Somerset Building 
Winnipeg, Man. 











Branch Offices: 


SASKATOON EDMONTON 
CALGARY VANCOUVER 









JAMES W. SEWALL 


Consulting Ferester. 
OLD TOWN, MAINE. 
Largest Cruising House in America. 









Talking About 


Ourselves 


Our firm is not so large | 
but that we can give your | 





across the street to Y’s office. Y as- 
sures him that his signature is gen- 









investment problems our [| uine, and the bank discounts the note 
personal attention, nor is i@j|on the strength of this statement. Y 
‘ ‘Titi —_— — Pon = lm; cannot escape payment. even al- 
— oo though the note is a forgery, on the 






cient service. 
Drop in and have a chat | 
with us. We may be able 
- to suggest a way in which 





ground that by his conduct he has 
“estononed” himself from setting up 
the forgery. 

Just when an estopval does or does 








that Eccles, who had an account in 
a certain bank, owed gq party named 
Everist a little over 





the draft was incorrect, gave him a 
check for the correct amount. and 
rar igg promised to withdraw the 
draft. 





’ 
Economics, Story Writing, ete., are 
given under real service conditions. 
Booklets sent on request. Write W. H. 
— Dept. D.M., 46 Bloor West, 






was presented by another bank to Ec- 
cles’ wife, without his authority. pay- 
able at the bank where Eccles had 
his account, and, when the draft came 
in, it was paid by the bank and 
charged to Eccles’ account in due 
course. : 

When Eccles received his cancelled 






NEW YORK FUNDS 


Last Year | vouchers from the bank he imme- 

High Low High Low | diately protested to the manager: the 

May 15 113-16 125-82 23-64 2 manager said he would go after Ever- 

May 16 125-32 125-32 21-16 131-82] ist or the bank which had collected 

May 17 125-32 1 3-4 23-82 2 1-16/the draft, but Eccles requested him 

. oe a 125-32 111-16 27-64 2 3-32] not to do so, on the ground that 
» May 21 fs 125-82 21-16 2 3-64) Everist would make the matter right. 
4 5 aS. 1 6458'S Then, after Everist had failed, Ec- 


cles sued the bank for the amount of 
the draft charged to his account, on 
the cround that his wife had no au- 
thority to accept it. 


STERLING, FRANCS AND LIRE 


Sterling Francs Lire 
ae Demand Demand 


May 15... .. 

MOR sss sa a. ages ha ous On this point the decision was in 
May 17... .. .. 436% 5.72 4.44%] favor of Eccles. 

May 19... .. .. 436% 5.47% 443%| “The accentance by the wife was 
May 20... .. .. 435% 6.34% 448% | not a forgery. for there was no intent 
May 21.... .. 435% 5.56 444% to deceive, and there was nothing to'to 


results justified making the depart-|h 


If X goes to a bank to discount 
Y’s note, the manager takes the note 





















i rove ‘our 
patie. Ct 7 not arise is a difficult question. how- 
baleen Steet ahaa ahd ever. and the case of Eccles vs. Bank 
OHN TARK& Ri decided by the Appellate Division of 
the Ontario Supreme Court in 1923, 
MEMBERS STOCHEXCHANSE Bi) will repay a careful perusal. 
Established 1870 Royal Bank In this case the evidence showed 


$500, Everist 
wrote Eccles that he was drawing at 
sight for $544, Eccles called on Ever- 
ist, satisfied him that the amount of 


The next day, however. the draft 
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e as well as their wise slant in 


ed 
judgment makes them to-day recog- 


institutions, not only of New York | NOT EXPERIENCE FOR 


City: but of other large centres 
throughout the country. 


On the extreme western coast, 
where the sun down over the 
Golden Gate, . Edward Dexter 
oe of the Bank of Italy, has 
worked up a women’s department 
whose fame has spread from coast to 
coast. Her combination of bank and 
club has won for it a poner 
women’s clientele, and, as she herself 
writes: “We have had a most delight- 
ful experience in building up this de- 
partment. We are closing our second 
hy with nearly 9,000 depositors and 

20,000 on our books. We have 
eighteen girls in the department as 
against five two years ago.” 

In Kansas City, Mrs. Ralph Beebe, 
manager of women’s department 
in the Commerce Trust Company, has 
made the bank known throughout the 
Middle West as a progressive, mod- 
ern, obliging institution. Miss Elenore 
Miller, a friend of Mrs. Beebe, has 
done the same sort of thing for the 
New England National Bank in the 
same city. 

At a recent convention of the mid- 
west division of the Association of 
Bank Women, the sessions were at- 
tended by delegates from all parts of 
the West and Northwest. 

The South, too, has pushed the plea 
for women’s business by placing 
women officers in their banks. For 
instance, among others are Miss Jay 
Spencer Knapp, assistant cashier of 
the Lo National Bank of Atlanta, 
who has held that title since 1921. 

Chicago, in the Northern Trust 
Company, appointed Miss Edna How- 
ard manager of a women’s depart- 
ment that she herself established. In 
telling of the way in which her work 
originated, Miss Howard says: “I did 
not know exactly what was required 
in a women’s department until I went 
to New York and found out. There 
I studied the already flourishing bur- 
eaus of this kind in the leading New 
York City banks and then went back 
to work with zeal and inspiration on 
my own problem in Chicago.” 

Wyoming, in the city of Sheridan, 
has followed suit by electing Mrs. 
Lucy Reeder Young, manager of the 
havings department in the Sheridan 
National Bank. Iowa, Sioux City, is 
represented by Miss Margaret Homer, 
and Texas has Miss Mary Cook, who 

as been a senior officer, cashier of 
its Oak Cliff State Bank & Trust 
Company in Dallas. Arkansas also 
has a cashier in Mrs. Emma Cox 
Smith, of the Bank of Osceola, while 
Colorado started out five years ago 
with Mrs. Julia W. Postlewaite in the 
Hamilton National Bank of Denver. 
These are just a few of the notable 
instances in this part of the country. 
In fact, the East has to bow to the 
West in its broader conception of the 
part women are to play in the banking 
world. For there women have, in the 
past few years, named presidents 
and vice-presidents of the banks they 
serve. Whether these titles are more 
jealously regarded in cities like Chi- 
cago and New York, or whether it is 
only a matter of time before women 
will be acknowledged peers of man in 
these metropolitan banks, is some- 
thing for women and years to decide. 
The one outstanding instance in the 
Middle Atlantic States is that of Mrs. 
Frank Palmateer, who is treasurer of 
the Union Trust Company of Roches- 
ter, having gained her appointment 
through years of demonstrated ability. 

Women executives in banks formed. 
a few years ago, an association of 
bank women, composed of those who 
met the public or who were officers in 
their respective institutions. The de- 
tails of the membership, names, and 
requirements for eligibility are taken 
up in a subsequent chapter. 








When Does an Estoppal Arise? 








prevent Eccles from adopting it if he 
chose to do so; see the Bills of Ex- 
change Act, sec. 49 (a); but. in my 
opinion, the evidence falls short of 
showing that he did ratify it. Cer- 
tainly he did not tell the bank in so 
many words that he adopted it; and. 
while he was active in tryine to cet 
Everist to pay the bank, and while 
his solicitor went so far as to threater 
Everist with criminal proceedings. 
and while the formal claim upon the 
bank was not until nearly two months 
after the letter had been sent to Ever- 
ist, and while the position taken with 
Everist is quite consistent with Ec- 
cles’ having considered himself to be 
the one upon whom the loss would 
fall if Everist did not pay. there was, 
in mv opinion. no act so unequivocally 
referable to his having agreed to be 
bound by his wife’s signature as to 
justify a finding that the accentance 
had been ratified,” said the Court on 
this point. 

“Then. if you are not bound by 
your wife’s acceptance, you are estop- 
ned by agkine us not to vroceed 
against erist or the other bank.” 
the bank argued. but on this noint the 
Court also decided against the bank 
on the ground that the bank had not 
acted upon this request to its pre- 
judice. 

“It seems to me that there is in 
truth no estonnal creating anv obli- 
gation or liabilitv by Eccles to the 
bank,” said the Court on this nhase 
of the case. “Estoppal is a rule of 
evidence whereby one person is estov- 
ved from denying the truth of the 
statement which he has made to an- 
other, and on which the other has 
ucted. Now, what statement did Ec- 
cles make to the bank? The essential 
statement ®was: ‘I asked you not to 
bother making anv claim acainst the 
othe? hank or against Everist. I have 
seen Everist’s manager. and he has 
nndertaken to fix it up within a week. 
He is a reliable man.’ This is not a 
statement of any existine fact can- 
able of attaching any legal obligation 

Eccles.” 


foreign terpunti can be handled 
there. 
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U.S. BANKERS HAVE 
WORLD DISCOUNT 


For This Reason Dollar Will 
Have Hard Time Ousting 
Pound Sterling 


NEW YORK. — Foreign bankers 
regard the recent decision of the 
Federal Reserve Board to permit the 
re-discount of Schacht Gold bank ac- 
ce and the policy forshadowed 
by the recent statement of the 

ederal Reserve Advisory Board 
favoring the use of the reserve 
system’s excess gold as a basis for 
financing Europe, as another move 
on the part of the United States to 
capture a portion of the international 
discount market now controlled from 
London. While most of them, of 
course, acknowledge the ability of 
the United States to determine the 
discount market from a purely 
financial point of view, they do not 
so readily concede that there is any 
great probability of the dollar sup- 

lanting the pound sterling in the 
international t market. Sterl- 
ing, they apparently believe, is too 
firmly in the e to be easily 
shaken even by the dollar. The 
naaertl ek ne = most a nas 
mporting expo countries 
have been using the secing market 
too long to be willing to change from 
pounds to dollars overnight. 
Can They Handle It? 

There is also the question as to the 

7 of the Snes —— Po 

e any large volume of fore 
discounts. In the firs - 
have not the nece 


American banks built so rapid! 
between 1916 and 1919 has virtually 
all been swept er The American 
foreign banks that have survived the 
depression of the past three or four 
years, survive in a greatly dimin- 
ished form. . 

Those that survive have no great 
desire to expand. They were too 
badly “burned” in 1920 and 1921. 
Then there is the question of per- 
sonnel, The American bankin 
tem has so far not developed any 
enced 


la: body of bankers experi 

is handling of foreign business. 
A large part of the -Uuited States 
foreign is still handled by 
eae banks, many of them estab- 
lished, some quite recently in the 
United States. Without trained 
foreign bankers it is difficult to see 
how any large volume of 


sys- 


Due to Inexperience 

It must be remembered that the re- 
sources of the Federal Reserve sys- 
tem can only be utilized by foreign- 
ers ae member banks; the re- 
serve banks are “bankers’ banks.” 
This fact alone would throw the 
greater part of the burden of de- 
veloping and handling of an interna- 
tional discount market onto the 
shoulders of the larger American 
banks and trust companies rather 
than upon the Federal Reserve banks. 
It is a question whether the larger 
American banks would be either will- 
ing or able to do this work. Most 
of them still remember 1921 so keenly 
that they are entirely too willing to 
leave well enough alone. eir 
losses in 1921 were to a great extent 
caused by inexperience and lack of 











1; nothing has happened since to 


ne. 
indicate this deficiency on their part 


has been remedied, 





Caution is Necessary 
Even for Sure Ones 


_ That while in some instances a per- 
‘son who has received more than he 
should have received at a teller’s 
window will of his or her own voli- 
tion return the surplus, there are 
many other persons who will retain 
the amount over. An illustration of 
the need of care at the expense of 
speed in handling the duties of teller 
was the very recent experience of the 
teller in a branch of one of the lead- 
ing banking institutions. This branch 
is located in an eastern Canadian 


mh 

e teller, a bright young man, had 
been recognized as a sciple of 
on He could count money faster 
than any teller ever employed in the 
history of the branch. Although he 
made a few errors they were all 
trivial amounts. Hence he did not 
learn the lesson of caution. 

One morning there entered the 
bank, a man with a check of one hun- 
dred dollars. He cashed the check 
and departed. The man was a local 
character. On balancing up in the 
afternoon, the teller found himself 
five hundred dollars shy. He then 
realized that instead of handing the 
customer one hundred dollars in one 
bill he had handed him a five hun- 
dred dollar bill. He had but glanced 
at the bill, so confident was he that 
the bill was of $100 denomination. 
Momentary abstraction caused the 
error. 

That evening he hurried to head- 
quarters of the customer and sought 
the four hundred dollars. but the man 


denied receiving the five hundred 
dollar bill, quite indignantly. and the 
teller withdrew, sorrowfully. He 


knew that he could not prove who had 
received the four hundred dollars 
ever. He is now paying the four 
hundred to the bank in monthly in- 


Staff Gossip 


A. G. Bastedo, formerly manager of 
the Fort William branch of the Bank 
of Hamilton, recently absorbed by the 
Canadian Bank of Commerce, has left 
for Winnipeg to assume a new position 
with the Bank of Commerce there.— 
Times-Journal, Fort William. 

* ¢ @ 

James Clarke, manager of the Bank 
of Montreal at Delburne, has received 
notice of his transfer to Chipman, 
Alta., where he will be in charge of 
the branch at that point. He is suc- 
ceeded at Delburne by C. W. Stanley, 
of Huxley.—News, Red Deer. 

e* ©¢e 

J. W. Galbraith has been appointed 
manager of the Meacham branch of the 
Bank of Montreal. For the past few 
months, Mr. Galbraith has 
charge of the bank’s branch at Flax- 
combe and previous to that was for 
two years or so manager of the branch 
at Eatonia.—The Star, Saskatoon. 

















DOMINION BANK 


The Dominion Bank announces the 


following staff changes:—S. L. Reade,| W 


formerly manager at Lindsay, has been 
appointed manager at Sherbourne and 
Queen Streets branch, Toronto, suc- 
ceding Robert Ross, who has retired 
after 42 years’ service. P. S. Farquhar, 
formerly manager at Rectory Street 
branch, London, has been appointed 
manager at St. Catharines, and is suc- 
ceeded at Rectory Street by A. M. 
Bishop, formerly accountant at Hamil- 
ton. B. E. Hull, formerly of the West- 
ern inspection department, Winnipeg, 
has been appointed manager at Grenfell, 
8 


training on the part of their person- Sask. 


The Sterling Bank of Canada 


Eighteenth Annual Statement, April 30th, 1924 


GENERAL STATEMENT 


Notes of the Bank in Circulation 
Deposits not bearing interest $3 
Deposits bearing interest (including interest accrued to date of statement).... 


Advances under the Finance Act 


nada 
Balances due to Banks and Banking Correspondents in the United Kingdom and Foreign 


Countries 


Dividend Mo. 69, payable 15th of May 
Balance oi Profit and Loss carried forward 


Current Coin hel 


iad by 
Dominion Notes held 


Notes of other Banks 


the Bank 
Deposit with the Minister for the purpose of the Circulation Fund....... wee 


United States and other Foreign Currency 


on other Banks 


Balances due by other Banks in Canada 
Balances due by Banks and Banking Correspondents elsewhere than in Canada 


Dominion and Provincial Government Securities not exceeding market value. . 


Canadian Municival Securities, and British. Foreign and Colonial Public Secur- 
Canadian, not exceeding market value 


ities other than 
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Preferred Stocks — | 


In addition to a high 
income, some of these 
stocks also offer the 

bility of advance 
price. 


We recommend cer- 
tain shares which are 
now below their 
comparative value. 


F. H. Deacon & Co. | 


Members Toronto Stock Exchange 











227 Bay St. 









We have issued a special circular 
ely pomp nn f 
ture sveapeete ad the following eons 
panies: 

CANADA STEAMSHIPS 
CANADA CEMENT 
BRAZILIAN 
CONSOL. SMELTING » 
MONTREAL POWER 





SHAWINIGAN 
- BROMPTON 


Copy supplied free on request. 


McCUAIG BROS. & CO. 


Members Montreal Stock Exchange 
83 Notre Dame St. W., 
MONTREAL 








Weekly Bank Clearings _ 


(In comparison with same week last year). 
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Eastern Cities 
(May 17, 1923 May 15, 1924 
Halifax .. .. ..$ 2,964,443 $ 2,665,879 ~ 
St. John, N.B... 2,982,409 2,581,214 
Moncton ... 1,564,514 763,561 
Sherbrooke 995,695 787,884 
Quebec 5,789, 4,912,872 
Montreal ... .. 117,657,699 108,141,978 
Ottawa 9,204,145 6,367,706  . 
Peterboro’ 863,620 877,917 
Kingston 626,241 808,428 
Toronto 94,026,284\ 98,849,672 
Hamilton ..; .. 6,328,036 4,708,237 
rantford 1,143,313 829,330 — 
2,809,504 2598,163 
Kitchener 1,060,574 =: 1,011,681 
Windsor .... .. 4,114,564 3,190,371 | 
Total, East ....$252,080,460 $239,079,663 
Western Cities 
‘May: 17, 1923 May 15, 1924 . 
Fort William .. 677,436 938,798 
innipeg .. .. 43,983651 47,574,912 
Brandon ... .. 527,061 529,433 
Regina - 2,801,527 
Moose Jaw 959,005 894,129 
Saskatoon. 1,361,535 1,428,182 
Prince Albert 347,568  — 296,544 
Lethbridge 453,157 462,303 
Calgary .... .. 4,256,214 6,624,124 
Edmonton .. .. 3,521,500 4,553,583 © 
Medicine Hat .. 261,315 388,378 
N. Westminster 608,706 652,552 
Vancouver . .. 14,046,463 16,865,730 
Victoria . .. ., 1,872,910 1,859, 


Total, West ...$ 75,681,885 $ 85,870,310 


$ 1,046,552.75 


14, 482,117.99 
800,000.00 
236,925.24 
554,484.65 
2,800.00 


1,783,584.48 
$21.405.865.06 


Railway and other Bonds, Debentures and Stocks, not exceeding market value 
Call and Short (not exceeding thirty days) Loans in Canada on Stocks, Deben- 


tures and Bonds, and other Securities of a sufficient marketable value to cover 69,533.28 


$13,549,892.08 


Other Current Loans and Discounts in Canada (less rebate of interest), after 
making full provision for all bad and doubtful debts 
imated loss provided f 


Non-Current Loans, est 


Mortgages on Real Estate sold by the Bank 

Rank Premises. at not more than cost, less amounts written off 
Real Estate other than Bank Premises 

Liabilities of Customers under Letters of Credit, as per contra 
Bonds, Shares of and Loans to controlled Companies 

Other Assets not included in the foregoing 


G. T. SOMERS. 
Presiden 


t. 
Toronto, April 30th, 1924. 


This statement has been duly vouched by comparing all entries with the books at the Chief Office and certified 


returns from the Branches, and in my opinion is properly drawn up so as to exhibit a true and correct 


the condition of the Bank. 
Cash and 


AUDITOR’S REPORT 


of 


Securities have been checked at the Chief Office at 30th April, 1924, as well as at another time during 


he year. 
I have obtained all the information and explanations 
Bank which have come under my notice have been within the powers 





required, and am of the 
eof the Bank. 


opinion that the transactions of the 
J. J. ROBSON, C.A,, Auditos, 
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Canadian Pacific Railway 
5% Collateral Trust Gold Bonds 


Dated April 15th, 1924 


Principal and semi-annual interest (A 15 and Octo 15 
payable at the Bank of ‘Montreal in Montrest or Tor. 
onto. Coupon Bonds in 

$500 and $100. 


The Company’s 5% Collateral Trust Gold Bonds have 
45 Preference Stock and 
,000,000 Common Stock, representi an equity 
at present market prices of approximately 000,000. 
The Preference Stock has received regular 4% divi- 
dends without interruption since its issuance in 1895.° 
The Common Stock has paid dividends continuously 
since 1882, with the exception of the year 1895. 


PRICE: 98.85 and Interest, to Yield 
About 5.15%. 


We recommend these bonds for investment. 


A. E. AMES & CO. 
Investment Securities. 
53 King St. West =~ 
MONTREAL VicToRIA TORONTO New York cHIcAGco 
hones: T to, Adelaide ; > ; 
Telephones: Toronto Victera tes: Montreal, Main 3050 


iority over $93,335,254 
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INVESTORS’ INQUIRIES 


Questions of general interest submitted by subscribers of The Finan- 
cia] Post will be answered in this column, in which case only initials will 
be used. Other inquiries will be answered by mail. A three-cent stamp 
should be enclosed to cover a direct reply. 


WESTERN MUNICIPALS GOOD 
Columbia.—Do 


consider the City of Calgary and Ed- 
monton City good municipal bonds to 


















f the difficulty in 
of Western munici- 
palities have been involved in 
years, the bonds of Calgary and Ed- 
monton do not sell as high as those 
of most cities in Eastern Canada. 


security behind the bo 
questi In addition to offerin 
safety they can always 
regular] 





BAY SULPHITE PROGRESS 


London.—Would you give 
me any information regarding the Bay 
Sulphite Co. as I am a $2,000 first 

bond holder? As 
the company has failed, would 
you advise me to dispose of bonds at 
a discount or would you advise me to 


The failure of the Bay Sulphite 
Co,, was brought about by the failure 


& 
in England. The latter company dis- 
of most of the products of the 

y Sulphite Co., and owned it con- 
siderable money. 

The interests behind the Bay Sul- 
phite Co., are strong financially, wit 
i mnection, so that it is likely 
they will work it th without any 
loss to bond holders. 
the output is already sold for a num- 
ber of months in advance. Sales of the 
been made at 84, but we 
pecial reason why you should 
sacrifice them at this price unless 
you need the money urgently. 

INDUSTRIAL INVESTMENTS 

Reader, British Columbia.—I would 
like your advice regarding the follow- 
ing and what you would pick out as 
the most reliable security to invest 
$1,000 in: Calgary Power, first mort- 
gage bonds due 1940, 5 per cent., price 
70.70, yield 7.40; Howard Smith Paper 
7 per cent. refunding mortgage sinking 
fund bonds, 1941, at 98, to yield 7.20; 
Mackay common, 7 per cent., yield 6.25, 
Galt Brass, first mortgage 
7% per cent. sinking fund gold bonds, 
price par, and accrued interest to yield 


“The securities you mention, of 
course, do not give the same margin 
of safety as Government of Muni- 
cipal bonds. At the same time they 
are regarded as 
The security behind the 
Power bonds appears adequate and 





To Intending 
Investors 





Our current list of offer- 
ings contains an exten- 
sive selection of high 
grade Government, 
Municipal and Corpora- 
tion securities, yielding 
from 5% to 7% and 


In view of the scarcity 
of good Bonds, investors 
will be well advised to 
look over this list before 
placing current funds. 


A copy will be sent upon 


Royal Securities 


CORPORATION 
LIMITED 
164 St. James Street 
MONTREAL 
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Due April 15th, 1934 





denominations of $1,000, 












torily and 


so marketable if you want to sell 


dicate, and is readily marketable. 
CANADA STEAMSHIPS 


speculation ? 


sailing ahead. 
Both 


your attention. 


_ “Sound investment, reduced to its 
simplest terms,” say- Halsey, Stuart 
& Co., in a recent publication en- 
titled “Essentials of a Sound Invest- 
ment Policy,” “is merely lending 
surplus funds at a fixed rate with 
sufficient security to insure prompt 
Een of interest with the principal. 

is contrasts with speculation, 
which is not so much concerned with 
either security or the rate of income 
as it is with the chance of a turn- 
over at a profit. Investment and 
speculation, in short, are two entirely 
different undertakings. They cannot 
be mixed successfully in a single 
transaction, though bond buyers fre- 
quently attempt to do so.” 

Because of the evidence of a grow- 
ing tendency on the part of the in- 
vestor to inject certain speculative 
operations into their investment buy- 
ing, the firm sets forth in the article 
what in their opinion are the princi- 
ples of true investment contrasted to 
a speculative investment policy. The 
first is “Invest Your Funds 
Promptly.” 

“Failure to differentiate between 
the objectives of investment and 
speculation,” the article proceeds, 
“sometimes leads investors to with- 
hold the investment of surplus funds 
in expectation, or—more truly per- 
haps—in hope of, a more favorable 
market in which to buy. This is 
speculation in itself. 

“This tendency is most important 
in the weak or declining market, 
when notwithstanding admittedly 
low price levels, such investors hold 
off, hoping to buy at the extreme 
low level of prices. Fluctuations in 
bond prices over short periods, how- 
ever, are not large, and the pos- 
sibility of the slight gain that might 
result from withholding investments 
for such an interval is ordinarily off- 
set by sacrifices in interest and by 
the possibility of having to pay a 
higher rather than low figure, for 
the bonds ultimately purchased. 


Bonds for Safety and Income 

“A number of circumstances have 
contrived to reverse the correct order 
of things in the minds of many ' 
buyers, their chief concern often 
being to make a profit through a 
quick turnover—security and income 
being secondary, considerations. For 
the rank and file of investors, a 
policy of this kind is not only un- 
wise, but frequently disastrous, for 
it leads, sooner or later, into securi- 
ties of doubtful merit, since it is in 
that class that fluctuations are 
widest —_ —, of profit 
seemingly the greatest. 

“The: el investor has but little 
reason for being concerned by dav- 
to-day fluctuations in security 
prices.” proceeds the article. “thns 
a third essential is—Do Not Be 
Overly Influenced By Minor Price 
Fluctuations. 7 

“Here again, confusion between 
speculative and investment practices 
has had harmful effects on many 


investors. Naturally the speculator. 


*]| Strengthening the Holdings 
























the price at which they are offered 
is reasonable. The Howard Smith 
bonds are good ones, as the business 
of this sanpeny. is growing satisfac- 

ts assets are substantial. 
The Galt Brass Company’s bonds 
may be satisfactory, but they are not 


as the others. The Mackay stock, 
although it is not a bond, is very 
highly regarded, as the price will in- 


Subscriber, Ripley.—Do you consider 
Canada Steamships 1st mortgage 5 per 
cent. bonds due 1943 and redeemable 
at 105, a reasonably well secured issue? 
These bonds are offered by G. A. Stim- 
son & Co., at 80.48. Are they a fair 


_We consider the Canada Steamship 
Lines has gone through the largest 
part of its reorganization financially 
and from a standpoint of operations 
it has reasonable prospects of clear 


of the company’s bond issues 
are fairly well secured and worthy of 


Essentials of Sound Investment 





of ‘speculative’ investment.” 
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charged him $25 a head on the basis of 
270 cattle for the boat, though the ca- 
pacity of the boat at the standard rate 
of two-and-a-half feet per animal is 
230 head. 

Although only 247 cattle were put on 
the boat the Canadian Government’s 
mercantile marine charged on the basis 
of 270, making the actual charge $27.33 
per head. 

When Co}. Mullins made a protest to 
the Dominion Minister of Agriculture 
he got, in reply, a telegram stating that 
as he had shipped to Dundee in expecta- 
tion of a better market the higher rate 
charged him was “warranted.” 

This is the way the Dominion Govern- 
ment and the minion Government’s 
mercantile marine encourage cattle- 
raising in Canada. “I am no pessimist,” 
said Col. Mullins, “but the facts show 
that these carrying charges cannot but 
kill an industry that ought to be flour- 
ishing.” 


TRADING OPPORTUNITIES | 




































































of a Woman Investor 


A woman investor sends in a list income, but it is decidedly weak as 

of her holdings, asking for advice. regres strength and stability. 
She is looking toward an improve- ome of the stronger securities 
ment of her list. Her letter reads:| that you are justified in retaining for 
E. S., Toronto.— Would you please | ‘heir investment qualities are Con- 
give me your opinion of the following | S¥™Mers Gas, Montreal Tramways, Sao 
list of shares: 19 Cities Service, pref. | Paulo, the Dominion Textile preferred 
and 1 common; 24 Consumers Gas; 32| Stock, the Canadian Pacific Railway 
Montreal Tramways; 50 Hollinger Gold| common stock, the Mackay common 
Mines; 10 Goodyear Rubber, pref.; 62] and, of course, the Victory and Do- 

a City, ay Separate minion of Newfoundland bonds. 
ory’ bonds; © Paulo bonds; i is- 
$1,000 Newfoundland bond; 28 British ieee ee in Bi nage s Mat 
Empire Steel, com., 66 pref.; 8 Dominion : f ~ li D do thi 
Textile, pref.; 88 C.P.R., com.; 15 Mac- mainder of the list. Do not do this 
kay, com.; 60 Dominion Iron & Steel,|°Vernight. Perhaps you will not 
pref.; 8 Consumers Cordage, pref.; 336 | Completely liquidate these holdings in 
Brazilian Traction, com.; 10% shares|the course of a year. The market 
Dominion Canners, com. I feel that 1| prices of most securities are at a low 
have too much invested in tractions.| level just now. It would involve too 
great a loss to dispose of common 


Could you advise me as to readjust- 
ment, getting rid of tractions, and in-| stocks at the present time to pur- 
chase bonds. 


oan in Meera Mere oes 
at do you nk o ontreal Tram- : $ iti 
ways, also of British Empire Stecl?|,. Te Cities ee ee 
Would you advise selling Dominion fairly satisfactory ut you will fin 
‘Canners common, as I have never re- | it easier to keep in touch with strictly 
ceived any dividend from it? Canadian investments. The Hollinger 
ore gold mines stock offers very interest- 
This is the answer that has been| ing speculative possibilities and, as a 
sent to her by the editor: a matter of fact, the security comes 
as close to being a stable Al invest- 


A study of your list of invest- 
ments brings to light at once a gen. | ment a8 any mining stacy al 


a ae eae Selivident it, but with a view to relieving your- 
investment in the list. This is the|S¢!f of @ great deal of responsi ility 
fact that you are holding no less than |" Connection with re oo a 
2 ier invertment representing | Aen ‘ner Condyear Webbe 
the securities of seven different pub- referred is making @ steady. come- 


lic utility . corporations in various ack from the difficulties of the re- 


coe = ae ee see adjustment period. Nevertheless the 
one railway company, one ite Scoaae security is not the right type for a 
ance company, and two different gov- ag enter 8 hardens, Bh erage in the world’s markets when she offers 
ernments. is is carrying the prin-|: is difficult to define the exact situa- these things for sale. She is just in the 
ciple of distribution of the risks en-| '* 8 h cu Ww il-inf ok -taterete position of the boy with his monopoly 
Urely too far. ao inclined sa look. for substantial of agate alleys. 

The investor should never put all| improvement in this stock, bu: the | which canada did not ship all her re- } 
his eggs in one basket. On the other i inti t f its mar- materials that enter into the production 
oad. te ae aed very disappointing nature of its mar-/| sources of which she holds control in of th acestenaias well 
hand, he should not distribute his| et’ record indicates how unsatisfac- | the world, away from the country in a ann , eye - It is 
eggs among more baskets than he} tory to you. Your holdings of Sover-|raw state for other nations to manu- for eo ada to look carefully 
can properly watch and safeguard.| eign Life are not large and whatever | facture. Generosity is a very commend- into these demands. For the purpose of 
It may have been Andrew Carnegie} your action here you do not stand to | able virtue, but charity is said to be- ete bp cor omg by eae 
~ oe — = ron F ec D. Rocke- gain or lose a great deal. gin at er ae need not oe our | nenditure ye i on money that 

er who s tha e \ sys : natural advantages in a mood of gen- ' rt : 
ciple of investi is to oe all _ ates Empire | eare seer eee erosity, when justice to celadioas ae — Se Mena the 
eggs in one et and then watch | oventuall but the h Id is likely to | mands that they shall be used for our} reductions in the tariff that threaten to 
the basket. Certainly the investor he grey encertals. 9 Brazilian ~~ cripple the industries of Ontario and 
should only invest in as many propo-| Traction has for many years been Quebec which are very heavy contribu- 
sitions as he or she can attend to/the standby of a large number of tors to the revenue of the country. 


(eel 
; THE DEMANDS OF THE WEST 
t - - ° two provinces pay 77 per cent. of 
withent, worry and too great re Conation mere. Rew = pr 8 (Brantford Expositor) income tax of the Dominion, while the 


i Recently a deputation representing the| three Prairie Provinces pay about 12 
investment security and the prospects | Canadian Council of Agriculture Iaid|per cent. These figures show that 
at the moment are very bright but | before the Federal government at Ot-| Eastern Canada, by means of its in- 
the common shares are entirely specu- | tawa a statement of its request. It| dustrial development pays largely to the 
lative. Consumers Cordage preferred | advocated the construction of the Can-| federal treasury. 
is in much the same position _ ed ee we branch lines - or pone Py the es of = 
i ife i holdi estern Canada that are proposed in ough carefully consider 
ine Fine * Sonar wee a the legislation that is now before the| effect of their demand for a low teriff.. 
the Dominion Canners shares could | House of Commons. It very strongly | If they injure the industrial expansion 
best be transferred to a high-grade urged the completion of the Hudson/|and p erity of the East by an in- 
bond. eee | Bat elie am te teat a Steel Sere ee 
? to provide another outlet for n es it expose Can 
of the Prairie Provinces. Simaeien, te competition from foreign co the | 
WINNIPEG ELECTRIC asked ie seen eabetiens . former ¢ will be eueae the > suffer. 
rockville.— . way t rates, and for the in-| Agricu ein rosper only 
ed mene = eee “| = a ieeeit tity auguration of a scheme to provide im-| side by side with the development of 
. Lda ag dividends on Winnipeg | mediate credits for the farmers ex-| manufacturing industries. ie es- 
a sts ferred and your general | tended over a long term. . cially true since the markets of the 
a ms eheele: In addition to this the deputation | United States have been barred to farm — 
opinion oe ae ee ‘ asked for a general reduction of the| products from Canada. In view of 
Wnnipeg Electric earnings have | customs tariff. The deputation did not| these things, those who advocate the 
oo cut gol ep ee wae specify merely agricultural implements,| removal of duties ought to proceed 
ecline in tree - 
way section of the company’s opera- 
Stes, But the decline oe not been 
serious enough to lead to any defin- 


but insisted in reductions on all the| slowly. 
ite probability that the dividend is 


likely to be suspended in the case of 
the preferred stock. We are as- 
sured by a ees — 
tha estion of cessation of pre- 
fod nek dividends has not been 
considered. : 

Winnipeg Electric is now market- 
ing about 30,000 h.p. of the ener, 
that it is purchasing from its sub- 
sidiary, the Manitoba Power Com- 
pany. This leaves about 26,000 h.p. 
of the Manitoba Power Company's 
development to be marketed, and at- 
tempts are now being made to inter- 
est capitalists in enterprises that will 
utilize this power. If further sales 
of power can be arranged, this should 
aL to the earnings of Manitoba 
Power Company and thus to the earn- 
ings of Winni -Electric. Ulti- 
mately 168,000 B can be developed 
by the Manitoba Power Company at 
its present site, and, having in view 
the expansion of Winnipeg and the 
vicinity, that is certain to take place 
in the next few years, we feel that 
the opportunities ahead of Winnipeg 
Electric are satisfactory. 


CURRENT OPINION 
———___————[—[—Da_=—=—=—aOa—=—=>= 


TOO MANY COOKS FOR THE CIVIL 
SERVICE 



































































This Book Will 
Help You Invest 
Wisely 
The 3rd Edition of the 
Greenshield’s Cata- 
logue revised to May, 
1924. Capitalization, 
financial _ standing, 
earnings over a period 
of years, etc., on over 
50 desirable Cana- 

dian investments. 





(Fort’ William Times-Journal) 

Even the smallest schoolboy would 
understand that, if he had control of 
all the agate alleys in the world, that 
fact would give him a trading oppor- 
tunity that could be used to secure him 
a magnificient stock of all the other 
kinds of marbles that he wanted. And 
what is true of marbles is true of all 
other commodities. 

Canada has a virtually world-wide 
monopoly of several products, among 
them being nickel and asbestos, while 
she has, on this continent at least, con- 
trol of the greatest visible supply of 
pulpwood_ timber. 

Without bringing into the question 
any suggestion as to the method that 
should be employed, which would raise 
the argument as to the advisability of 
an embargo on these products, it ought 
to be clear to every one that Canada’s 
possession of a dominant position with 
regard to them should be so utilized 
as to give her some material advantages 


Invaluable to invest- 
ors. Copy on request. 


Write for Catalogue 4. : 
Greenshields & Co. 


Investment Bankers 
17 St. John St., Montreal | 





sponsibility. 
ae a of — - - con- 
n a sufficient 0 -grade 
rock-bound investments at will 
stand you in good stead through the 
thick and thin of prosperity and de- 
pression. As you dispose of some of 
the weaker securities on the list you 
should buy more government and 
municipal bonds, and if you in- 
vest in more industrial or public 
utility corporations, buy the senior 
issues such as the bond issues rather 
than the capital stock securities. The 
list is fairly satisfactory as regards 





who buys or sells for profit, must 
watch most carefully the fluctuations 
in market prices, so as to take ad- 
vantage of the most opportune mo- 
ment to act. Thus he haunts the 
brokers’ rooms, fingers the tape, 
watches the newspaper reports and is 
or on the alert for tips and 
gossip affecting his holdings. 
Taking of Profits 

“Many investors, failing to dis- 
criminate between their objective 
and that of the 4 yp feel called 
upon to follow his example. They 
refuse to buy bonds unless they are 
listed—they want to scan each day’ 
sales in their particular holdings. 
They become alarmed if there is a 
slight recession in the prices of their 
bonds; they are tempted to take their 
profit, if the day’s trading indicates 
an advance. 

“Such procedure is entirely foreign 
to sound investment. To be sure, it 
is good practice to review periodic- 
ally one’s holdings; a periodic review 
is, however, very different from 
daily concern regarding minor 
fluctuations, which are, in reality, 
largely the reflection of outside and 
purely meneeney reactions on the 
genera] market, in no way influenc- 
ing the security of principal or inter- 
est of good bonds, which should be 
the real investor’s primary concern. 
Mixing Speculation With Investment 

“Practically all of the evils of en- 
deavoring to mix speculation with 
investment grow out of a desire on 
the part of the bond buyer to make 
money faster than the current yield 
of bonds appears to make possible. 
Safety and a reasonable interest rate, 
in other words, appear to many in- 





New Bond List 
Now Ready 


This list offers a number of op- 
portunities to obtain from 5.07% 
to 6.50% interest. At the same 
time, your funds will be sur- 
rounded by the safeguards that 
go with Government, Munici- 
pal — high-grade Corporation 


Write for a copy. 


36. King Street West, 


Toronto. Wood, Gundy & Co. 


Telephone Main 4280. 








McDougall & Cowans 


Members of the Montreal Stock Exchange 


130 St. James Street 
STOCK BROKERS | 


HALIFAX ST. JOHN, N. B. QUEBEC 





(Ottawa Journal) 

A lot of cooks seem to have a hand 
in that revision of postal salaries. 
First the Government referred it to 
the Civil Service Commission. The 


vestors as too slow a vehicle to carry | Commission jane Pp ag an 
them satisfactorily to the position | ®°%t#! men * hack to the Com- 
of financial security, to which they | ™¢ent s¢* _ nd ann yo fur 

, : . s 2 
ere, aspire. . aes —. ther “consideration sent back its orig- 
viewpoint grows ou a failure to ndation with explanations. 
take into consideration the potential po om Gabariee’ the Government re- 
growth of money safely invested in| ferred the matter to the Audit Board. 
good bonds and the sure and surpris-| Why so much passing of the buck? 
inglgy rapid accumulation which ac- 


And why the Audit Board? Mr. Gon- 
erues from reinvestment of bond|thier and his staff have not inquired 
interest. 


into the postal men’s grievances; xine 
“Failure to invest interest money 


Civil Service ee re 
. what men proce 
means that the bond-holder is over- Seine a0, Me aent arrive at the con- 
looking one of the major benefits of | ciusion that the Audit Board, which 
bond buying.: Without reinvestment | aoesn’t know the facts, should pass upon 
of interest, invested funds naturally 
never increase in principal, whereas 


OTTAWA TORONTO WINNIPEG 
a decision by the Commission, which 
does know the facts? 
if promptly reinvested, the money 
actually doubles at 5 per cent. in 


MONTREAL 
There is a growing suspicion that 
fourteen years, at 6 per cent. in 


Direct Private Wire te all Branches and New York 
the Audit Board was created for the ; 
twelve years. and at 7 per cent in 


ifi cose Of messing UP, iT 8 | Mc 
plausible. way, = work of the wee 
. | Service Commission, as an excuse 

rr cairo gg 3 grag nd sone returning to the accursed patronage 
poncho to ee. of inter. system. 
est money, w s the fourth es- —— "RY 
sential to a sound investment policv.” KILLING Farrah neg i 

Concluding the article says: “If (Manitoba caine a 
the investor will keep the foregoing | That was oe ae eas 
cones. ae io a sarees — a ; 
metal always in mind, we fee] safe 47 Saf ab 
in saying that his progress will be He recently shipped 247 head o 
surer and often more rapid than 


tle from Montreal 2 by oe 

steamship Victor, w elongs 8 
pursuit of a policy which causes him r ercantile 
to deviate into the uncertain channels | mari 


Canadian Government m 
ine. 
The Canadian Government’s boat 











TORONTO BOND EXCHANGE 


Bonds 
Sold and 
Exchanged 
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convenient to Yonge 


Attractive Provincial and 
Municipal Bonds 


Security Rate Maturity Yield 
Province of Ontario ........ 5% 1948 5.07% 
Twp. of Scarborough........ 5%2% 1924-42 5.15% 
City of Toronto .............. 5% 1932 5.25% 
Town of Walkerville ...... 542% 1927-42 5.30% 
Edmonton School Dist. .. 542% 1963 5.65% 


We offer the above, subject to prior sale 
and change in price 


Gairdner, Clarke & Co. 


312 Bay Street, 212 Dominion Express Bldg. 
Toronto Montreal 






Revise your holdings 


Many times an investor can profitably change his hold- 
ings. For instance, the money he has tied up in Victory 
Bonds may return him a greater yield when invested in 
other bonds of equal security and saleability. 


Ask us for advice. 


M unicipal Bankers (crporation 


34 King Street, East. Toronto 





| Pacific Railway Company 


5% Collateral Trust Gold Bonds 


Dated April 15, 1924 Due April 15, 1934 
Principal and semi-annual interest (April 15 and October 15) 
payable at the bank of Montreal in Montreal 


Price 98.85 and inkerneks to yield about 5.15% 
OSLER & HAMMOND 
Members: Toronte Steck Exchange; Montreal Steck Exchange. 
21 Jordan Street 








We own and offer , 


- PROVINCE OF SASKATCHEWAN 


5% Bonds Due April 15th, 1944 
Price: 97.25 and interest, to yield 5.22% 


JOHNSTON “° WARD 


14 King Street East, Toronto, Ont, 


. « Montreal Stock Exchange 
Members: { Toronto Stock Exchange 


Harold A. Tubby & Company Limited 
Investment Bankers 


Government, Municipal & Corporation Bonds 
Correspondence solicited 


PARIS BLDG. WINNIPEG 


We Offer 


HOWARD SMITH PAPER MILLS 
LIMITED 


795 Fst Refunding Mortage Sinking Fund 


Due: 1941 Price to Yield: 7.20% 


R.A. DALY & CO. 


Members Toronto Stock Exchange 
BANK OF TORONTO BLDG. SO CONGRESS STREET 
TORONTO BOSTON 













Steel Plant at Fernie 





$1750 




























Toronto, Canada | 













Now Being Considered 


LETHBRIDGE.—There is a per- 
sistent report here that Pacific 
coast capital is ready to develop the 


Beste ME ota Pet Ok SEM ARE Ey ae Pe ae 


_ ‘THE FINANCIAL POST 


NEWS AND VIEWS ABOUT BONDS _ 





DEALERS’ PROTEST 
CAUSES CHANGE IN 
SOREL BOND AWARD 


Expect New York Activity 
Will Help Canadian 
Market 


The action of the Quebec Govern- 
ment in instructing the town of Sorel 
to cance] the award of a $160,000 
bond issue of Credit Canadien inc., 
at 99.48 when the highest direct bid 
was 99.38, has caused favorable com- 
ment among bond men. The protest 
of the Bond Dealers’ Association, re- 
sulted in the bonds a ar 
awarded to Credit Anglo-Francais, 
the highest bidder. It is felt that the 
terms of the call for tenders must 
be rigidly observed in awarding 
issues, if it is desired to secure bids 
from dealers. 

While the demand for bonds is not 
strong it is sufficient to ensure close 
bidding on the part of dealers for 
desirable issues. Offering lists have 
been reduced substantially in the past 
two months, so that it is difficult to 
secure large blocks of some issues. 
Private investors are buying moder- 
ately, but institutions are still pro- 
— for commitments made pre- 

ou y: 

The New York market for bonds 
has strengthened considerably and 
houses show anxiety to secure enough 
bonds to meet their demands from 
day to day. Strength in prices has 
followed and it is expected that this 
will affect the Canadian situation 
to some extent before long. 

The town of Walk e sold 
$318.000 5% per cent. bonds matur- 
ing from one to fifteen years to the 
Dominion Securities Corporation, at 
99.88 and interest, at which the 
money will cost the municipality 
5.60 per cent. © The bids received 
were: i 
Dominion Securities Corp. ... 
Wood, Gundy @ Co. .. .. .. 

Award Pembroke Issue 

An issue of $110.710.97 5% per 
cent. town of Pembroke bonds, repay- 
able in 5, 10, 20 and 30 equal annual 
instalments, was awarded to McLeod, 
Young, Weir & Co., on a bid of 99.18. 
The tenders were: 
Mcleod, Young, Weir & Co. .. .. 
A. E. Ames & Co. .. .. .. .. 
Bain, Snowball & Co... .. .. .. 
Housser, Wood & Co. .. .. .. .. 









































.. 99.33 
-» 99.16 


C. H. Burgess & Co... .. . 99.18 
Gairdner, Clarke & Co. . 98.80 
Wood, Gundy & Co... .. .. .) .. 98.59 
MacNeill, Graham & Co. .. .. .. 97.76 





Sell Several Issues 

Several issues of Sault Ste. Marie 
bonds totalling $76,000 were awarded 
to A. E. Ames & Co., at 99.10. They 
included $61,000 of 30 instalments. 
$10,000 of 20 instalments and $4,000 
of 10 instalments, all bearing interest 
at 5% per cent. The money is cost- 
ing the citv 5.57 per cent. The bids 
were as follows: . 
. tee eee Ae OB, os. cccise 6 
Dyment, Anderson & Co. .. . 
Nesbitt, Thomson & Co. .. .. . 
Wood, Gundy & Co. .. .. .. .. 9681 
C. H. Brereses &2 Cr... | |. .. 9651 

Grimsby Sells Bonds 

An issue of $59,200 village of 
Grimsby bonds was awarded to Mc- 
Leod. Young. Weir & Co., on a bid 
of 102.11. The bids were: 




























cLeod, Young. Weir & Co. .. 102,11 
C. H. Burgess & Co. .. .. 102.62 
Municipal Penkere Co-n. . 100.604 





Township Bonds 

The Sterling Bank of Canada pur- 
chased $35,000 Township of Bayham, 
5% per cent. 25 equa] annual instal- 
ment bonds at 102. 

Brampton Awards Issue 

An issue of Town of Brampton 
bonds amounting to $15,450.78 was 
awarded to McLeod, Young, Weir & 
Co., at 99.17. The issue consists of 
$11,190.06 repayable in 10 equal 
annual instalments, and $4,260.72 re- 
payable in 20 equal annual instal- 
ments, both at 5% per cent. 
McLeod, Youne, Weir & Co. .. .. 
Gairdner, Clarke & Co. . 
C. H. Burgess & Co. .. .. ée 
Nesbitt, Thomson & Co. .. .. .. 
MacNeill, Graham & Co. .. .. .. 

Award Two Issues 

An issue of $260,000 Town of Wa- 
terloo 5% per cent. bonds was award- 
ed to Bain, Snowball & Company. The 
issue consisted of $150,000 20 
equal annual instalment, and $110,- 

, 16 equal annual instalment 
bonds, and the price was 101.62 
for the 20-year bonds, and 101.20 for 
the 15-year bonds. 
The average bids on the two leaves 



























were: 
Bain Snowball & Co. ... . 101.44 
Stewart, Scully & Co. .. .. .. 101.899 











Mathews @& Co... .. ... . 101.83 
Municipal Bankers Corp. .. .. 101.227 
McLeod, Young, Weir & Co. ....-101.36 
Oe Ye Oy i Seer |: 


Wood, Gundy & Co... .. .. .. 100.94 
Dominion Securities Corp. .. .. 100.771 
Macneill, Graham & Co... .. .. 100.77 
A. E. Ames & Co. .. .. .. .. .. 100.64 
Gairdner, Clarke & Co. .. .. .. 100.57 


Offer Large Bond Issue 
on Mabou Coal Property 
An issue of $4,000.000 of twenty 
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roperty the company will own ad- 

ining: land and equipment, such as 
power plant, railway yards, etc. It 
will also hold under lease m the 
Province of Nova Scotia 17 square 
miles of adjoining land with a num- 
ber of proven seams, 

The bond issue is being sold to pro- 
vide funds for the purchase of the 
Mabou property, and for development 
and construction work. They will be 
secured by a direct first mortgage on 
land, mining leases, plant, buildings 
and equipment and a floating charge 
on all eer assets. The authorized 
issue is $12,000,000, of which $5,000,- 
000 is being issued at present and a 
further $4,000,000 may be issued at 
the discretion of the directors. A 
sinking fund of 15 cents per ton on 
all coal except slack, mined and sold 
by the company in the preceding year 
will be set aside each r, starting 
in January, 1929. onds may be 

urchased in the open market or may 
* called at 105 and interest. 
bonds are being offered at 100 to 
yield 7 per cent. with a bonus of 
20 per cent. of common stock. 

The directors are Charles Fergie, 
president; W. 
president; A. H. Whitman. A. J. 
Tonge, G. S. Mayes, J. G. McStewart, 
James Stewart, George Ross. 


New Investment Firm 





A new bond firm to be known as 
Cochran, Hay & Company, has been 
organized in Toronto. The members 
of the firm are H. E. Cochran, L. M. 
Collins. John P. Chrysdale, J. Strat- 
hearn Hay, H. K. Vipond and D. B. 
Weldon. They were formerly con- 
nected with Aemilius Jarvis & Com- 
pany. H. E. Cochran as sales mana- 
ger, J. P. Chrysdale as statistician 
and the others as salesmen. 

The new cinal will hi in sora. 
men munic a corporation 
bonds, and offices will be maintained 
in Toronto and London, Ont. 





'| Canadian Paperboard 
Issue Being Offered 


An issue of $200,000 of 7 per cent. 


purchased by Johnston & Ward and 
is being offered to investors at 98 to 
vield approximately 7.85 per cent. 
The bonds are secured by assets over 
three times their amount and earn- 
ings are nearly four times the 
amount necessary ~ —< the in- 
terest payments on the issue. 

A letter from J. G. G. Kerry, 
president, indicates that the company 
is the largest manufacturer of 
paperboard in Canada. He points 
out that in Canada the annual con- 
sumption of paperboard is approxi- 
mately 100.000 tons per annum, as 
against 115,900 tons of newsprint, 
and in the United States 2,100.000 
tons per annum, as against 2,750,- 
000 tons of newsprint. The Canadian 
Paperboard Company. with plants 
located at Montreal, Que.. Campbell- 
ford and Frankford in Ontario, the 
last two located between Montreal 
and Toronto, secures a large propor- 
tion of its raw material in the form 
of waste paper from these two 
centres, 





(Montreal Stock Exchange) 
Bid Asked 
Abitibi 6% 1940 .........0.cceeceee 2. 966 
Alabema 5% 1962...........0:.-0-. 74K + 
Algoma Steel 5% 1962......-.--+-- 3% |= 37K 
see ee oe POT Sscisce * 43 
go Can. Paper 6% 1943 4 86-98 
Brompton 8% 1941... ...-.---+ +++ 108 110 
Burns. P. & Co. 64% 1943 98 100 


Can. Light & Power 5% 1949....... . 73% 
Consumers Glass 6% 1935.......... 85% R8 
Can. Nor. Rly. Income 5% 1930....  .. 51M 
Can. Steel Foundries 6% 1936...... 98 ‘ 
From S% 1999......c0dsecesce os 70% 
Davies. Wm. 6% 1942 844% 
Dom. Power $% 1932.......-.--++- OF 
Tom. Textile 6% 1949.........-.-. 100% € 
Fast Koot. Power 7% 1942......... 97% 9 
Fraser Co. 8% Bb cag ot e 10534 
Frontenac ae % deka oesy 
CTD, OG 10S airs sccteee shoves 2298 a 
G.T.P. Sun. 4% 1985 .....--. 66-5 73 . 
Holt, Renfrew 5%% 1937 ......---- ; 96 
H. Smith Paper 7% 1941......--.-- 02; 96% 
Lake Sur. Paper 6% 1941.......... 104% i} 
Laurentide Pow. 5% 1946........-- 95% 36H 


1 ian Pow. 6% 1996.......... : 
Macie Leaf Milline 64% 1943...... 10 = 101 
Maisonneuve 5% 1954........-- ; 


Man. Power 7% 1941 .......----06* 3 98% 
Mattagami 7% 1949........----++> 21% : 
Montreal Pub. Ser. 5% 1942........  «- 82 
Montreal Pub. Ser. 64% 1924......  . 99 
Montreal Steel Works 6% 1940..... 9 + 
Prevince of Ontario 5% 1948....... 98 ORY 
Nor. Ont. Power 6% 1931........-- 93 94 
N.S. Steel 6% Deb.........- a oo ces 73% 
Ottawa Gae 6% 1939........-...--. 100 aa 
Ortawa Gas 5% 1934....... 006-0005 oc 99 
Ontarin Pulr 6% 1931.........:...- 105 . 
Price Bros. 6% 1943 .......-. 5-555 Pe 99 
Paton Mfg. Co. 6% 1953... .. 94% 
Provincial Paner 6% 1940 100 
Porto Rico Rly. 5% 1962 645 
Nuebec Tacques $% 1931.......-.-+ 86% a 
Shaw. Cotton 6% 1949............. ... 78 
Shawinigan 8% 1934............... 101 a 
Shawinigan 54% 1950............- 102 3 
Shawiniean 6% 1950............... 103% 2 
South yaate towne oP RP See 10136 
Spanish River 8% eel ee ok 

St. Maurice Power 6%% 1953...... 104% 105% 
Toronto Power 5% 1924............ a 
Wabasso Cotton 7% 1942..........« 96 
Windsor Hotel 64% 1943.......... 100% Ms 
West. Koot. Power 6% 1943........ 99% 

West. Power 5% 1949,...........5- 87 

West. Power 7% 1926 debs......... 98 a 
Winn. Electric 6% 1943 ............ 0° «. 92% 
Chicoutimi Pulp 6% 1943........... 69 


A. Mackenzie, vice- 


Organized in Toronto 


first mortgage bonds of the Cana- 
dian Paperboard Company has been 





WESTERN BOND MEN 
OBJECT TO BANKS 
DEALING IN BONDS 


Banker Claimed New Devel- 
opment Matter of Bank’s 
Discretion 


The extent to which the chartered 
banks in Canada are engaged in sell- 
ing government and municipal bonds, 
which was commented on recently in 
THE FINANCIAL POST, has re- 
ceived consideration before the Com- 
mittee on Banking and Commerce at 
Ottawa. This was occasioned by a 
telegram received by L. J. Ladner, 
M. P.. from the British Columbia 
Bond Dealers’ Association, which read 
as follows: 

“B.C. Bond Dealers’ Association 
passed resolution protesting against 
banks engaging in bond business as 
abuse of their powers,.and constitutes 
unfair encroachment on business of 
private firms. Consider it outside 
sphere of legitimate banking as con- 


















































used by government to assist distribu- 
tion of Victory bonds, largely sold 
through organized efforts, patriotic 
citizens, and bond dealers the banks 
have extended their operations, having 
organized special 
In certain cases have installed stock 
exchange wires and operators have 
close connections with larger bond 
houses joining such in buying and sell- 
ing securities, issuing printed lists of 
bonds for sale and advertise for public 
support. Banks having knowledge of 
customers’ business and as custodians 
of public deposits liable to misuse 
power to further own ends and consti- 
tutes encroachment and unfair compe- 
tition against private business interests 
their branches throughout the country 
active buying and selling agents. 
Danger of banks securing too much 
power as monopolist of banking and 
bond business of country. Asociation 
considers banks’ operations should be 
stopped or much curtailed and under 
defined limitations. We appeal for in- 
vestigation and solicit your support.” 


In reply to the telegram the late 
Sir Edmund Walker, who was tes- 
tifying before the Committee, said: 

“The banks have dealt in public funds 
ever since the Bank of England was 
established; there never has been a 
time when banks have not. In this 
country there was very little dealing 
in the issues of the Dominion of Can- 
ada, for instance, before the war, be- 
cause all such securities were sold in 
London, But when the time came for 
raising the money for the war, issues 
of bonds were sold in Canada. We have 
established safety deposit vaults to 
take care of the people’s securities. We 
have savings bank customers and people 
that trust their bank, who come and 
want to buy a government bond, and 
we have gone into the bond business, 
arising quite in a natural way. I 


discretion on the part of the bank. We 
would not, in our bank, sell industrial 
bonds. We will sell Dominion bonds 
and provincial bonds and municipal 
securities, and we think that has always 
been a function of a bank. I do not 
think the bond dealers have any more 
right in that respect than we have.” 

Sir Edmund also pointed out that 
the wires are for foreign exchange 
business, which is extensive. 

With the great development of 
bond buying by private investors in 
Canada during the war, it is natural 
that bank branches would be asked to 
secure bonds frequently for custom- 
ers. Since that time their business 
from this source has increased. so 
that at present they are a big factor 
in the disposal of large issues. In 
addition they are in a position to 
supply temporary capital for carry- 
ing large issues purchased by syndi- 
cates until] these are ultimately sold 
to investors. 

It is not hinted that the banks will 
supplant the dealers as bond mer- 
chants, but some observers offer the 
opinion-that bond houses will tend to 
develop business in corporation bonds 
more than' government and muni- 
cipals. as expansion demands new 
financing in future years. 


Purchase Assets of 


Former Jarvis Firm 


Several members of the former 
staff of Aemilius Jarvis & Company, 
bond dealers, have organized the in- 
vestment firm of J. L. Goad & Com- 
pany. to deal in government and cor- 
poration bonds. No members of the 
Jarvis firm are interested in the new 
business, However, the securities and 
records of the Jarvis firm have been 
purchased by the Goad Companv. 
Connections will be established in dif- 
ferent centres, especially Montreal 
and Ottawa. 

The officers of the new firm are: J. 
Lawrence Goad. president: Stewart R. 


Jarvis, vice-president; C. Bremner 
Green, secretary-treasvrer. Others 
associated are: E. M: Ecklin. S. 


Gregory, T. F. Marshall. Ed. McPhee, 
A. Rouse and T. H. Welsh. 





BOND MOVEMENTS OF THE WEEK 
‘ Week Ending May 20, 


on paved road. steel industry at Fernie, B. C., pro-| year 7 cent. first mortgage 
viding organized labor is willing to| bonds of the Atlantie Coast Col- nan EE — 
EB R. D agree to a five-year truce. The re-| lieries, Limited, is being offered by oan Breed .. .<« 1941 5.88 100 
> oug as port has it that five million dollars| W. A. Mackenzie & Company. This | Bell Teleohone & 1925 6.06 101 
are available for the erection of a| company has been incorporated in | Canada Cement ae BB sg 
Elgin 3308 Mail Bldg. steel mill and the opening up of the | Nova Scitia to acquire and develop — "eas. 66 102 
iron ore deposits near East Koot-| coal properties in the province. Areas |Dom. Glass ... --..- 1933 65.76 105 





much interested in the report. 


the rumor. 


enay. It is said the promoters plan 
to extract a number of valuable by- 
products from the coal mined in the 
vicinity, utilizing the coke for fuel 
in the steel mill. The B. C. city is 
It 
comes at a time when optimism is 
needed, Fernie being hit hard, first 
through the failure of the Home 
Bank and latter by the coal strike. 
The name of W. R. Wilson, wealthy 
Fernie coal operator, is linked with 








at Mabou. Nova Scotia, have already 
been secured by the company and de- 
velopment will be proceeded with im- 
mediately. 
Tonge, consulting mining engineer, 
and J. J. O’Neill, professor of geology 
at McGill University. estimate that 
there is readily available approxi- 
mately 150,000,000 tons of coal and 
the report of A. J. Tonge estimates 
the amount of coal in the property 
as 400.000.0000 tons. 5 

In addition to the Mabou coal 



























Reports made by A. J. |W 





eeteee fete eee 


+ ee weeeeee 


eetee tee eeeee 


1923 Range 1924 Latest Price 


Low High Low Ask Bid Hich Low 
96 102 99 100% 100 100% —_ 
97% 100% 9% — 98% 98% os 
100 6108144 100 100% 100 100% 100 
3 99 95 = 98 98 _ 
oe 99 95 97 — 7 — 
101% 101% 101% — 101% 101% = 
98% 97% 95 oa 7 96 — 
FR RA an g4 RAZ RAY 82 
RB 88% 86% 88% 88 88 a= 
106% 106 105 106 — 106 — 
wR any 74% «TF —_ 77 76 


99.10 101.16 100 15 100.80 100.70 100.70 100.55 
99.80 101.90 100.15 100.85 100.70 100.75 ..... 
102.00 103.30 102.20 102.50 102.40 102.50 102.20 
99.80 100.90 100.05 100.55 100 45 100 40 100.80 
101.60 108.15 102.15 102.60 102.50 102.35 102.20 
104.16 106.65 104.30 104.55 104.50 104.60 104.30 
101.80 108 80 102.20 102.55 102.45 102.60 102.30 
106.25 108.17 106.45 106.55 106.45 106.70 106.45 
100.75 101.80 101. 01.80 101.60 101.65 101.35 
100.80 102.76 101. 1 

98.80 100.50 99. 
97.90 100.30 99. 


35 
333 


Matthews & Company 


templated by Bank Act since banks, 


bond departments. -° 


would say this is entirely a question of {+ 


Stimson & 


5% and 6% Bonds 
due 1933-1952 


Prices to yield 5.13% to 
5.35%, depending on 


coupon rate and 
maturity. 


A First Mortgage Bond 
that will 


STRENGTHEN rou 
INVESTMENTS 


HIS is a Bond that will 

stengthen your invest- 
ment list. A direct First 
Mortgage on a valuable city | 
property. Exceptionally 
well secured. security— 
nel assets—is over $1,000 for 
every $200 isqued against it. 
The yield is attractive. 


Particulars on request 


HANSON BROS. 
4rvesiment Securities 


has a complete Statistical Bur- 
eau. Write us for information. 


BALFOUR, WHITE & CO 


LIMITED 
136 Gt. James Street, MONTREAL 


BURNETT 
0 Sd get 


& COMPANY 


GOVERNMENT AND MUNICIPAL BONDS 
M‘SKinnon Big. TORomTe 
Telephone 


el. 38714 


ializein Western, Pro- 


me seek Mu 


nicipal and 
School Bonds 


Lougheed & Taylor, Limited 


CALGARY, ALTA. 


McDonagh Somers 


& Co. 


Government 
and 
Municipal Bonds 


Dominion Bank Building 
TORONTO 


ELECT DIRECTOR 


nected with the firm for some time, an 

will now have charge of the American 
and English business of the organiza- 
e is leaving for London imme- 
diately, and will be absent for several 


City of Toronto 
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IW.L.M°Kinnon & Co. 











Edward P. Johnston has been elected 
a director and vice-president of G. A. 
Company, Toronto, - bond 
Mr. Johnston has been con- 






























































THE MONARCH LIFE 


GOOD COMPANY 
Otfiew: Terente, Winnipes, Regine, Saskatoon, Calgary, 








—oe 





To make it as easy as ible for those “bearing the burden in the 
heat of the day” to carry life insurance adequate to their is 
the motive of the Mutual of Canada. The company issues annual divi- 
dend policies so that the refunds ere available — by year to reduce 
the premiums, or the dividends may be accumulated at interest until, 
being added to the reserve, the policy becomes up or matures, As 
the company is operated on the mutual principle, the dividends are as 
liberal as possible, every dollar of surplus used to lighten the 
burden of protection. In other words, we aim provide the page 
amount of uine life insurance for the smallest possible outlay. his 
year our dividends have been again inc and the cost of insurance 
correspondingly reduced. Our method is economical, equitable and demo- 
cratic, pone 94 “maximum benefits at a minimum cost.” 

Assets $59,727,388—31/12 


/23—Assurances $269,982,566. 
THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA 
WATERLOO > ~ ONTARIO 


The Independent Order of Foresters 


Organized 1874 


TOTAL BENEFITS 


Paid te Members and their Beneficiaries 
$81,000,000.00 
Policies Issued from $1,000 to $5,000 
G. BE. BAILEY W. H. HUNTER G. R. COTTRELLE 








of 
roportion. The security is an Accumulative 
ermanent Mortgage ees Canada’s 
ee, aan vi nde the future by investing regularly in th 
e are sa ‘or ves ese 
Bonds. Boon, , as iow do, absolute security with ean attractive 
return, they sho be included among the investments of all who have 
amounts on which are prepared to allow the interest to accumulate. 
Please write or for full information about “Canada Permanent” 
Aceumulative Bonds. 


Canada Permanent Mortgage Corporation 


ESTABLISHED 18565. 14-18 TORONTO STREET, TORONTO. 








‘Leaves Have Their 
Time To Fall’’ 


but a Great-West Life policy 
Gecadbdamerancedt corvice 
assurance 
Far aude nulbehie on 
ts a on 
the instant. 


one 


a 


fzreat-West 


a 
ASSURANCE ; Plies COMPANY 


win mP 


Se ae Bae os ere ae Ge cap eer eee 


VERY business or professional man 
should know how advantageous 
to him are the terms of our new 

policy. 
In honor of our fiftieth year of public 
service, we have named it 


The London Life 
Jubilee Policy 


While the rates on this policy are almost 
as low as the lowest non-participating 
insurance, yet it has clauses providing for 
2. Disebilty and De 
and Double 
See 
20 Payment Life 


20 Year Endowment, and other plans 
4. All modem policy 
5. High cash surrender and collateral value. 


Let the London Life representative 
explain to you every detail about this 
remarkable policy which provides in- 
creased guarantees at reduced premiums. 


re pee) tray en ae Fee 


Insurance Gompany 
“Canada’s Industrial-Ordinary Company” 


HEAD OFFICES - LONDON, CANADA 


HAVE $15,000,000 POLICY 
One of the largest insurance polici 
policies 


in that city. The exhibit contains many 
famous works which are beyond re- 
2 a oeettiated onenee ne a. While onl — is said to 
S excee e@ amount o e insurance 
‘New York, voreeing for $15,000,000 a| the own i 
if ie: zi are protected from a total 


Bits Ss rat. edad aio eS 
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"MAKING LIFE INSURANCE EASY TO CARRY 
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ALBERTA EXEMPTS 
SUCCESSION DUTY 


Penalties for Delay in 
Payment 
















was effected 






the payment of succession duties:— 






mentioned in Section 7,” 


duties. It reads: 









gether with interest thereon, are paid; 
ant-Governor in Council may, 


duty within the 


as in the said order set forth.” 


agement td the 
surance to pro 
and recognizes 


pe 
sion in 


e for the duties 
the impropriety of 


no 
succession duties. 


the case of 


esta 
Similar exemptions have 


katchewan exemptions are an 
under the Succession Duties 


the beneficia 
ferred class, t is, a close relative, 
such as husband, wife, 
mother, child. In Manitoba the ex- 
emptions are practicall 
those now passed in rta. In the 
United States insurance up to $40,- 
000, when payable to a_ specified 
preferred beneficiary, is exempt from 
any Federal inheritance tax. In Eng- 
land a similar exemption is allowed 
on policies for the payment of the 
tax. 

The use of life insurance to pro- 
vide for succession duties is not a 
new thing. The natural advantages 
of the plan have gained increased 
recognition for it in recent years. 
There are few classes of property 
which combine a stated value and 
immediate accessibility at death. In 
the case of insurance the plans ma 

laid many years prior to dea 
but the value of the policy at that 
time does not change. 


40 MILLION BEES 
REACH MANITOBA 


Will Add Materially to 1928 
Production of Over Three 
Million Pounds . 





From Our Owa Correspondent, 

WINNIPEG.—A cheering item to 
all those eastern and western people 
who are financially interested in the 
future ‘of Manitoba in a large way, 
is that which relates to the impor- 
tation last week of the largest con- 
signment of bees ever sent into 
Western Canada from the south, 
40,000,000 of them intended for wide 
distribution through the province to 
a large number of small buyers, who 
had sent in their money to a local 
dealer, 

Experts state that bees can be 
shipped here from the far south, 
where the season is so much earlier, 
and can be laid down at a price 
which beats local wintering costs 
alone. 

The output of honey has been in- 
creased in a remarkable manner in 
the past few years. There was a 
gain in 1923 of fifty per cent. over 
1922. That is, the output was 2,- 
000,000 pounds in 1922, and 3,000,- 
000 in 1923. The increase this year 
will be more than a million pounds. 

In earlier years it was h that 
at some time people might will- 


was difficult to sell it in com 
with eastern honey. Now Manitoba 
honey is prefe to all others, by 
Man ae pespie. = in time to 
come hone argel rted. 
The length of the sunteer y in 


ition 





POLICY FROM TAX 


situation, 


the province helps the situation 
materially. a 

The chief value of the bee is in 
the effect which the presence of the 
hives have on the general farm lif 
tending to produce the 
atmosphere of a true home, so nec- 
essary in the open prairie country. 


INSURANCE FOR BUYER AND SELLER 


NO CANCELLATION 
UNDER POLICY IF 


INSURED AGREES 


Amendment Also Provides 


An extension in Canada of the 
principle of making special tax ex-. 
emptions, particularly in respect of 
succession duties, for life insurance, 
in Alberta this year. 
The Legislature passed two amend- 
ments to the Succession Duties Act, 
the first of which reads as follows: 

“This act shall not apply as respects 


“(f) To the amount of any life in- 
surance policy, or policies, belonging 
to the estate of a deceased person and 
expressly made payable to the Pro- 
vincial Treasurer, or an executor or 
trustee for the purpose of paying duty 
imposed by this act except as to any 
excess in such amount over and above 
the amount of the duty, which excess, 
if received by the Provincial Treasurer 
shall be accounted for by him to the 
persons entitled to the estate, provided 
that, if it be found that after such 
excess insurance has been added to the 
value of the estate it would be sub- 
ject to a higher rate of taxation, then 
the duty shall be calculated upon the 
value of the estate after adding the 
amount of such excess insurance, but 
at the rate next lower in the table 


. The second, which deals with the 
time of payment, places a premium 
on an early settlement of succession 


“Save as otherwise provided herein 
the duties imposed by this act shall be 
due and payable on the death of the 
1 | deceased, or within’ six months there- 
after, and if duties so due and payable 
are paid within six months a discount 
of five per cent, will be allowed, but if 
not so paid interest at the rate of six 
per cent. per annum from the death of 
the deceased shall be charged and col- 
lected and the property in respect of 
which such duties are payable shall be 
subject to a lien in favor of the Pro- 
vincial Treasurer until the duties, to- 


“Provided, however, that the Lieuten- 
upon 
satisfacto roof that payment of the 
hin’ ime” aheve limited 
would be unduly onerous on the estate, 
extend the time of payment by order, 
and the duty shall be due and payable 


The former offers direct encour- 
urchase of life in- 


those who make provi- 
way, by taking the in- 
surance itself. At the same time it 
guards against the purchase of ab- 
amounts to avoid payment of 

Through the 


amendments the government hopes 
to save time and collection costs in 


been 
granted in other vinces at prev- 
ious times. In Seen Scotia and Sas- 
Acts, 
but two limits are set. The life in- 
surance must not exceed $5,000, and 
must be in the pre- 
father, 


the same as 


ing to use Manitoba honey and it| be 


carry on to advantage where the 











































































Killed on Way to Pay 


lowing the death of Mrs. 
Wingett, b 
train on the railway. 
of her death Mrs. 


she was killed. 
Report Increased Use 





clause now being 


in force ases. 


of the Ontario Equitable Life 


scribed as follows: On Augus 
1928, Vernon Meihm, of Stratfo 


ing the clause providing 


premium paid was $9.38. 
April 11, 1924, 


and was killed. 
widow. 
this 


lum the company agrees 
double the face of the 
insured dies as the res 
dent. 
accidents many are disposed 


is 
penses the double indemnit 
the — may be dropped 
altering the life policy itself. 

ELECT NEW DIRECTOR 


J. Theo, Leclerc, 
Credit Foncier Franco-Canadian, 


surance Company. 





How lon 
asks the 
Company in 
distributed. 


mperial Life 


ity of businesses in Can 
United States. 


and 1924 is made, showing the hig 


isted in the former which ha 
appeared in the latter. 


Electrical Contractors 


OO Perriate 2S 6c Pio is ode ok 10} served to avoid legal technicalities. 
124 Hardware Dealers ........... 53 | One of the most common of these is 
121 Metal and Metal Goods ...... 47| to make the company the beneficiary 
72 Lumber Dealers ............. $1} under the policy and draw an a 

27 Rubber and Rubber Goods ... 9 ment among t e shareholders that 
74 Paper and Paper Goods ..... 30/the proceeds of the insurance will 


Analyze Causes 

An analysis of the causes of these 
rapid changes in business, made by 
the Bradstreet Company, shows that 
nearly 80 per cent. of business fail- 
ures are due to lack of brains and 
capital, while failure of debtors, com- 
petition and specific conditions ac- 
count for only slightly over 20 per 
cent. Hence the value of the execu- 
tives in a business are emphasized 
by the following words of the late 
Sir Edmund Walker: 

“Wonderful as are the various forces 
which man has made avaliable for his 
purpose, there is no force so useful, so 
unique, and so precious as the capacity 
of man himself—an asset which never 
appears in the balance sheet of a com- 
pany, and yet is of more importance 
than plant, merchandise, cash in bank, 
good-will or any other asset.” 

The bulletin then outlines the uses 
of business life insurance. The first 
of these is to absorb the shock at 
the death of a valued officer or part- 
ner. Many businesses are driven on 
to success by the dominant person- 
ality of one or two men. Eliminate 
these by premature death and severe 
inconvenience or even fatal embar- 
rassment may follow. In any case 
the monetary loss until others are 
trained to take their place is fre- 
qoently substantial. is may be 
offset by a life policy payable to the 
business. 

Keep Control Safe 

The second use is to retain con- 
trol of the ees Whether “San 
ness is organiz a partnership or 
as a limited soupeny, etehedliol. by 
from one to five interested parties, 
the control may pass into undesir- 
able hands through the death of one 
or two persons. The heirs of a part- 
ner or shareholder may find it im- 
possible to dispose of the interest 
of the deceased for cash and be 
forced to continue close association 
with a business in which they have 
no special interest. Moreover, those 
nefiting from the estate seldom 
wish to hold their income subject to 
the wide fluctuations of business ac- 
tivity. On io a hand ae vn 
retain an ve interest ma t 
difficult to make quick d ms and 


Insurance Premiums 


A peculiar incident was reported 
recently at Stoney Creek, Ont., fol- 
George 
being struck by a work 
At the time 
ingett was car- 
rying life insurance policies on her 
own life and those of her two 
daughters. The premiums were due 
that day and it is thought she was 
on her way to pay them at the time 


of Double Indemnity 


Claims under the double indemnity 
added by many 
Canadian life insurance companies to 
their life policies, have become more 
frequent as the volume of business 
A recent a 
Accident Insurance Company aor 


took out a policy for $1,000, includ- 
double in- 
demnity for accidental death. _ 
e fell off a scaffold 
A few days later a 
cheque for $2,000 was mailed to his 


Companies issuing policies with 
_Clause added report success in 
placing it. For a small extra prem- 


to pay 
licy if the 
; t of an acci- 
In view of the prevalence of 
to se- 
cure the cover. An added advantage 
that, if circumstances demand 
more economy in the insured’s ex- 
part of 
without 


manager of — 
an 
general manger of the General Admin- 
istration Society, has been elected to 
the Canadian board of directors of the 
Liverpool and London and Globe In- 


Must Exercise Special Care in Drawing 
Business Policy 


will your business live? 
Set cant helen 
a pamphlet now 

Some ieteseation com- 
ments are made on the high mortal- 
da and the 
A comparison of the 
ted | Toronto telephone directories of 1914 s ) 
h| ately available at the time of death. 
























reentage of firms in various lines 
ve dis- 
The table is 


as follows:— change. e policies are secured by 
No. in Not now | the payment of only a small prem- 
1914 Business in ium yearly, which may be regarded 
Directory Business | in the nature of a reserve fund. 

63 Automobile and Supplies..... 40 : 

407 Building Cuaseneners” wavavens 251 Danger of Mistakes 

112 Clothing Manufacturers ..... 65| However, in placing this class of 





Court Holds Undisclosed 
Surrender Not Breach 
of Warranty 


A distinction is drawn in respect 
of accident insurance by the Supreme 
Court of New Brunswick in the case 
of Smith versus Dominion of Canada 
Company be- 
tween the cancellation and surren- 
der of a policy. As applications for 
insurance of this class require the 
applicant to state whether any pol- 
icy issued to him has been cancelled 


Accident Insurance 


the decision is of special interest. 


In this case Smith placed two acci- 
olicies with the Canada Acci- 
dent Insurance Company, upon Myo 


dent 


he made claim for indemnity. A 
pute arose between him 


and 
with a view to a settlement. Fin- 
ally it was agreed that the company 
would pay $420 in full settlement, 
and the company sent a check for 
that amount to their attorney. In 
the letter enclosed with this check 
the manager of the Canada Accident 
Insurance Company wrote:— 

“As we are desirous of retiring from 
the risk we enclose a further check to 
Mr. Smith’s order for $21.25, covering 
the refund of premium under the 
policy.” 

The attorney asked Smith if he 
were willing to give up the policies, 
and handed over both checks to him. 
Smith then gave the policies to the 
attorney, and signed a receipt for 
the $21.25 as being in full for rebate 
under the policies “hereby cancelled 
and surrendered to the company.” 

After the Canada Accident Policy 
had been closed up in this way, 
Smith took out two policies in the 
Dominion of Canada Accident Life 
Insurance Company. and stated in 
his application therefore that “no 
application ever made by me for ac- 
cident insurance has been declined, 
and no accident policy ever issued to 
me has been cancelled by this or any 
other company, corporation or asso- 
ciation.” 

Later on Smith made a claim on 
the Dominion of Canada Company 
policy, and the company resisted 
payment on the grounds that the 
transaction with the Canada Acci- 
dent Company constituted a “can- 


consent to measures must be secured 
from executors, involving delay and 
frequently opposition. $= 

To meet such a condition life poli- 
cies are being utilized to a greater 
degree each year. Their greatest ad- 
vantage is that they definitely guar- 
antee a stated sum to be immedi- 


Business or financial conditions do 
not alter this except insofar as the 
parenaseng, Same of the dollar may 


policy extreme care .must be ob- 


be used to purchase the interest of a 
deceased member. 

Such a contract is illegal because 
it provides for the company to pur- 
chase its own stock with money be- 
pmeing be it, which is prohibited by 
law en the insurance is so pay- 
able the proceeds serve to increase 
the wealth of the company and con- 
ory the value of the interest 
to bought, instead of aiding in its 
purchase. In view of this, other de- 
vices must be resorted to. In many 
cases the premiums are paid b 
business to each partner or share- 
holder, to be paid by the latter and 
an agreement is drawn making the 
surviving parties beneficiaries under 
each policy. Then each uses his 
share of the policy proceeds to pur- 
chase part of a deceased sharehold- 
er’s stock. Another plan is to ap- 
point an independent trustee as bene- 
ficiary, —_ ating that the latter 
must use the proceeds to buy the in- 
terest of the deceased. 

Enquiries received by THE FIN- 
ANCIAL POST indicate that poli- 
cies. for this purpose have en 
drawn wrongly in some cases and 
firms holding them are now trying 
to make the necessary changes. 


Guard Firm’s Credit 


Another use of insurance in a busi- 
ness is to stabilize credit. The ele- 
ment of credit is so important that 
it must be jealously guarded. The 
withdrawal of the ability and integ- 
rity of a partner or officer, along 
with the possibility that his finan- 
cial interest may be withdrawn, 
causes creditors to press for pay- 
ment in many cases, at a time when 
this is difficult. The insurance pro- 
ceeds may provide for this. 

Endowment policies are also used 
to provide sinking funds to retire 
debts at maturity. When the insur- 
ance is placed on the lives of those 
who make the business a success it 
increases the security behind the 
loan. Policies of this sort may also 
be placed on the lives of valued em- 
ployees to provide a retiring allow- 
ance for them. In such a case the 
greenene may be made payable in a 
ump sum or in yearly or monthly 
instalments. 


and the 
company in reference to these claims, 
some negotiations took place 
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FREDERICK M. MOFFAT 
Trustee in Bankruptcy 
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to Estates being administered by it 
PAID UP CAPITAL 


rust Co. 


Head Office, Winnipeg. 
Branches: Saskatoon, Edmonten, 
* Vancouver and 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 
HEAD OFFICE: WINNIPEG, CANADA - 
TOTAL ASSETS $2,928,337.62 


TORONTO, 24 Adelaide St. W. 
W.H.George, Superintendent of Agencies 


British America Assurance 
(Incorporated 1833) 
British Empire Underwsiters 
Agency 
St. Lawrence Underwriters 
Western Ass Company — 

urance 


rated 1851) 
Head Offices: 22 Wellingten St, 
‘ East, Toronto 
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ORDER 
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cellation” of those policies, and that 
the statement in the Dominion Com- 
pany application to the contrary was 
a material statement which was 
untrue, 

The court was then called upon to 
decide whether there had been a 
cancellation of the Canada Accident 
policies or not, and the decision of 
the Court was that it was a sur- 
render and not a cancellation, and 
therefore was not a breach of the 
warranty in the Dominion Company 


application that no previous policy - 


has been cancelled. 

In giving his decision the judge 
said: 

“I am also of opinion, assuming the 
evidence which has been given as to 
the transaction be true, and as to that 
there is no dispute, that the trans- 
action was one of surrender and not of 
cancellation. It is clear that the com- 
pany did not proceed under the can- 
cellation clause, and ‘that their agent 
in the matter asked Smith if he was 
willing to surrender the policies. And, 
in answer to that, he said he would. 
In my. opinion, the instant that Smith, 
with a view of terminating the risk, 
gave up the policies to the company’s 
agent, who was authorized to receive 
them, afid took from him the unearned 


premiums, the risk was off, and the 
company free from all future liability.. 


That result was reached, and ‘could 
by Smith’s- 
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circula’ 

Montreal.......... 
Mente ever ee ees $73 
Nateeaie 2.70072: 5:81 
Travinglal «4.00.2: 3.88 
Fommaree oe. 27.05 
decscie ees 23.8 
Standard... 0.5 2. 4,51 
Imperial sry soos 10,31 
Weyburn Security |. "34 
Total.........! 170,85 
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Fallacy That One Section is | ., 


Industrial and Other 
Farming Exploded 


RAISED ON COMMONS 


Figures Show That Farm Out- 
put of East Is Greater 
. Than That of the 
West 


Recent discussions arising out of 
the tariff amendment have brought 
into prominence a popular ncep- 
tion which has within it the germ of 
discord and pony mischief. This 
the view that there is a hard and 
fast division between the East and 
the West—that the former is purely 
, and the latter purely 

tural and, therefore, presum- 

ably, that the interests of one are 
opposed to those of the other. All 
recognize that the provinces of 
Sec Soars peeesedind farther ta 
ve Pp arther in- 

than have the other prov- 


inces. seems to lead some to 

the opinion that the East has little 

agricultural development, i 

dependent on the West in this 
Such a view was exp: 

of Commons last week 











= 


‘it 


ao = 
un 


necessary to correct 
on as has just been 
of the agricultural 
statistics of Canada, 


for the past three years were 


pbk 
°F 
is 


: 


as follows: 
Revenue From Eastern Farms 
ene = 16540; 000 $ 15,929,000 
pie dul eas: web 119,000 , 
x. S ar j , 57'382,000 50,019,000 40,613,000 
N. B, .-. «++ 50,646,000 568, ,653, 
Que. . «+. «++ 818,216,000 266,357,000 * 232,580,000 
Ont. . «++ 415,149,000 394,548,000 400,511,000 
$861,462,000 $722,322,000 $722,286,000 
Revenue From Western Farms f 
Man. $ 96,562,000 119,261,000 84,081,000 
Sask. . 258,265,000 331,682,000 291,439,000 
Alta. . «++ «+ 120,762,000 125,863,000 950, 
5 000 $576,806,000 $576,470,000 
Mt. Ed nin a nnias 6 se oe me ye $ 40,151,000 $ 43,376,000 
From the above table it is evident | of a special railway train running 
not only that the East is saslesitarel from the city of Charlottetown, the 
as oul as industrial, but that the | capital of the island, with a popula- 
farm of the East is even|tion of 15,000, to carry customers 
eatin tee that of the West. On- | forty-eight miles to do their shopping 


‘ tario and Quebec alone raise consider- 


ably more farm produce than the 
provinces combined. Certain 
sections of Canada will always be 





MOVE IS WITHDRAWN 


Strategic Position of Canadian 
Railways Influenced 
Action 


From Our Own Correspondent. 

OTTAWA.—Any apprehension that 
may have exis through the an- 
nouncement that section 28 of the 
United States Merchant Marine Act, 
granting preferential rail rates to 
cargoes moved from United States 

rts on American vessels, would go 
into effect on May 20, has been ef- 
fectually dispelled through the with- 
drawal of the order. 

The law required that these prefer- 
ential rates should be put into effect 
as soon as the United States Ship- 
ping Board notified the Interstate 
Commerce Commission that it had 
shipping sufficient to carry the traf- 





' CONCERNED AS WEST 
| ABOUT AGRICULTURE 


fic. The 


state 


of the same. 





from one end of Canada to the other; 
and there does not seem to be a 
single branch of the main idea of the 


be followed through with reasonable 
success by any retailer in his particu- 
lar line in any part of the Dominion. 
Of course, the average retailer, until 
he has applied a few of the primary 
principles, could not hope to run a 
special train from nearby points to 
bring customers to his doors; but he 
might at least imitate in the small 
things. 
A Special Train of Customers 


For instance, Holman’s were not 
satisfied with their sales of fruits, so 
they found a way. They started with 
a banana Day, advertised it, and it 
became quite the thing, with ban- 
anas almost as popular as kewpie 
dolis. Then they took oranges, 
apples, figs, and even the shrinking 
prune and put them upon the com- 
mercial map of Summerside and dis- 
trict in the same way. In the way 
of results, banana sales leaped to 


pared with a normal two. 

That was one of the small things; 
and perhaps the biggest thing they 
ever had in the way of a near-spec- 
tacle was the special trains. They 
do not run them now because railway 
regulations forbid; but there is some- 
thing of grim humor in the thought 





in S , a town of 3,000. And 
the amusing part of it all is that 
the thing was a commercial success. 
It was not merely a stunt to attract 
attention, for the trains were packed 
and the deal was able to stand on its 
own feet. Other trains, run from 
other parts of the island, were less 
amusing, for those leaving Tignish to 
pick up shoppers over the sixty-mile 
run from the northern tip of the Is- 
land to Summerside lacked the enter- 
tainment of passing through a city 
on the way. They were, however, of 
equal success, 

The words “special train” may not 
mean much at first glance, but sit 
down calmly and think of the adver- 
tising it means. It is almost as 
though one were to drop into any 
rural community in Old Ontario and 
whisper “Toronto Exhibition,” and in 
the doing of it he would waken even 
the children from their sleep. 

Of late, it is admitted, Prince Ed- 
ward Island has been struggling to 
hold its population, and there are 
some who will claim that it has 
shrunken since the last census; but 
Holman’s have not retrenched. As a 
matter of fact, they have more than 
doubled their business in the past 
ten years. But it must be the spirit 
of enterprise which accounts for that. 
For instance, up to 1906 they were 
doing very well on ideas which at 


Shipping Board having 
given such notification, the Inter- 
Commerce Commission had no 
option but to issue the order respect- 
ing rates, even though it disapproved 
But importers and ex- 
porters made so vigorous a protest 
that the Shipping Board called it off. 
There is also reason for saying that 
e inability of the order to affect 
traffic moving over the Canadian rail- 
ways operating along the border was 












































Hoiman enterprise which could not 


vee view 


drawal of the order. 


a factor in bringing about with- 
Those who 
framed the Jones Act evidently were 
not fully informed of the strategic 


position occupied by those roads in 


the movement of freight from the 
Had 


western to the eastern states. 


section 28 gone into effect it undoubt- 
edly would have transferred much 
traffic from American to Canadian 


railways and Canadian ports. 
Americans came to realize this. 





Opportunity Knocks Often For 
Those Who are on the Listen 


(Continued from page 10) « 
that time seemed modern, but 17 
years ago their turnover was consid- 


erably short of a million. 


the flames. 
“Now, with the local market hit. 


act the blow,” they reasoned. 
we must expand. How?’ 


business. 


to tip, and it reaches across the 


Straits of Northumberland and takes 
in a swath of New Brunswick and 


the shores of Nova Scotia. Now the 
mail order end does approximately 


thirty per cent. of the firm’s busi- 
eighteen bunches in one day, com-/n : 


ess. 
The little things which have gone 
to make up the success of Holman’s 


go-after-the-business theory are be- 


yond counting, but from time to 
time they have included such events 
as Popular Boy and Popular Girl 
contests, trophies for various athletic 
events, Holman picnics, and Holman 
advertising with every turn of the 
wheel, 

For the most part, their pinnacle 
of success appears to be but a pyra- 
mid of little things, and there are 
things which are flashing up con- 
stantly for the swelling of the 
pyramid. 

For example, when the eens 
furnace was first introduced, Hol- 
man’s sent a man to the foundry to 
study the manufacture, fueling and 
operation, and when they sent out a 
salesman on any definite mission they 
sent a mechanic with him. And re- 
sults demonstrated that the expense 
of the extra man was profit in the 
end; for not only was there a saving 
of time, but there was a building up 
of fresh confidence. 

Then there was the radio. 

Had Holman’s been ordinary re- 
tailers, they would .have stocked a 
few catalogues on the shelf; they 
might even have put in a demonstra- 
tion set and have become the agents 
for some city firm. 

But Holman’s are not ordinary. 

“What other people can do, we 
can do,” they said. 

So they turned their electrical ex- 
perts and their cabinet makers on 
the job, and now they are turning 
out their own sets to meet the full 
requirements of the district. And that 
is the way it goes, in the small things 
and the big. 

“How do we do it?” 

LeRoy Holman appeared surprised 
that any person should ask. 

“We meet conditions, that is all. 
We broadcast for business. We do 
not sit down and wait for it to come 
to us; but we are constantly looking 
about in every direction for open- 
ings which will let us run just a little 
ahead of the times. The past does 
not amount to much; it is the future 
which counts. And that reminds me. 
Tim Stivers is building a racing 
yacht. He’ll want some special paint 
for that. I'll make a note of it.” 


ALBERTA’S REGISTERED SEED 

EDMONTON.—Alberta has produced 
more registered seed than the whole of 
the rest of Canada, according to of- 
ficials of the Dominion and Provincial 
Seed Departments, 


So they started their mail order 
Out of adversity came a 
new line of endeavor, and a profit- 
able one it has been, for now it cov- 
ers Prince Edward Island from tip 


The 


Then came the big Summerside fire 
which wiped out a third of the town. 

At that time they had not devel- 
oped the art of cultivating the rural 
district to the full, so the loss of a 
third of the town was a serious mat- 
ter, though they themselves escaped 


something must be done to counter- 
“ e 
conventional thing would be to re- 
trench in the face of adversity; but 
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THE FINANCIAL POST 
STRIKE PAY FOR 


The latest word is that the Pro- 
vincial Government intends to hold 
an investigation into the coal mining 


ALBERTA MINERS 





sistance From Indian- 
apolis After May 1 


ARE MEN DESERTING? 








Experience 
Areas Is Being Repeated— 
Government Will Investi- 
gate Conditions 


Prem Cus Ovin, Consnipendent: 
CALGARY.—The coal 


the disposal 


to their credit. 
According to the union constitu- 
tion financial assistance does not 


commence to take effect until after 
a month has elapsed from the cessa-* 


tion of work. But it is now the 
middle of May and no funds are 
forthcoming. e strikers are get- 
ting unrestful. 

Thousands of union miners are 0’ 
strike in United States coal fields 
and the finances of the U.M.W.A. 
are being sorely crippled. The most 
alarming feature, so far as the 
American fields are concerned, is 
the report that there are wholesale 
desertions from the union ranks, the 
men going over to non-union fields 
where they are enabled to secure 
more or less steady work. 

That is now the case in Alberta. 
There has been a certain amount of 
camouflage in the miners alleged to 
be securing work on farms and in 
other directions outside of coal min- 
ing. Certainly no tab is being kept 
of them by the district officials or 
the officials of the varioug locals of 
the organization. They have only a 
most hazy idea of the actual number 
of men that have left the different 
mining camps, and in view of the 
non-arrival of relief funds, have no 
desire to know. William Sherman, 
the president, is just back from In- 





NOT FORTHCOMING 
Should Have Received As- 


in U. S. Strike 


miners’ 
strike is now approaching a stage 
where a “show-down” will be called 
before long. The miners have been 
idle since April 1. When they threw 
down their tools they were told by 
the officials of District 18 of the 
United Mine Workers of America, 
that there were “unlimited funds” at 
of headquarters at 
Indianapolis, which would be placed 


make regarding relief funds. 


situation of the province. 


CAN ST. LAWRENCE 
POWER BE USED 


(Continued from page 8) 
opments, thereby 


dividuals. 


NEW YORK.—The recession in 
business continues in all parts of the 
country, according to reports re- 
ceived by Wall Street banks. Un- 
employment is increasing and a 
number of wage adjustments have 
been made during the past week 
which indicate a labor surplus in 
some parts of the United States. 

The situation of the Federal Re- 
serve member banks as reflected in 
their weekly reports, gives complete 
evidence of this recession. 
to individual account have been fall- 
ing sharply for some weeks and the 
earning assets of the reserve banks 
have again dropped heavily. The 
public use of the banking machinery 
of the country is far from being as 
strong as it was even two months 
ago, and the banks, in turn, are not 
seeking help from the Reserve banks 
to the extent that they did earlier in 
the year. 

Among bankers one often hears the 
question asked nowadays: “Is the 
United States in for a pronounced 
business depression?” The answers 
vary widely. Some appear to believe 
that whatever symptoms of a depres- 
sion are apparent they are the result 
of the uncertainty of an “election 
year” rather than to any marked 


dianapolis, but has no statement to 


WITHOUT EXPORT? 


ensuring an ample 
supply of cheap power in Canada and 
also utilize our water in the most effi- 
cient way possible, and in addition re- 
ceive an income of about ten million 
dollars a year, surely this should be 
considered from the national viewpoint 
rather than from the viewpoint of in- 


“Lastly, it should be mentioned that 
Canadian and British interests are to- 1 
gether amply able to finance the con- ‘ culations. 
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struction of such 


sidering this matter.” 


This point is worthy of study. | The 
de- 


present feeling is, however, 


velopment of various sites along the 
river can be undertaken to bring the 
full amount of energy into play 
gradually and without making the 
initial cost of development greater 


than the Canadian power consumers 
can bear. In any event in- 
formed opinion is that Canada would 
be foolish to grasp at an immediate 
revenue of ten millions a year and 
lose the much greater benefit of hav- 
ing factories established to utilize the 
power. Of course in connection with 
developments apart. from the St. 
Lawrence, the question of the feasi- 
bility of gradually developing a —_ 
power does not enter into cal- 
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Does Business Recession in U.S. | 
Indicate Coming of Depression? 


Prices and Wages Are Regarded as Being Too High— 
Labor Surplus is Indicated. 


From Our Own Correspondent. 





change in the underlying economic 
situation. Others, equally well in- 
formed, apparently feel that the 
resent business situation in the 
nited States is fundamentally un- 
sound. Both prices and wages are 
too high. They are both too high in 
relation to foreign prices and the 
prices which the farmers receive for 
their products. So long as they re-- 
main at their present level, neither 
the foreign nor the domestic market 


ts | of the United States can be fully re- 


stored. Those who hold this view of 
the general business situation not 
only look for a depression of some 
severity in the immediate future but 
welcome it as a means of placing 
business on a sounder basis than it at 
present occupies. 


INSURANCE LICENSES 


The following licenses have been is- 
sued by the Department of Insurance, 
Ottawa:— 

General Accident, Fire and Life As- 
surance Corp., to issue burglary, plate 
glass, employers’ liability, and tornado 
insurance; the Newark Fire Insurance 
Company, the Hudson Bay Insurance’ 
Company, and the Agricultural Insur- 
ance Company to issue tornado insu 
ance. ' 





e.°e * 
British Empire 
e e,@ 
Exhibition 
ANADIAN visitors to the 
British Empire Exhibition are 
invited to make use of the facilities 


of our London Office at No. 3 King 
William Street, E.C. 

We recommend our Letters of 
Credit and Travellers’ Cheques to 
people travelling abroad. 


They are easily negotiated and serve as 
a valuable introduction in cities where 
the holder may not be known. 


Letters of Credit and Travellers’ 


Cheques are on 
the Bank. 





sale at all Branches of 


Return of the Chartered Banks of the Dominion of Canada, March 31, 1924 


Made to the Minister of Finance in conformity with Section 112 of the Bank Act, Chapter 32, of the Statutes of 1923 
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Of this deposit $9,502,533 is in 
*The business of the branches of the bank 


are 
DEPARTMENT 


Footnote to Bank of Montreal 
) been 


return.—Footnote to 
OF FINANCE, OTTAWA, MAY 6, 1924. 





gold coin; the balance is in Dominion notes. 
and in San Francisco, U.S.A., 


under the laws of France to conduct the business of the bank in Paris. As the entire 


in Paris, France, 
return 
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60,902,533] 10,173,736] 3,903,787 |2,684, 108,861 
















is carried on under the name of local incorporated companies in compliance with legal requirements of the respective countries, and the figures are incorporated in the above-mentioned 
capital stock of the Royal Bank of Canada: (France) is owned by the Royal Bank of Canada, the assets and liabilities of the former 


water-power, and 
therefore, the question of American con- 
trol should not be a factor when con- 
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BROTHER IN STATES 


Greater Misfortunes of Agri- 
tulturist Below Line Has 
- Buoyed up Westerner 


WOULD IMMIGRATE 





» Many Across Line Sold Farms 


in Boom Days Only to Buy 
Back at Higher 
Prices | 





From Our Own Correspondent. 
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side. Because of his thorough know- 
ledge of Western Canada, this man 
knows what he is talking about and 
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BUDGET DEFLECTIONS 
DISTURBING OTTAWA 


Government Hopes to Save 
Situation by Winning Over 
New Prairie Seats 


From Our Own Correspondent. 
a ey 
@ reco ority, 
veubeaation of Hon. Walter Mitchell 
i the breaking by Sir 
Lomer Gouin of his pair, thus en- 








probably put an end to the gna- 
tions, but undoubtedly these devel- 
opments have introduced an element 
of uncertainty into the political 
situation. 

As the Prime Minister has inti- 
mated, there is no general election in 
sight, but it may be taken for 
granted that one of the strongest 
political agitations has been set in 
operation by the budget. From now 
until the date of polling, probably 
late next year, the country will re- 
sound with arguments on the tariff. 
The Government knew that in mak- 
ing the tariff changes it was run- 
‘ming some risk, but it hardly ex- 

the deflections that have 
taken place. While those close to 
the Government admit they are ser- 
ious, they also point to the fact that 
of the 1 eee net Ste Sting ected 
ime anes eerie wise wee 

e p neces, where su 

port is aaa. r 


Paper Mill Wages at 
Same Scale as Before 


From Our Own Correspondent. 

MONTREAL.— When the Abitibi 

Company, arranged its new 
wage schedule for the coming year, 
me aier day, oo _—_ = change 
n the ra pa e men. 
Abitibi is a union mill, 

Paper men are inclined to feel that 
while the wage cost in the mills is 
high at the present time they are 
not anxious to cut the scale. Most 
of the mills are counting on main- 
taining the present rate unless 
forced to cut wages, by reason of 
a cut in the price of their product. 
There was, a few weeks ago, one 
discussion of lower wages, but noth- 
=. seems to have materialized in 

direction. 


MARCH SALES DECLINE 
NEW YORK.—Smalier sales of men’s 
and women’s clothing in March, due 
partly to the lateness of Easter and 
unfavorable weather conditions, were 














Spillers Organization 
Ready for Any Business 


Commenting in a recent issue on 
Sleee desea of fi Oy ills 
our 
and in élevators, the “Modern 
Mill (Chicago), says: 
tion is build- 


ps on the Clyde. They probably 
investigated the cost of flour export 
before they went in for such exten- 
sive commitments in mills and 
steamers. With elevators to accu- 
mulate wheat for their British mills 
and big flour mills in Canada, an 
their own steamships to operate 
h the Panama, this firm is 
like the Indian potentate who had 
a shield with the Deity on one side, 
and the Devil on the other, with the 
motto: “Ready for Either.” 


TARIFF BOARD IS 
MR. KING’S PROPOSAL 


Would Advise Government on 
All Tariff as Well as 
Taxation Matters 


From Our Own Correspondent. 


ae ae an oe oe 
e@ more spectacular features e 
"debate and division had had 














persons capable « Gov- 
ernment on tariff matters, on the 
operations of depreciated currencies, 
the tariff, and other subjects of 
like nature. It might even consider 
question of the income as 
well as other taxes, the general idea 
to create a body that wil) give 
the rernment better advice on the 
of raising revenue and on 
rais. it in such a way that shall 
be most ble, and have as little 
adverse ect as ible on indus- 
try. The Prime also says 
that an enquiry by such a 
_— precede any general revision 
0. e . 


f 
ae Se Sage Seo Sete, 


Fes 


" 


mission 

th itl mst be repute lately 
m y 

with respect to the needs of revenue, 

and as the revenue required deter- 

taxation, Parliament could 

not forego contro] of it. 


Make Farming Yea 





Business Solution Offered 


of Great 


(Continued from page 1) 
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THE FINANCIAL POST | Hen ee aa 
DEBENTURES FOR SA 
STOCK IN ALBERTA TENDERS yrill be received by 
PACIFIC GRAIN CO. 


dersigned till noon of Sa 

May 38ist, 1924, for the purchasa.. 
Will Not Buy Out Concern 
Says President McFarland, 


55,000.00 lue Co ei 
ieateres® wiih: isterent 7 of mi i 

Just Back From 

England 


tached at five per cent. per annum gay, 
From Our Own Correspondent. 


ble half-yearly, 1st January ta 
Debentures dated 1st July, tesa br 
CALGARY. — J. I. McFarland 
precios and managing director of 
e Albe 
back 





























































CITY OF GUELPH-DEBENTURES 
CALL FOR TENDERS 


Sealed tenders will be received up to 7.30 p.m., May 29, 
1924, for the following straight term Debentures, which 
are dated December 31, 1923, with interest coupons pay- 
une 30 and December 31. 

anes $2,900.00; 1929, $3,100.00; 1930, $3 
1931, $8,400.00; 1932, $8,600.00; 
$3,800.00; 1984, $4,000.00; 1935, $4100: 
1936, $4,300.00; 1937, $4,600.00; jon 
$4,800.00; 1939, $5,100.00. 

Debentures will be issued in mult 
of $100.00 to suit purchaser. 

County assessment, $14,119,911. 

Total debenture indebtedness, 
271.63. 

Population, 19,729. 

Dated 7th May, 1924. 


By-law 1717—for Pavements— 
$106,757.00—10 years—512 per cent. 





By-law 1721—for Re-surfacing Pavements— 
67,240.00—15 years—51 per cent. 


By-law 1722—for Re-surfacing Pavements— 
22,862.00—15 years—51¥ per cent. 


ipal ble in followi 7 
cudienis oth Ist ‘July, 1925, 2,600.6 
1926, $2,700.00; 1927, $2,800.00; — 
rta Pacific Grain Co., just 
from London, Eng., confirms 
the statement that negotiations had 


By-law 1723—for Sidewalks— 


Fee Seine ailline and “Atpoct. 7.00—20 years—5 t. 

an rs an ssoci- —§8,017. ea r cen E. WATTS, 

ated Industries Ltd., h regard to 0 * " County Treerae 
« ou 0 


a “working arrangement” between 
the two companies. He said that it 
was not the ntion for Spillers to 
buy yng othe Alberta Pacific, but 
that the com might in- 
vest money in the Al Pacific as 
shareholders, adding that there was 
every likelihood of the negotiations 
being carried to a su issue. 
He emphasized the point that his 
company would, however, continue 
its identity and that there would be 
no in the management. 
The llers company controls, or 
operates, about 25 per cent. of the 
‘milling capacity of Britain. Obvi- 
ously any close working arrange 
ment between that organization and 
the Alberta Pacific Grain Co., would 


Total $204,876.00 


H. J. B. LEADLAY, 
CITY CLERK 


The Royal Bank of Ca 


DIVIDEND No. 147 


——_. 





OTICE IS HEREBY GIVEN th 

DIVIDEND OF THREE PER CEN 
(being at Oe rate - in per cent. 
per annum) upon the paid-up capital 
stock of this bank has been declare 
for the current quarter, and will 
ocralss - a and its brane 
on and after Monday, th 
of June next, to shacholdere ot 
at the close of business on the 
day of May. 


By order of the Board. 


its and to which the risk involved en- 
titles him, . 
“Second: Regrettable developments 
of a public or semi-public nature hav- 
ing caused a loss of public confidence 
in the good faith and wisdom of govern- 
ments and*of public servants. 
“Furthermore, our legislators have 
shown a tendency to be stampeded to- 
wards objectionable paternal legislation 
without full and proper consideration. 
This is illustrated by the two cases 






































Lake of the Woods Milling 
Company Limited 


DIVIDEND NOTICES 


OTICE IS HEREBY GIVEN that a2 
Dividend of 1% per cent. on the 
Preferred Stock of LAKE OF THE 
WOODS MILLING COMPANY, LIM- 



















be advantageous to both concerns. ; f CE 

lread ferred to in the report of| ITED, for the three months ending May NEILL, 
$p i keane x erin anon a your executive committee, namely, in| Sist, 1924, has been declared payable General 
piller tions in rn Canada, the question of the deduction of} on Monday, June 2nd, 1924, to Share-| Montreal, Que., April 15, 1924, 


holders of record at the close of busi- 
ness on Friday, May 23rd, 1924. 
By order of the Board, 
M. H. HUTCHISON, 
Assistant-Secretary. 


OTICE IS HEREBY GIVEN that a 
Dividend of 3 per cent. on the Com- 
mon Stock of LAKE OF THE WOODS 
MILLING COMPANY, LIMITED, for the 
three months ending May 3ist, 1924, 
has been declared payable on Monday, 
June 2nd, 1924, to Shareholders of 
record at the close of business on Fri- 
day, May 23rd, 1924. 
By order of the Board. 
M. H. HUTCHISON, 
Assistant-Secretary. 


BANK CF MONTREAL 


to date, is that they will have their 
terminal elevator completed at Van- 
couver in time to handle this year’s 
crop and eee are proceeding 
for the ng over of the Alberta 
Flour Mills Ltd, At any rate, it will 
be an undoubted fact that the larger‘ 
milling concern in the British Isles 
will be actively in Alberta 
this coming season. Mr. McFarland 
saw that among the leading grain 
men in the Old Country, the western 
channel of grain shipment to Britain 
was being watched with marked in- 
terest and that the general opinion 
| was that “it had come to stay.” 
| Incidentally the point was brought 
out in an interview THE FINAN- 
CIAL POST had with Mr. McFarland, 
that Spillers did not attach very 
much importance to the Alberta 
wheat pool so far as it concerned 


interest as expense, and, also in 
the case of the Dominion income tax 
prior lien to mortgages. In the first 
case carelessly worded legislation re- 
sulted in a ruling being given by the 
Department of Justice, at Ottawa, the 
effect of which, had it not been reme- 
died, would, it is estimated, have re- 
sulted in loan companies alone paying 
over $500,000 per annum in additional 
taxes—a condition probably ruinous to 
some of our member companies, and 
which, I submit, was never intended by 
the party responsible for the drafting 
of the act. In the case of the Domin- 
ion Income Tax Prior Lien measure, 
you have a glaring instance of the folly 
of enacting hasty legislation without 
proper consideration of its far reaching 
effect upon legitimate business. There 
are other cases in some of our prov- 
inces where the effects of rush legis- 
lation have been felt, and we would 


The Bank of Nova Scotia. 


DIVIDEND NO. 218 


NO&tce IS HEREBY GIVEN that a | 
Dividend at the rate of four per | 
cent. on the paid-up Capital Stock of | 
this Bank has been declared. for the | 
quarter ending June 30, 1924, and that. 
the same will be payable on and after © 
Wednesday, the second day of July) 
next, at any of the offices of the Bank 








ee a, 
e Stock Transfer B 
closed from the 16th ce taet 
proximo, inclusive. 
By order of the Board, 
, J. A. MeLEOD, 


; General Manages 
Halifax, N.S., May 16th, 1924, aE 


Dominion Glass Company ~ | 
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OTICE is hereby given that a 


* also to have some expression from 
that. with "Spills = mein in eve of our members who have been DIVIDEND of THREE per cent., Limited 
Alberta there er 4 womet iL = affected by them, Our legislators apenthe. paid up: Capital Oeack ‘at : 
| more direct contact Setinean te y . should realize that new er Te Chie: Saatiation hae: Reem: deataeed iS a ‘ 
@ PrO- | ticularly at a time like this, 5 don’: Gin mevvenh aiuasine: susaaaatan VIDEND No : 


be broadly constructive rather than 
ttily restrictive. = 
PeThere appears to be no denying the 
fact that we are to-day faced with two 
necessities of prime importance:— 
“First (and it cannot be too strongly 
emphasized): The go modeneny ve 
mere rigid economy in governmen - 
rue of public funds, with a view 
to early reduction in taxation. 
“Second: More careful consideration 
on the part of governments and legis- 


ducer and the consumer. 


r Round 


and after Monday, the SECOND day 
of JUNE next, to Shareholders of 
record of 30th Apr’l, 1924. 
By order of the Board. 
FREDERICK WILLIAMS-TAYLOR, 
General Manager. 


Montreal, 25th April, 1924. 
Canadian Will Study 


Notice IS HEREBY GIVEN that a 
dividend of one and three-quarters 
per cent. (1%%) has been declared on 
the COMMON STOCK of Dominion _ 
Glass Company, Limited, for the 
quarter ending the 30th day of June, — 
1924, payable Wednesday, the 2nd day 
a tah to Reece too 

usiness Mon 
16th day of June, 1924. ee ie 

By Order of the Board. 


Problems of Prairies 





most of the speakers to the “The growing tendency on the part of ideri legislation of . ° MERVYN OFFE 
a; of the position. of the | the State to enter into business in — cacaeinan: aie interest, Railway Work in U. S. Comptroller and Reaneae . 
farmer was, rsified farming— | °o™petition with citizens cannot be ig-| 1.4 » willingness on their part to dis- ee os Montreal, 15th May, 1924, 
cattle, sheep, hogs and poultry, to wun tanaliale te Yn — — cuss proposed legislation an shone <4 ae oe Canation ability a Denise Cha fa 
provide a source revenue all year aged. i. t likely to be affected thereby, and/ the stu ° usiness organization 4 
most unfortunate that a wealthy indi- ao saat e in a position, through long | in oat is contained in the ap minion Glass Company ‘g 


contend with conditions and difficulties 
quite out of the ordinary, some of 
which have affected fiduciary institu- 
tions similar in some respects to those 
composing certain sections of our 
membership, and it is gratifying that 
during the uncertainties of the situa- 
tion our member companies have re- 
tained public confidence to a marked 
extent. Funds entrusted to them for 
uses prescribed by statute have in- 
creased in volume and the demand for 
them has been reasonably consistent. 
The increasingly important part which 
our member companies now play in the 
financial life of the Dominion is indi- 
cated by the amount of their total as- 
sets now under administration—$1 ,589,- 
488,303, and the following comparative 


figures will be found interesting: — 

31 Companies 

Inaugural Meeting 

Companies 8 March, 1916 
Trust .. .. .. .. .. $249,576,168 
MOGR 55 os 3s as 4 ee 
eee eee 
Total . . .. $528,421,108 


Increase over 1916 


1928 Increase over 1922—$132,591,869 * 


Hold Confidence 
“The continuance of public confi- 
dence enjoyed by our member com- 
panies would appear to justify the ac- 


tion which was initiated by this associ-| ¢ 


ation a few years ago with a view to 
bringing about more careful adminis- 
tration of the affairs of our respective 
companies through the medium of rea- 
sonable government inspection, which 
is now in effect. 

“Our aim should be to extend our 
usefulnes in every possible way, and 
at the same time bring the condition 
of member companies in every part of 
the Dominion on to a plane which will 
merit still greater confidence. No mat- 
ter how small or how large may be its 
liabilities to the public, when a com- 
pany in any part of the Dominion is 
unsuccessful and fails to meet its ob- 
ligations, every other company suffers. 
This association has given its support 
to such government inspection of as- 
sets as will insure the public safety, 
and it would seem desirable that the 
adoption of this practice should be ex- 
tended. As you know, our member life 
companies have for many years been 
subject to very rigid inspection by the 
government, The inspection of loan 
and trust companies is of more recent 
date. It cannot be denied that reason- 
able government inspection is a contri- 
buting factor to good management, nor 
ean it be denied that the knowledge 
‘that such government inspection exists 
does result in and justifies an increase 
of public confidence. No change, there- 
fore, in our opinion, as to the desir- 
ability of reasonable government in- 
spection -has taken place. 

















































































vidual should be able to lend without Limited 
his mortgages having to pay atax, while 
at the same time a corporation, which 


makes it possible for a number of 


pointment as S. J. Dempsey as the 
first fellow at Yale University under 
the Strathcona Memorial Fellowship 
in Transportation. A chair of trans- 
portation was endowed at Yale by the 
iate Lord Strathcona. Professor 
Daniels, formerly a member of the 
Interstate Commerce Commission, 
was appointed to the chair and Mr. 
Dempsey will be the first fellow 
under the endowment. : 

Mr. Dempsey is a Canadian from 
Neepawa, Man., who has been study- 
ing transportation problems at 
Toronto University under Dr. 
Jackman. In addition to academic 
work he has spent summers on rail- 
way road work in the West. 

The appointment is appropriate in 
that the late Lord Strathcona spent 
most of his life in building up a great 
Canadian railway system. With the 
bulk of Canadian railways consoli- 
dated in two great systems many 
young men, especially with ad- 
vanced academic training, are loath 


years of experience, to render valuable 
assistance and advice.” 


SPRING MOVEMENT 
OF GRAIN VIA U.S. 


Only Slight Increase in Amount 
Moving Through Canadian 
Ports 


OTTAWA.—American ports have 
been — the greater part of the 
n grain movement on the 
lakes this spring. Of the 47,339,000 
bushels of grain shipped from Fort 
William — 5 7 ae, ne = 
° of na on on May 7, 
ot 26,000,000 bushels have 
ne to American ports, 24,908,000 to 
alo alone. During the week end- 
ing May 7, Buffalo got 8,504,000 
bushels, or 4% times as much as 
889,654 barrels, or 57,000 more than 





DIVIDEND NOTICE 


Nes IS HEREBY GIVEN that a” 
dividend of one and three-quarters © 
per cent. (1%%) has been declared on © 
the PREFERRED STOCK of Dominion © 
Glass Company, Limited, for the © 
quarter ending the 30th day of June, © 
1924, payable Wednesday, the 2nd day — 
of July, 1924, to Shareholders of record — 
at the close of business Monday the @ 
16th day of June, 1924, a 
By Order of the Board. 
MERVYN OFFER, 

Comptroller and Secretary. © 

Montreal, 15th May, 1924. 4 


IMPORTANT NOTICE 


IMPERIAL OIL LIMITED 


NeSe IS HEREBY GIVEN that on = 
and after the 2nd day of June, 1924, 
new Coupon Sheets will be issued to 
the holders of Bearer Share Warrants _ 


people with small means to co-operate, 
is taxed. It would seem that the time 
has come when Provincial Legislatures 
should cease to discriminate against 
the corporate lenders. 


No Justification 


“There is, at the present time, a de- 
mand that provision be made by the 
Dominion Government for rural and 
intermediate rual credit, based on the 
assumption that the present facilities 
are inadequate. However, insofar as 
the handling of credit is concerned, 
wherever governments on this continent 
have entered that business the results 
would not appear to have justified the 
venture. Borrowers in the United 
States seeking credit for the develop- 
ment of agriculture have had extra- 








ordinary facilities placed at their dis- 
posal, and with unfortunate results. 
The individual farm mortgage debt 
there has grown to oppressive propor- 





i slight increase in the move- : 
tions, Under its weight, not only has haa ig C t i lake parte, bub it | to enter the service because of the/} of this Company, upon surrender of the _ 
55 Companies 56 Companies was not very marked. difficulty of getting to the top. This| NUMBERED T. attached to the ~ 
81 December 31 December Exports of wheat during April, | is to be regretted because the vast| bottom of the Share Warrant. This | 
1923 1923 were 6,085,465 bushels, as compared | T@mifications of both the Canadian Talon should be detached from the — 
* een 8 ee with 5148304 for the same month | National and the Canadian Pacific| Share Warrant Certificate, and for- 
257,600,428 267,337,904 last year, the value, however, was | demand men of sound judgment, wide | 72"¢ed by Registered Mail, insured, to 4 
527,814,572 603,037,297 et, $300,000 less.’ Exports of | Vision and the best of training. There | 55° uc of the Secretary, Room 604 
$1,456,896,434 $1,589, 488,303 wheat flour for the month were | re many positions in each system | ‘a; the aaetnnt ee le ‘ 
Sake latenaiens 889,654 barrels,, or 57,000 more than | Worthy of the highest ambitions. ceipt of this Talon, new Coupon Sheets | 
$ 928,475,326 $1,061,067,195 for April, 1923. During the eight lee bearing the same Serial Number as the | 


Certificate from which the Talon is 
detached, will be returned in exchange | 
therefor. a 
By order of the Board, 4 
E. V. A. KENNEDY, ; 
Secretary. — 


Material Increase 
In Power Exported 


Frem Our Own Correspondent. 
OTTAWA.—The export of power 
to the United States during the fiscal 
year ending March was equal to 
1,400,231,34 


months to April 30, exports were 
8,790,970 barrels, an increase of 
about 700,000 barrels over that for 
the same period last year. 


CANADIAN PRESS IS 
MOST UNPOPULAR 
IN OTTAWA CIRCLES 


(Continued from page 1) 


of the metropolitan districts, is 35 
miles. For this haul the post-office | the twelve months. 

department receives $1.50 per hun-| The companies cxporting, and the 
dred pounds on the reading and $2 quantity in kilowatt hours they send 
er hundred pounds on the advertis- | across follows:—Ontario Power Co., 
ng matter, whereas the baggage and | 341,323,900 kw.hrs.; Cedar Rapids 
age rate of 50 cents per hundred ronto Power Co., 222,215,400 kw.hrs.; 


poun Canadian Niagara Power Company, 
The bi U. S. magazine publishers 346,930,250 kw.hrs.; West Kootenay 
have in the last few years developed 


Power & Light Co., 545,600 kw.hrs.; 
their own mail service carried by ex- British Columbia Electric Railway 
press, and delivered by their own 


Co., 754,558 kw.hrs.; Western Power 
postmen at much lower rates than in|‘ of Canada, 40,531,531 kwhrs.; 
the government mail. 


° ’ ’ > ectric rower ep “9 
American magazine or Sunday ews: | Gx tia: 1nt00 eerie © PO" 
aper can be delivered to subscribers | The incres ae 
n Ottawa by postman for much less 


va eens pS re has been 
n the part tari 
cost that The Journal or The Citizen t &8 > ioe’ Bo + Qua 
published here. same applies to 


Power , Cedar Rapids; Toronto a 

nadi a: Coupo of the f lue of £0.10.0 wih “> 
any other free delivery centre in Power Co., and Ca lan Niagara amalbnale entitle holders to receive £0.6.0 al 
anada. 


Power Co., the last mentioned bein d .10.0 will 
' credited with 102,000,000 of the 350,-| entitle holders to recsive fi 0,0. Parmenta 
mS ie, Ficlding tried to remedy 000,000 kwikrs, of the increase. On-| Sine content ree oe ean ae 
ese in ices year, but find-|tario Power an increase of 46,- presented 
ing so much opposition and because t ” 
of his own connection the press, 


of Svan Snes Trt Power [EOE ato Ma | 
,000, s.; Toronto Power, ay, 4 
did not insist upon the relief he sug- For BAR ‘A TRACTION 

gested being put through. 


LS 
there been an extraordinary number of 
farmer casualties, but hundreds of fi- 
nancial institutions have had to hand 
over their affairs to assignees. In 
anada, institutions through which 
credit has been furnished to the rural 
borrowers, have shown an elasticity 
greater than that of .the institutions 
existing in the United States, and the 
casualties have been nominal. Resort 
to state advances to the farmer in Can- 
ada has been moderate in extent and 








stitial , 

Barcelona Traction, Light and | 

Power Company, Limited Ee 

(Incorporated-under the laws of the Dominion | 
of Canada ; 


To the Holders of the 7 Per Cent. Prior Lien | 
“A” Bonds and to the Holders of the 6 Per 


NOTICE IS HEREBY GIVEN that the Cow ~~ 
pon Number 18 in respect of the interest 
due and payable on or after the Ist June, | 
1924, on the 7 per cent Prior Lien “A” Bonds | 
(sterling issue) of the Company will be paid | 
on or after the 2nd June, 1924, at the Bank | 
of Scotland, 30 Bishopsgate, London, England, | 
Commerce, 23 4 


kilowatt hours. This 
compares with 1,054,872,585 kilowatt 
hours for the p ing year, an in- 
crease of about 33 per cent. during 


insignificant as compared with those 
of private institutional lenders. The 
measure of credit given, therefore, has 
been determined by the borrowers’ 
ability to repay. As a result, the distress 
is not so acute, and the average debt 
of the individual is relatively 
smaller. The future, whatever it may 
have in store, is faced by the Canadian 
borrower with a much lighter load than 
in any other country we know of. This 
particular subject will no doubt be 
fully discussed at this meeting, and I 
need not further enlarge upon it here. 


Two Serious Results 


“Conditions and developments of the 
past few years have had two very seri- 
ous effects:—- 

“First: Heavy taxation reaching al- 
most to the point of confiscation in 
some cases has resulted in a decided 
slackening in individual initiative and 
enterprise. Where are our creative 
geniuses of the early war and pre-war 
periods? The man of constructive 
ability hesitates to-day to risk his 
money, knowing that his venture, if 
successful, will not be allowed to re- 
tain the reward which its success mer- 


and at the Canadian Bank of > 
King Street West, Toronto. Payments will © 
be made in Toronto in Canadian currency at 
the current rate of exchange for the day upon "| 
which such coupons are presented for pay- | 
men <4 
And notice is also given that in respect of | 
the interest due and payable on the 6 per § | 
cent. First Mortgage Bonds of the Company © | 
1% per cent. will be paid at the Bank of Scot 
land, 30 Bishopsgate, London, England, and ~ 
at the Canadian Bank of Commerce, 28 King ~~ 
Street West, Toronto, on or after 2nd June, 
1924, in full discharge of the half-year’s ine 7 
terest due Ist June, 1924, against surrender of | 
Coupon No. 25. 


of 19,000,000 kw-hrs., and Western LIGHT and ie 
Power Co., of 8,000,000. 
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HOW CAPITAL CAN 
BEST ENTER INTO 
CANADIAN FIELD 


Varied Geological Problems 
Must be Studied in Passing 
on Any Property 


LOST OPPORTUNITIES 


British Capital Lost in Early 
Days of Northern Ontario 
Gold Fields—Still Have 
Chance 





By D. E. CUSHING, 
Mining Editor, The Financial Post. 

Canada wants British capital to 
share and profit by the development 
of her vast mineral wealth. 

The problem of how to best enter 
the Canadian field has bothered a 
number of groups of = minin 
interests. Some have plunged ahead, 
made mistakes and lost oes 
while the more careful have saved 
time, money and otherwise benefited 
by a “looking before you leap” 


In this connection THE FINAN- 
CIAL POST would an forward a few 
frank suggestions, believing they will 
help in directing mining activities of 
Britishers into the proper channels. 
Canadians are just as earnest in see- 
ing new capital get the benefit of 
ee as are the owners. No 
offense is intended to the wonderful 
engineering brains in England. In 
fact some of the main ideas here ad- 
vanced have come to us from English 
engineers. 

erhaps the greatest story of lost 
mining opportunities is that of Brit- 
ish capital in connection with the 
early development of Northern On- 
tario gold fields. Canadian engineers 
say that the rejection of initial op- 

rtunities in both Porcupine and 
Kirkland Lake by English engineers 
was due to the peculiar geolo of 
the Ontario fields. It was far differ- 


ent from anything they had seen. 


n engineers and geologists 
themselves were fooled on Kirkland 
Lake. They unreservedly condemned 
the camp in its early days, but others, 
who knew gold and nothing about 

» proved up the camp. 

Found Many Problems 

Col. Ronald Fielding, of London, 
who has given more time to the 
study of Canadian mines than per- 
haps any other London engineer, not 
long ago told the London Institute of 
ining and Metallurgy something of 
the. geological problems of Porcu- 
pine and of how difficult it was of 
understanding. What he said of Por- 
cupine is true of every mining camp 
in the Dominion. British capitalists 
should benefit by this. They should 
send their good engineers over for 
experience, or should employ a good 
Canadian engineer to work with their 
own engineer. An article in this 
issue by J. C. M., an old engineer, 
brings out strongly some of the bene- 
fits of our ever-growing knowledge 
of Canadian geology. 

It is important for the mining 
fields that new capital have proper 
advice, _The rejection of a property 
by a big company may give that 
property a black eye. The second 
reason for employing engineers and 
geologists thoroughly versed in our 
geology is that capital should not 
be deprived of a property with an ex- 
cellent chance because of a lack of 
pooper advice. 

n support of these points it ma 
be cited that all the large British 
companies operating in Canada to- 
day have either the benefit of Cana- 


dian engineers’ advice or Americans , 


who are well experienced in Canada’s 


varied geological formations. Take 
the case of the Victoria syndicate 
recently organized by the Mond 
Nickel Co. and the Central Mining 


Co., of London. They have taken on a 
tremendously lurge staff of engineers 
and geologists, includ! 4 me of the 
Dominion. 
Properties Available 
Every camp in Canada abounds 
with good prospects. British Colum- 
bia has many of them. British capi- 
tal seems to have been attracted to 
the Portland Canal area. The Ser- 
— is In a measure responsible. 
ere are some promisi arti 
available there. ee 
But few of the good prospects 
have been taken up in Northern or 
Central Manitoba. The only proven 
mine in there to date is the Bingo 
financed in England. 
Porcupine, Kirkland Lake, Mata- 
chewan, Larder Lake and North-west- 
ern Ontario, for gold and Gowganda 
and South Lorrain for silver, have 
sti!l good properties undeveloped and 
wich. may be had on reasonable 
tern "he same applies to Quebec. 
. spectors when approached 


to « heir property to English 
Inter ‘ve been known to remark 
that ve too slowly. This atti- 
tude ‘ of the few. There are 
few y owners who are not 
willin tie their property up for 
three is to permit of an exami- 
Nation the event of a deal it is 
usual], ind that they are willing 
ntinued on page 21) 
Mi: + QUITE PROFITABLE 

With { at 10 cents and silver 
around nts, lead mining in the 
Kootena,.. liritish Columbia, is an ex- 
ceedingly =rofitable enterprise, for the 
ores as » .-neral rule, are rich in lead 


and have . liigh silver content. 









ORIGINAL HOLLINGER 
HOLDERS HOLDING ON 


Over 65 Per Cent. of Pioneer 
Stockholders Still on Com- 
pany’s Register 





From Our Own Correspondent. 


MONTREAL.—In the case of the 
Hollinger Mines the people who put 
their faith in the property at the 
start have reaped the lion’s share of 
the rewards. It has not been a case 
of one group of shareholders putting 
up the money and another group 
getting the dividends after the pion- 
neers have been squeezed out by a 
process of re-organization. No less 
than 65 per cent. of the original 
shareholders of Hollinger Consoli- 
dated Gold Mines still own their 
original stock. 

These stockholders have had ex- 
cellent returns. Originally they paid 
around $3.50 per share for eir 
stock. The stock has since been split 
four to one so that the original share 
purchased at $3.50 is worth around 
$50 to-day. And the stockholders 
have had their original investment 
returned many times in dividends. 
Most of the money paid out in 
dividends has remained in Canada. 
President Noah A. Timmins recentl 
pointed out that the company’s stoc 
is distributed among 5,000 people and 
that 92 per cent. of the shares were 
in Canadian hands. 


Northern Ontario’s 


Big Three 





Is mining in Northern Ontario 
profitable? 

The figures given below are an ef- 
fective answer. 

They represent the leader in each 
group, gold, silver and nickel. The 
figures :— 

Hollinger (Gold) ..$ 24,184,000 

Nipissing Silver ... 27,068,297 

International Nickel. 62,041,000 


Total .. .. .. ..$113,293,297 


Next Year Will See 400 Tons 
of Gold Ready for Mining in 
Fields of Northern Ontario 
Development Going on Now is About Double Production 


—U.S. Mining Engineers Were Greatly Impressed 
With Outlook for New Mines. 


_ The gold mines of Northern Ontario, particularly those of the Porcupine 
district, are a at an astonishing rate. It is estimated by a well- 





known mining authority that by 
ore reserves—that is, ore actuall 


y in sight ready 


the end of the year 1925 the combined 


to be mined, will carry 


approximately 400 tons of solid gold, worth nearly $200,000,000. The mines 
at Porcupine account for practically two-thirds of this stupendous amount, 
the remaining one-third being in the Larder Lake, Matachewan and Kirk- 


land Lake districts. 


In the Porcupine district the ore reserves at present are estimated at 
$85,000,000 and will probably reach $105,000,000 by June 30th. Current 
oa in all Northern Ontario districts is at the rate of about $25,- 

,000 annually, while ore is being developed at the rate of $50,000,000 
annually or nearly $1,000,000 weekly. As only one-half of this amount is 
being mined, greatly increased mining facilities may be expected, with an 
ultimate yearly output reaching $50,000,000. 

Expanding Rapidly 

Since the end of the war gold production has expanded so rapidly and 
has reached such magnitude as to cause the prediction that gold mining 
will eventually become Canada’s chief industry, outranking, even, the great 


agricultural industry of her west. 


E. P. Mathewson, of New York, formerly 


president of the American Institute of Mining and Metallurgy, who with 
150 members of the Institute, visited these districts last August, stated in 


an interview: 


“There is no reason why the greatest gold fields in the world should not 


be discovered in Northern Ontario. 


Canadians are altogether too modest. 


ey do not tell half what they could about this wonderful district... . 


Th 
The gold fields are simply wonderful... . h 
the value of the deposits, but with the scientific way they are 


We are impressed not only with 
being de- 


veloped and the character of the machinery, which is first class in every 
respect. It is amazing to us to find a district showing so high an average 
of mining activity within 24 hours of New York. There is no doubt that 


the visit of our members will result in the o 
for the country has only been scratched so far. 


ning up of some new mines, 
? 


Opinion Carries Weight 
Other members were equally frank in their opinions as to the enormous 
otential wealth in the practically inexhaustible mineral deposits of this 
istrict, and all agree that the ore bodies descend to great depth. Coming 
from authorities of such prominence these opinions are certain to carry 


= weight with financiers of both England and America. 


ming international. 


Interest is 


A number of the most noted mining corporations 


of the world have already become interested, among them the Guggenheims 
and Lewisohns, of the United States, and the Great Boulder Proprietary, 


Mysore Gold Mines, Ltd., and General Exploration Company, Ltd., of 
land and South Africa. John Taylor & 


Eng- 
ns @re managing some of these 


interests. Ontario may justly claim the title of the “Golden Province,” 
destined to become the richest gem in the Imperial Diadem of the British 


Empire. 








200 Miles Underground 
Workings in Gold Mines 


Two hundred miles of underground 
work tells in a different way the story 
of Northern Ontario’s brief gold min- 
ing history. Three mines, Hollinger, 
Dome and McIntyre, lay claim to half 
of this. The other and younger or 
less developed mines are responsible 
for the other half. Hollinger alone 
cut eleven miles in 1923. 

If these workings were all uniform, 
8 feet high and 8 feet wide, which is 
a fair average, it would mean the 
displacement of 67,584,000 cubic feet 
of rock or 5,632,000 tons. One can 
then get some idea of the magnitude 
of the Hollinger mine which plans to 
soon handle 8,000 tons daily, which 
would mean the above rock displace- 
ment would be equaled in less than 
two and a half years. The deepest 
working is at the McIntyre, a half 
mile below the earth’s surface. 





HIGH GRADE ORE 
IS EASILY WON 


Mining Corp. Getting High 
Values From S. Lorrain 
Silver Effort 


Two interesting and_ significant 
statements appear in recent reports 
of Mining Corporation to sharehold- 
ers, which give some evidence of the 
values being encountered in South 
Lorrain, 

Dealing with Trout Lake Lorrain 
a progress report says: 

“In order to judge the importance 
of the values shown in the shaft-sink- 
ing, a drift was recently started north 
on the 75-foot level. From this drift 
there has been extracted approximately 
70,000 ounces, contained in 40 tons of 
high grade ore. 

“A total of 75 feet of drifting has 
shown a continuous shoot of high 
grade ore varying in width from 4 
inches to 16 inches. When the lateral 
limits of this shoot have been estab- 
lished it is intended to continue drift- 
ing north and south on the 400-foot 
level.” 

Equally significant in the statement 
in ragard to production on the main 
properties. It reads: 

During the past three months the 
production of high grade ore has been 
kept at approximately the same tonnage 
as the average in 1923. The grade of 
ore in the stopes being worked during 
the period has, however, been much 
lower, averaging about 1,000 ounces per 
ton. As in the past, one machine is 
being kept on extraction of ore. 

The annual report shows that the 
production of this one drill last year 
was 355 tons of high grade ore which 
gave a recovery of 1,333,334 ounces 
of silver, value $866,000. 





CANADA’S PLACE IN THE 
MINERAL WORLD 


Canada produces— 





220 MILLIONS 
DIVIDENDS FROM 
MINES OF NORTH 


Major Portion Has Been Dis- 
tributed ,During Last 
Fifteen Years 


SILVERS IN LEAD 


Nickel Mines Estimate Shows 
Good Return While Total 
of Golds Soars 
Rapidly 


Shareholders in Northern Ontario 
gold, silver and nickel mines have 
shared over $220,000,000 in dividends 
Se paid since the start of this cen- 
ury.., 
The bulk of this distribution has 
taken place in the last twelve years, 
since Hollinger started dividends 
and International Nickel started dis- 
tribution of common dividends. 

Porcupine has paid $36,000,000,. of 
which two-thirds have been paid by 
Hollinger. 

Kirkland Lake is just getting its 
stride. Its dividends should pile up 
rapidly in the next couple of years. 

Cobalt, South Lorrain and Gow- 
ganda silver camps are given toge- 


ther in the silver total of $97,000,000. 


Cobalt stands up fairly well, though 
the dividend payers are fewer, but 
Keeley has been added, and this year 
will see Mining Corp. resume. 

The nickel dividends are estimated. 
International nickel has not paid 
common dividends for three years, 
but from 1911 to 1919 paid over 
$55,000,000 on the common. Mond 
Nickel dividends are not announced. 








4% of the world’s gold The figures:— 
ag St 9 * copper Recapitulation— 
wi. - silver Porcupine .. .. .. .. «.- $36,162,280 
oe. =? . nickel Kirkland Lake .. .. .... 1,806,125 
8% “ “ “ asbestos Silvers .. .. .. «- «. %. 97,778,810 
, Nickel (est.) .. .. .. .. 985,000,000 
$220,742,224 
' Golds 
Porcupine— Pres. rate 1924 to date Total 
1923 to date 13% yr. $1,230,000 $24,184,000 
Hollinger $22,954,000 50c. qr. 953,384 5,494,169 
Dome .. 4,540,835 15% yr. 367,352 3,906,121 
Melntyre .. .. 3,637,769 CEC oe's covese 2 is 
ae eee eee 2,579,000 
Kirkland Lake— . $36,162,280 
1923 to date Pres. rate 1924 to date Total 
Lake Shore .. .. .. .. .. $ 640,000 8% yr 80,000 720,000 
W. Hargreaves .. .. .. «- 618,750 15% yr. 68,750 687,500 
T. Cabos 6s os a2 A0e SOC GES i Secde  TI  enea’ 625 
{ $1,806,125 
Silvers * 
Paid to end ; 
1923 Pres rate % 1924 to date Total 
Coniagas .. .. .. . .. $11,340,000 12% int. $200,000 $11,540,000 
Kerr Lake . 10,170,000 50c. 175,000 10,345,000 
La Rose... TOG MG. cesekely th st Wee 7 41C 
Nipissing .. 26,528,297 1246 540,000 27,068,297 
Mek. D; .. + GSES JEL > cédves tt [hy eee 5,955,381 
ee ea TIGG00: o cccacc.. * peste 710,000 
Crown Reserve .. 619080 > 6555S SS eee 190,849 
Mining Corporatio CABG RT = aeccee oo i eee 5,499,867 
Meshen << ss. cs coos 5e00s a, ar 240,000 560 
Old Concerns .. .. IODC OI ie a eae ee 16,099,015 
Private Corporations eet Pr Pape edt ap ad NORE 8 8S 000 
Sr ie eee $97,773,819 





With 97 per,cent. of Pre-Cambrian Field, Canada 


Gold, Silver, and Nickel In- 
dustries Assured — Need 
for Iron Ore Development 
Great—Country Now De- 
pendent on Foreign Ores 
—What the Mines Mean. 


By BALMER NEILLY, 
(Former Secretary, Ontario Mining 


_ Various definitions nave been ap- 
plied to the term mining, and one ] 
remember well. In 1906, in the early 
boom days of Cobalt, I tented beside 
an old gentleman who was somewhat 
of a character. He used to drop 
around in the evening and ask all 
kinds of questions about rock forma- 
tion, ore depositions, etc., and as 
was an undergraduate at the time 
and much impressed with my own 
knowledge, the different theories 
seeking to explain his different aues- 
tions, were explained in detail. So it 
went, theory after theory, and one 
night as he was leaving he stuck his 
head through the tent curtains ans 
said: “Young gentleman, I have de- 





cided this, enyway, and that is, that}! 


mining is all theology.” 

Well, Mr. Chairman, that definition 
is proffered, with a certain amount 
of reservation. 

We are taught that agriculture is 
the basic industry. So it is, so far as 
simple sustenance is concerned, but 
when it comes to maintenance and the 
betterment of modern forms of civil- 
ization, such 2s transportation, com- 
munication, etc., we are absolutely 
dependent upen the product of the 
mine. : 

Mining is essential and worth while 
It takes that which i its natural 
state is worthless and makes it avail- 


‘able to the necessities and whims of 


mankind, rxd leaves no man poorer 
tor that operation. 

Mining capital is perhaps more 
liquid than that pertaining to any 
other industry. It pays little or no 


1 | U-shaped 


attention to international or geo- 
graphic boundaries. In its quest for 
new deposits and new prizes it has 
been the great force for exploration 
and colonization. It carried the 
Phoenicians to Great Britain for tin; 
the Spaniards to South America, and 
the “forty-niners” to California. Brit- 
ish Columbia, and later to the Yukon. 
A new worth-while discovery of meta] 
attracts the attention and interest of 
the whole mining world, and to-day 
that cosmopolitan interest is focussed 
on Northern Ontario. 

Why this interest? 

Pre-Cambrian Shield 

Picture with me the map of Can- 
ada and you will see extending south 
from the Yukon in the northwest, and 
from Labrador in the east, a great 
shield of pre-Cambrian 
rocks surrounding Hudson Bay, and 


EET 


with its base restang approximately 
on our southern border. Roughly. 
this area of ancient rock formation, 
the oldest on the earth’s surface, oc- 
cupies over half the total area of Can- 
ada, and is considered the most prom- 
ising of all geological formations, for 
the deposition and discovery of metal. 
We said its southern boundary was 
on the international border. The 
statement is not quite correct. 
little extends into New York State, 
and another portion into Michigan, 


Minnesota and Wisconsin. In all, less| addressed to a group 
than three per cent. of the total oc-|England. Addressing 


cupies American territory. 

Now, what have they done with this 
relatively small portion? In Michigan 
the Calumet copper mines have been 
producing for three-quarters of a 
century, and are still numbered among 


(Continued on page 35) 


Abounds With Opportunities '|for, Mining Operation 








WHAT PULP CUT MEANS 


In 1920 there were cut,.in Canadian 
forests, 4,024,826 cords of pulpwood. 


This wood if piled four feet 
and four feet wide, would reach 
in a -continuous line over 6,000 


miles, or the distance from Vancouver 
to Halifax and out over the Atlantic to 
Queenstown, Ireland. 





Fair Treatment Assured Capital 
Coming in to Develop Our Mines 





“We place the mineral wealth of Northern Ontario 
We are producing $70,000,000 each year in the province. 
to come into this country and help to develop these 
The investor wants to know that he will, get 


to-day for capital 
wonderful mineral resources. 


at two billions. 
We are looking 


a square deal. The province invites capital and will give capital a square 
” 


The above assertion of Hon. Chas. 


McCrea, Ontario’s Minister of Mines, 


of U. S. financial men, is new being repeated in 
the Canadian Club of London, he said he was able 


to assure the financial interests of the United Kingdom who would embark 
on enterprise in connection with Ontario mines that they would be treated 


fairly. 


‘What Mr. McCrea says of Ontario applies also to the other provinces. 


Mining taxation is fair, based for the most part on net profits. In Ontario 
it is on a sliding scale, increasing one per cent. every million or so. Ontario’s 
mining laws are declared to be the most fair of any country or province. 


McIntyre Porcupine Gold Mines, Schumacher, Ont. 
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Saskatchewan's Resources & 














OCATED in the centre of Canada’s three prairie provinces and comprising the lion’s share of the 
most fertile soil in the great wheat belt of Western Canada, Saskatchewan has other rich natural re- 
sources in the form of coal, chemical deposits, clays, and minerals which offer a promising field for invest- 
ment and development. Increasing agricultural production only emphasizes the desirability of utilizing 
these vast potential resources of wealth, now to a large extent lying idle through lack of the capital and 
enterprise required to put them into profitable operation. 





Coal Mine in South Eastern Saskatchewan 


COAL 


Measured by pfesent production, coal is Saskatche- 
wan’s chief mineral. Vast deposits of a good grade of 
lignite are found in practically the entire southern section 
of the province and outcrops which have been located 
but hardly even prospected in the, as yet, little known 
northland, promise possibilities of fuel and power re- 
sources in this extensive territory. In south-eastern Sas- 
katchewan alone it is estimated that there are between 
fifty and sixty billion -tons of coal and up to the present 
time less than four million tons have been mined, the 
annual output averaging about four hundred thousand 
tons per annum. Possibilities of developing power at the 
pit mouth have been considered by expert engineers and 
experiments carried over a series of years have demon- 
strated that a high-grade fuel with almost the heating 
power of anthracite can be manufactured out of this 
lignite coal and the market for the coal in its raw state 
is steadily widening. 
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One of Saskatchewan’s Flour Mills 


INDUSTRIES 


While Saskatchewan cannot as yet be considered a 
manufacturing province, there is a considerable amount 
of capital invested in manufacturing concerns which 
cover a wide range of industrial activities, including flour 
mills, saw mills, foundries, mines, etc., ete. In 1920 there 
were 2,298 establishments in the province with $40,019,- 
258 invested in capital, the value of products produced 
being $72,390,348, 


During the year 1923 the farmers 
of Saskatchewan harvested the great- 
est crop in the history of the province, 
a conservative estimate of the net in- 
come from the farms of the province 
for the year placing the figure at more 
than $170,000,000.00. Compared with 
the agricultural output, the industrial 
production of the province, while in- 
creasing, is only a mere fraction of 
what it might be. 


Investment 
Opportunities 


There is abundant raw material, mar- 
ket and labour available in Saskatchewan 
for the immediate development of the 
following industries: 


CHEMICAL PLANT PRODUCING 
SODIUM SULPHATE, GLAUBER., 
SALTS AND BY-PRODUCTS. 


CLAY PLANT PRODUCING FIRE 
BRICK, WHITE WARE, STONE 
WARE, AND TILE. 


COAL CARBONIZATION PLANT 
PRODUCING HIGH GRADE FUEL 
AND ALL THE BY-PRODUCTS OF 
COAL. 


Many other business opportunities are 
available in the province, but for the im- 
mediate investment of capital the three 
foregoing investments offer an almost 
unfailing guarantee of satisfactory re- 
turns. 


The labour legislation of Saskatche- 
wan is eminently fair to both employers 
and employees. Provincial taxes and 
assessments on industry are almost neg- 
ligible, and from every point of view, it 
is believed that the investor will find the 
province a safe and profitable field for 
investigation and investment. 





LUMBER 


Although there is a mistaken impres- 
sion that Saskatchewan is a great treeless 
plain, few even of those living in the 
province realize the potential wealth of 
the great northern forests in the northern 
portion of Saskatchewan. Estimates pre- 
pared by the federal government give the 
marketable lumber resources of Northern 
Saskatchewan as approximately seven 
billion, nine hundred and fifty million 
board feet of saw material and seventy- 
two million cords of pulpwood. 





One of Saskatchewan's Many Clay Deposits 


CLAYS 


Ceramic experts predict that the province of Saskatchewan . 


will some day lead the Dominion in clay-working industries. 
The investigations of government experts prove that Sas- 
katchewan’s wealth in raw materials for such industries is 
unlimited. Joseph Keele, Chief Ceramic Engineer for Canada, 
states that: 


“The province of Saskatchewan excels in the quality and 
quantity of that class of raw refractories known as fireclay; 
and in addition to this valuable material, possesses other argil- 
laceous deposits, from which can be manufactured practically 
the whole range of structural clay products.” 


White clay deposits of very great extent have been located 
suitable for the manufacture of stoneware and white earthen- 
ware. Some of these clays have been classified as ball clays 
which can be used in the manufacture of tableware. This is 
the only province in the Dominion in which anything approach- 
ing ball clay has been found. As some of these clay deposits 
have been located adjacent to the lignite fields it is considered 
by engineering experts that the working of the clays and 
lignites together will be found practicable and profitable when 
sufficient capital is interested in this enterprise. 





Harvesting Sodium Sulphate 


SODIUM SULPHATE 


There are large deposits of sodium sulphate located in 
Saskatchewan for which Canada’s rapidly developing pulp 
and paper industries as well as chemical plants generally, 
offer a large and broadening market. In both southern and 
northern Saskatchewan plants have been established for treat- 
ing this chemical and large shipments from the northern plant 
installed by Salts and Chemicals, Limited, of Dana, Sas- 
katchewan, and Kitchener, Ontario, have already been made. 
Other chemical deposits have been located in various parts 
of the province offering great possibilities for future develop- 
ment. 


Bureau of Labour and Industries 


HON. J. G. GARDINER» 


Minister 


REGINA 





THOS. M. MOLLOY 


Commissioner 
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MAKE USEFUL FIFTY 


BILLION TONS OF 
WORTHLESS LIGNITE 


Utilization Board’s Experi- 
ments of Importance to 
Prairie Provinces 


MAKE INTO BRIQUETTE 


Carbonizing Was the Big Prob- 
lem and Once Solved the 
Rest Was Comparatively 
Easy 


From Our Own Correspondent. 
REGINA, SASK.—The preblem of 
carbonizing and  briquetting lignite 
char has been practically solved. This 
is the outstanding fact in connection 
with the experiments carried on by 
the Lignite Utilization Board of Can- 
ada, at Bienfait, Sask. The modified 
Hood-Odell oven, built outside the 
main plant after the retorts installed 
originally had been found after pro- 
tracted and expensive tests impossible 
to operate commercially, did the trick. 
This Hood-Odell retort, originally de- 
ed by O. P. Hood and W. W. 
Odell of the American Bureau of 
Mines, is easy to operate, costs little 
to build, and, while it is not absolutely 
out of the experimental stage, so far 
it has given the best results of any 
retort so far employed in carbonizing 
the Souris field lignite coals. _ 

Saskatchewan has vagt deposits of 
lignite in the Souris, or Estevan field. 
estimated to exceed fifty billion 
metric tons. The Lignite Utilization 
plant at Bienfait, and the exoveri- 
ments carried on veged ys cost the 
Federal government an e govern- 
ments oe Manitoba and Saskatch- 
ewan a total sum of approximately a 
million dollars. Should the process of 
carbonizing and briquetting this lig- 
nite coal prove a commercial success, 
even a million dollars would not be a 
rice y. 
ee eameae Lignite Utilization 
Board is composed of Thomas M. Mol- 
loy, commissioner of labor and indus- 
tries for Saskatchewan, and Dr. 
Charles Camsell, deputy minister. de- 
partment of mines, Ottawa. In a 
statement issued shortly before the 
resignation of the old board in April 
of this year, R. A. Ross, the chair- 
man, stated: : 
“With the char produced by this 
new Hood-Odell oven, the board has 
made, at Hebron, N. D.. 150 tons of 
briquettes in order to test practically 
the particular briquetting system in 
successful oo aoe step was 
made possible by the co’ ous CO-O- 
vaaen of Dean Babcock of the Uni 
versity of North Dakota, and the 
board wishes to record its apprecia- 
tion of his interest and accommodation. 
“As mentioned herein, carbonizing 








has been our main trouble. The other|that now the carbonizer troubles are 
troubles that we have had _ while| practically solved, there is nothing to 
serious have been of lesser impor-|hinder the commercial exploitation of 
tance. We feel confident in stating 'this process.” 


Vast Deposits of Salts and 
Clays Promise Big Industry 
For Southern Saskatchewan 


Alkali Lakes are Being Made to Give up Riches—Clays in 
Abundance Measure up to Severest Tests. 


From Our Own Correspondent. 

REGINA, SASK.—Looking for a|crag district in the Cypress Hills. 
short cut to India, Columbus discov-|near the southwest corner of the 
ered America, and scientists search-| province. South of these hills the 
ing in Western Canada for potash;Frenchman River has cut a deeo 
during the world war. while they|trench in the tertiary and cretaceous 
failed to find potash, found large de-/ formation, and exposes the valuable 
posits of sodium and magnesium com-|refractory and semi-refractory clays 
pounds, such as sodium sulvhate, so-| which occur at the base of the tertiary 
dium chloride, sodium carbonate, and| formation. For a distance of about 
magnesium sulphate. fifteen miles the white band clays 

Solid salts and brines in undrained|can be seen outcropping in the val- 
or partially drained basins are numer- | leyside, this band of white clay, from 
ous in Saskatchewan. In many cases} 20 to 50 feet in thickness, forming a 
the name “Alkali lake” has been ap-| conspicuous feature of the landscape, 
propriately applied to deposits of this|resembling in the distance great 
nature since in the early spring, and|snowbanks. Investigations of gov. 
often jnto late summer, these deposits|ernment experts indicate that the 
are covered with water. They vary| quantity of xaw material is prac- 
greatly in size, some being many|tically unlimited. Some of the clays 
acres in extent, and ranging up to 15] contain smal] concretions of iron ox- 
feet or more in thickness, with the] ide, but these are easily removed by 
salts generally found interbedded, or| washing, and an abundance of good 
mixed, with calcareous mud and peaty|clean water can be had from the 
material. In a few instances, the de-|Frenchsan River for washing the 
posits are in a pure enough form to|clays. These clays in the Cypress 
be commercially marketable in thgir| Hills have been found to be less re- 
crude state. Among the deposits|fractory than deposits located fur- 
which have been investigated by the|ther west in the province, and are of 
Federal Bureau of Mines is the de-|the earthenware and stoneware type 
posit known as . Frederick Lake, in|highly suited to the manufacture of 
Southern Saskatchewan, which has a/ Rockingham, yellow ware and a wide 
hard crystal bed averaging over four|range of stoneware, including chem- 
feet in de>th; Corral Lake, near the|jical stoneware. They are favorably 
western boundary of the province/situated as regards water supply 
near the main line of the C. P. R.. Al-| transportation and fuel; a combin- 
kali Lake, near Ingebright, forty |ation that makes them of great com- 
miles north af Maple Creek, Fusilier| mercial imnettance. Mining is com- 
deposit on the Lacombe-Kerrobert/ paratively simple. Lignite coal is 
branch of the C. P. R.; the sodium/| mined for domestic consumption in 
chloride deposit in Senlac Lake,|/the immediate vicinity, and the great 
Whiteshore Lake, and Muskiki Lake,|semi-bituminous coal fie:ds of South- 
near Dana; Saskatchewan, where/ern Alberta are approximately 200 
Salts and Chemicals, Ltd., of Kitch-| miles by rail west of the field. while 
ener, Ontario, has erected a large | drilling for gas is in progress in the 
plant, and js carrying on a larg2/ field itself. 
amount of experimentation on the re-| ast of this field, near the southern 
covery of the sodium sulphate salts/poundary of Saskatchewan. near 
in a commercial form. Knollys, a siding on the Weyburn- 

Valuable Clays Manyberries branch of the C. P. R.. a 

The province of Saskatchewan ex-| valuable pottery clay is found which. 
cels in the quality and quantity of the|on chemical analysis and in labora- 
class of raw refractories known as/|tory tests, compares favorably with 
fireclays; and, in addition to this|clays from Roseville, Ahio, and Cob- 
valuable material, possesses other|lenz, Germany. This clay works up 
argillaceous deposits, from which | into a nice, smooth body, well adapted 
can be manufactured practically the|to modelling or similar work, casts 
whole range of structural clay prod-| freely in_ plaster, molds and works 
ucts. well on the potter’s wheel. It be- 

Among the most important of the/| haves well in drying, with very little 
clay fields in the province js the im-| warping, and no checking, and the to- 
mense deposit in the Pastern-Ravens- (tal shrinkage is low, indicating that 
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it would proye a safe material to 
work. This deposit is within one 
mile of a railway siding. 


The most centrally located of the 
Saskatchewan pottery clays is found 
in the Lake of the Rivers district, ap- 
proximately fifty-five miles south of 
Moose Jaw on the Weyburn-As- 
siniboia branch of the Canadian Pa- 
cific Railway. It is from these ex- 
posures at Willows, Readlyn and Ver- 
wood, that large quantities of raw 
clay are being shipped to Medicine 
Hat, where it is mixed with Eastend 
clay for the manufacture of pottery 
and sewer pipe. The majority of 
white clays in this district are of the 
ball or semi-china class, burning 
nearly white in some-cases and to a 
cream white in others. Besides these 
excellent light-burning clays, there 
are others of the stoneware tyne as 
well as semi- refractories, suitable for 
sewer pipe, térra cotta, enamelware 
and ordinary fire brick for stove lin- 
ings. The main lignite fields of the 
province, where it is estimated that 
fifty billion metric tons of coal are 
available, are located near Estevan, 
about 115 miles by rail from Willow. 
but the lack of a suitable supply of 
water is at present a serious draw- 
back when considering the establish- 
ment of a clay plant in this district. 
Seams of lignite occur within close 
vroximity to this field, but so far 
these seams have only been mined for 
small local domestic production. 


In considering points in Saskatch- | P 


ewan, where all conditions are most 
favorable, the vicinity of Estevan 
would appear to most closely ap- 
proach the ideal of abundance of 
clays, an adequate supply of cheap 
fuel, sufficient labor available, a sup- 
ply of good water, and a location as 
close as possible to proposed markets. 
An abundance of common clavs for 
the manufacture of structural mater- 
ials is to be found in the district. 
while pottery and fire clays are close 
at hand in the Willows, Readlyn and 
Clavbank districts. Good water is 
available in the Souris River. Situated 
near the international boundarv line. 
and at the gateway of the Western 
United States, this field is favorablv 
located for both eastern and western 
markets. Located in the heart of the 
great prairie coal field, a cheap fuel 
supply is assured for power and fos 
burning the wares. The splendid gas 
producing gualities of this lignite 
make it valuable as a fuel for the 
burning of wares requiring the high- 
est temperature. For some years past 
a local concern has been manufactur- 
ing face brick and buff hollow brick 
from clays associated with the coal 
seams of the district. The vlants at 
Bruno, Claybank and Prince Albert 
also manufacture a considerable auan- 
tity of brick, but do not begin to meet 
the local demand, and, with the re- 
vival of building activity consequent 
upon improved financial conditions in 
the province, a great expansion of the 
clay-working industry of Saskatch- 
ewan may be confidently exnected. 


Rich Ores of North Manitoba 
Seem.to Hold Promise of 
Producing Number of Mines 


Great Belt Stretches East and West, North of The Pas— 
Gold for Most Part With Base Metals on Extreme 


West Boundary. 


Manitoba promises to come jnto its 
own during the next few years in a 
mining way. It can be safely pre- 
dicted that the present year will see 
an activity far greater than anything 
heretofore. Immediately the snow is 
off the ground, and the breakup oc- 
curs, which should be about the time 
this edition goes to press, there will 
be a large number of prospectors take 
the field. In fact, so many of the 
miners engaged with the operating 
companies during the winter are con- 
templating field work, that the out- 
look is not bright from the labor 
viewpoint. 

THE FINANCIAL POST has re- 


ceived many enquiries about the pos-- 


sibilities of Manitoba, and so sent a 
representative to look over the field. 
There are two centres of activity— 
the Central Manitoba area, or old 
Rice Lake, Bull Dog Lake, Little Rice, 
and Long Lake districts, and the 
Northern Manitoba area, north of The 


throughout the scattered central area. 
Northern Manitoba occupies the cen- 
tre of the stage by reason of having 
the first proven mine of any impor- 
tance—the Bingo—and also because 
the Mining Corporation of Canada is 
developing four properties in the 
same district at Herb Lake. There 
are several other operations going on 
in the district. These will be referred 
to later on. 

It is no great hardship to reach the 
Northern belt. A standard sleeper 
out of Winnipeg reaches The Pas in 
25 hours. This is the starting point 
of the much discussed Hudson Bay 
railway. The trains on this line are 
not too frequent, but ultimately land 
one at mileage 81. One is then 
on the fringe of the mineralized belt 
which stretches clear across the vrov- 
ince. Herb Lake is in close proximity 
to the railway, being a matter of 14 
miles by road and then 18 miles over 
Herb, or Wesusko Lake. Going west 
comes the Elbow Lake, Copper Lake, 
Beaver Lake gold areas, and then the 
Athapanusko and Flin Filon base 
metal areas. The latter is on the 
boundary of Saskatchewan and is be- 
lieved to extend into that province. 
There are reports of excellent iron 
ore deposits west of the boundary 
also. : 


Base Metal Areas 


The base metal areas can be quickly 
disposed of. The Flin Flon area in- 
cludes the Flin Flon deposit, which is 





. 


‘as. 
While there is considerable activity’ 


owned by the Mining Corporation oi 
Canada, and is estimated to contain 
twenty million tons of low grade cop- 
per ore, and a gold content averaging 
$1 per ton. The Mandy was develoned 
during the war by the Tonopah Min- 
ing Co., and produced some wonderful 
high grade copper and lead. When 
the high grade was exhausted it was 
closed. However, jt contains a large 
tonnage of medium grade ore which 
may be mined when the Flin Flon 
gets under way. At Athapa- 
pusko there are large sulphide bodies 
of great width. Gold content is said 
to be higher than on the Flin Flon. 
Herb Lake is the centre of the 
present gold activity. The Binvo is 
the more advanced operation and is 
now blocking out ore. _ Its interesting 
history is being told elsewhere in this 
issue. Mining Corporation has taken 
over four groups, the Rex, Kiski, 
Northern Manitoba, and the Hackett. 
The Rex is fairly well developed. 
Thereisashaftdown 275-ft and 1,000,- 
ft. of lateral work done. Values in 
the shaft ran around $40. The original 
operators, all from The Pas, took out ° 
$33,800 doing development work. The 
Northern Manitoba has a shaft down 
125 ft. It was sunk on a rich vein 
running about 18 inches in width, and 
a carload of ore shipped out averaged 
$81. The two other properties are not 
so advanced but are very promising. 
A Saskatoon Effort 
_ Wesusko is an interesting opera- 
tion. This concern is financed in 
Saskatoon. _ The property has consid- . 
erable merit. Two fairly substantial 
groups of claims are held, and more 
than one effort has been put forth to 
secure control of one of them. The 
property is some distance south of 
the other active groups. A great deal 


‘of surface-work was undertaken. and 


the parallel veins were exposed be- 
fore shaft sinking was started. 

A great many other showings of 
free gold have been uncovered, In 
fact. the country seems to abound in 
free gold showings, many of them of 
a decidedly spectacular nature. Tel- 
lurium is also found. It is‘ difficult 
to predict just what the development 
will be, but it is known that a num- 
ber of groups are examining pros- 
pects, and if these prove to have 
merit, a decided impetus to the indus- 
try will result. g 

General indications are that thcre | 
are chances of several mines. A con- 
siderable amount of work has been 

(Continued on page 31) 
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KIELY and SMITH 


Members Standard Stock and Mining Exchange 
Canadian Pacific Railway Building 
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CABLE ADDRESS: KOITH 


Commission Mining Share Brokers 
Mining Properties for Sale 


One of the oldest and most reliable Mining Houses 
Established 1908 
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Some Alberta 


Facts 


Area—The area of Alberta 
is 254,000 square miles, 
or more than twice the 
area of the British Isles, 
and larger than France 
or Germany. 


Population—The population 
of Alberta is 600,000, 
which is less than one- 
tenth of that of the city 
of London, England. 


Arable Area— There are 


72,000,000 acres of land © 


in Alberta capable of 
agricultural production 
and development, and 
less than one-sixth of 
this was under cultiva- 
tion in 1923. 


Agricultural Production — 
The progress in agricul- 
tural production in Al- 
berta is shown by the 
following statistics: 


WHEAT PRODUCTION 


1906... 5,932,000 bushels 
1911... 36,602,000 ” 
1922... 65,730,000 ” 
1923. ..167,000,000 ” 


CREAMERY BUTTER 
bgiG 32. 3,010,000 Ibs. 
1917....... 8,944,000 ” 
1922....... 15,417,000 ” 
—- 17,750,000 ” 


Value of Production—Value 
of agricultural products 
in 1923 was $223,000,- 
000. 


Dairy Products — Dairy 
products in Alberta in 
1923 were valued at 
$22,975,000. Alberta 
butter was exported to 
Great Britain and the 
Orient. Alberta butter 
exhibits lead every year 
in all prominent Cana- 
dian exhibitions. 


Farm Lands—Improved and 
unimproved farm lands 
are purchaseable in Al- 
berta at reasonable 
prices. Free homestead 
land is still available. 
Small irrigated farms 
are for sale at low prices 
and on easy terms. 
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A Sunny Land 
Of Opportunity 





HE Province of Alberta, Canada, is nétet for 


the extent, fertility and comparative cheapness 
of its agricultural lands, its possibilities in grain pro- 
duction, dairying and stock raising, for the potential 
richness of its natural resources, for the excellence 
of its educational system, its advanced public health 
policy, its attractive climate, its unsurpassed moun- 
tain scenery, and for its energetic democratic people. 





Haying time in Alberta 


There is opportunity for the settler and the investor in Alberta to-day. 
For the settler who is thrifty and industrious, who has sufficient financial 
resources to establish himself, cheap farm lands of all classes are await- 
ing. For the investor, Alberta bonds offer a high attraction, backed by 
the almost limitless resources of the country. In the potential richness 
of these natural resources, and in their future development, lies also 
abundant opportunity for the man with capital. 
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A fine crop of oats in Alberta 
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Harvesting scene in Alberta 


Some Alberta 
Facts 


Natural Resources—aAlberta 
has rich natural resour- 
ces, including vast areas 
of coal, deposits of nat- 
ural gas and petroleum, 
bituminous sands, salt, 
bentonite, building 
stone, tile clay, lumber, 
etc. 


Coal Deposits — Alberta’s 
coal reserves total 1,- 
053,000 million tons, 
which is 14 per cent. of 
the entire world’s re- 
serves, 77% of British 
reserves, and 87 per 
cent. of Canadian re- 
serves. The annual pro- 
duction at present is but 
6,000,000 tons. 


Education—aAlberta’s educa- 
tional system is modern 
in every respect, includ- 
ing: public and high 
schools in rural and ur- 
ban centres, normal 
schools, technical 
schools, colleges and a 
modern university with 
1,300 students in attend- 
ance. Agricultural 
schools give free 
courses to farm boys and 
girls, leading to a course 
in the agricultural col- 
lege. 


Public Health—An aggres- 
sive public health policy 
is in effect in Alberta, 
under which rural nurs- 
ing services and lecture 


courses are maintained, . 


as well as rural munici- 
pal hospitals. In cities 
there are_ splendidly 
equipped hospitals. 


Transportation—Alberta to- 
day has a total of 4,778 
miles of railway lines, 
compared with little 
more than 1,000 miles 
18 years ago. 


Telephones—Alberta has a 
modern, government- 
owned telephone sys- 
tem, with automatic 
equipment in the cities. 
There are over 67,000 
phones in use in the 
province, of which over 
20,000 are in the rural 
districts. 


HON. GEORGE HOADLEY 


Minister of Agriculture 


COLIN G. GROFF 


Chief Publicity Commissioner 


Government Buildings, Edmonton, Alberta, Canada 
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ALBERTA PRODUCES 
7 MILLION TONS OF 
COAL EACH YEAR 


There Are 255 Operations 
But Bulk of Coal is Pro- 








serve a real need to the rural com- 
munities and the settler, who, like 
many of the mines themselves, are 
more or less remote from the railway. 
During the rush season, customers 
drive to their mines for their sup- 
plies, and in many cases bunk houses 
and stables are available for their 
accommodation overnight. The coal 
is usually not a very great depth un- 
der the surface, and frequently out- 


THE FINANCIAL POST 
SEEK TO RECOVER 


tors fell in line. However, some co- 
hesion was used because of the 
nearness of a presidential campaign 
in the U. S. to force the old high 
wage agreement in the American 
operations, and the Alberta owners, 
facing competition from mines pay- 
ing $2 to $3 a day less, refused to 
fall in line with the political settle- 
ment of the U. S. dispute. For this 
reason 8,000 Alberta miners who 






A brief sketch of the Athabasca 
tar sands is interesting. These repre- 
sent the remains of an oil field from 


OIL FROM 15,000 ped the a overburden, and 
MILES OF SANDS) been eroded, leaving only « vostion o 


the Dakota sands. The latter rest on 
limestones, and have an initial depth 


Two Companies Trying t0/of apvroximately sixty feet. Where 


the rivers and creeks have cut 
through, the tar sand exposures are 
clearly defined, and these vary in 


Perfect Satisfactory 
Method of 


21 


been adopted to extract the oil from 
the sands have proved too costly to be 
commercially profitable, and, alto- 
gether, large sums have been ex- 
pended in experimental work. The 
Georgeson process; however; is differ. 
ent to anything that has been tried 
out before. Holes or tunnels wil! be 
Griven into the sides of the deposits 
of tar sands, or sunk through the sur- 
face. Steam will be carried through 
these holes and applied to the tar 


duced by 7% of Them crops in coulees or river valleys | wanted all or nothing, are on strike. 
which permits easy and compara-| Public opinion seems to lean to the Extracti depth from 100 to 230 feet. sands separating the bitumen from 
belief that the miners have had their xtraction Area Very Large the sand. In other words, the bditu- 


STRIKE ON JUST NOW 


Operators Decline to Fall in 
Line With Political Set- 
ilement Forced 
in U.S 


peas | inexpensive development. Na- 
turally the product is not as well 
screened and sized as at the larger 
and well-equipped mines whose prod- 
uct competes in the open market in 
Saskatchewan and Manitoba, but the 
price is usually lower, and freight 
and dealer’s expenses are saved by 
the buyer who is able to take delivery 











innings. : 
HIGH VALUES FROM 
N. MANITOBA GROUP 


It is said at The Pas that there is 
more Saskatoon money than Winni- 





E acean area is Seen _ the au- 

orities seem to agree that there is 
ONE UNIQUE SCHEM a minimum of 15,000 square miles 
reasonably exposed, with many thou- 


Would Use Steam to Recover} sand additional miles covered with an 


300,000 Barrels Per Acre 
At Cost of 5 Cents 
a Barrel 


overburden of varying depth. Much 
of the latter, because of the depth of 
the overburden, is under existing con- 
ditions not deemed economically work- 


men is extracted without having to 
move the sand from its location. In 
cases where the tar sands do not 
quickly liquefy, various alkaloids or 
other chemicals are added. Investi- 
gations on the ground, it is stated. 
have proved the feasibility of the pro- 
cess. All machinery, with the excep- 
tion of boilers, pumps, and pipe, are 


From Our Own Correspondent. personally. : . saadiguelpeiaiead 
ay ar : "i Main Producers peg cash going into Northern Mani- able. dispensed with, and it is further 
CALGARY.—Coal mining in Al toba mining development. This, how- Sues Car Cue Cusapestens, These tar sands are an inert|stated that the production cost is es- 


berta, an infant industry twenty years 
ago, producing less than half a mil- 


It is with the 70 mines which in 
1920 produced 96.3 per cent. or 6,- 







ever, is thought to be only a dig at 
Winnipeg to arouse interest in that 


CALGARY.—Attention is once! viscous mass, from which the free 


more riveted to the possibilities of gas has escaped. The other oil con-|b 


timated not to exceed five cents per 
arrel. 


lion tons, to-day places that province | 579,539 tons of Alberta’s total out-| ¥ the commercial development of the | <+i¢ ‘ll i : 

: 4s b city. Saskatoon people have one ; 7. «| Stituents are still in the deposit. The <iisbieitiplodapescuianadeeas 

in the Teen ie deni ania xg cf gg om man en aie = or promising looking property, Wekusk en tar, or ne, oan w | 2uthorities seem to be pretty gener- MANY CAVES IN ROCKIES 
producer of © P in Herb Lake area, The company has|® /@rge measure vw lally agreed that the mass contains] The Nakimu Caves, in Glacier Na- 


in 1923 of 6,866,816 tons. 
Providence has been generous to 
Alberta in coal resources, not only in 


average number of men employed will 
indicate the extent of their share in 
that problem. 









about 1,000 acres. The first work 
was to sink a number of test pits, 
ranging from three to twelve feet in 


process which has been patented by | about 85 ner cent. of sand. and 15 ver 


William Georgeson, Calgary. How * 
he will succeed, of course, only the fu- oe bitumen. The analvses of the 


also. vary, but roughly 


tional park, British Columbia, are a 
series of. chambers formed partly by 
seismic disturbance and partly by the 


extent - aoe —_ = ian deem 0 eens per ma 205 ~g depth, in various parts of the prop- eee aerate ay teed ae seem to be about as follows: Gaso-|2ction of the waters of Cougar creek 

bility. se been due the rapid develop- | 15 mines employed 106 men. |erty, all of which give high, assays. | clude ‘British and Canadian capital. [Move Wu Petaien site Se soe ere | by narrow pusageways alone. wbtch the 
i 8 : usually running from $20 to per sa: s ; | cent,; ing oils, per cent.: 

ment. To that — no less ~ _— = re vo — a ce ton, During the past winter a shaft ae se args oe tg otis + Soe rn asphalt. 5 per cent. Mr. Ells, the | Stream rushes in almost total darkness. 

due the series of economic struggles Pe, Dominion government geologist, who 


which have from time to time de- 
layed, but not halted the growth and 
development of mining. 

The record of growth in produc- 
tion from the early days of 1901, 
when as part of the old North West 
Territories Alberta combined with 
Saskatchewan produced a_ modest 
346649 tons is a record of almost 
annual increase to a high water mark 





Entering New Fields with the Same Sound Management 


The Company, however, has not been content to rest on this achievement. Not only 
are they still making the original Mine very profitable, but they are putting forth a real 
| and determined effort to assure the life of the Company for the Shareholder when 


ihe original property shall have been exhausted. 
‘eveloped at a considerable expense with the object of securing the future of Coniagas 


. its original field. 


But the management has gone still farther afield and is doing extensive work in 


Practically all the first 35 mines 
are in the business to stay, as far as 
their resources and their ability to 
meet competition will permit them to 
do so. The balance are individually 
small, and according to market con- 
ditions, are what in theatrical par- 
lance would be termed “in-and-out- 
ers.” Many of them live a precari- 
ous existence largely dependent on 





Other Cobalt properties are being 

















was sunk on a shear zone over twenty- 
five feet in width, and is now at a 
depth of fifty feet. A crosscut is be- 
ing run at that level to determine the 
width of the pay ore, as all four 
walls from the surface to the depth 
reached, show free gold. Samples 
taken from a few feet under the sur- 
face give an average assay of about 
$28 per ton. These assays gradually 
increased until at the forty foot level 


out another new process. So far as is 
known these are the only two con- 
ease that are about to take up active average oil content of each acre of 
vestigation nearly all the other vro- 
oe operators have retired from the 
ield. 


has had very considerable exnerience 
in the tar sands area, states that the 


After years of preliminary in-|+) 2.6 lands is 300.000 barrels. 
Costs Too High 
All the schemes that have hitherto 


NEWRAY SHAFT AT 800-FT. LEVEL 


Coniagas shaft on the Newray prop- 
erty in Porcupine gold belt is now at 
the 800-ft. level, and by June the 1,000- 
ft. level should be reached. Ore indi- 
cated by diamond drill will be explored 
at that depth. : 





Comparative CHart or ALBeRTAS COAL Reserves 
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Office: New Liskeard, Ontario 
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A. 8S. GALOSKA, New Liskeard. WM. A. TAYLOR, New Liskeard. | 


F. L. HUTCHINSON, New Liskeard, Secretary-Treasurer. 


- Porcupine gold area, where the Newray property is showing considerable promise. 
: hoped that this development will compensate for any falling off in the parent Mine. 


The management is also interesting itself in the gold fields of Quebec. 


All these activities are governed by the same sound management that has made 
‘agas one of the most reliable business ventures of its kind. 


This aggressive policy of providing for future development long before that develop- 
rr becomes a necessity, is one of the surest evidences of the vitality of the Company. 
| N« Company is better equipped to reach out into these new fields. This long and suc- 
ces-!vl operation on a sound and conservative basis is the best evidence that these new 
veitures will be efficiently managed in the best interests of the Shareholders. 


Transfer Agents: 
THE TRUSTS & GUARANTEE CO. LTD., 
Toronto, Ontario 


Bankers: 
IMPERIAL BANK OF CANADA 


Solicitors: 
Messrs. FASKEN, ROBERTSON, SEDGEWICK, AITCHISON & PICKUP, 
Toronto, Ontario 
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THE FINANCIAL POST 


Nova Scotia’s Coal is 


Important to Canada 





this district, is a better fuel than an- 


Fields are being developed by kets i mune boned ne vaboen cater. thracite, It is smokeless and contains 


Canada’s largest industrial organ- 
ization, the British Empire Steel 
Corporation — 27,000 workers 
employed when plants are run- 
ning at capacity, 14,000 of them 
in the collieries. 


F BASIC importance a of resources that has necessitated 
() canaas are the coal- heroic measures since the Armistic: 


: to overcome, 

fields of Nova Scotia.) The output of coal in 1922 fell to a 
They, and the small coal-field|!ow mark, partly the result of the 
in New Brunswick, are the only | °°"¢itions mentioned, and partly be- 
deposits of coal in Canada be- 
tween the Atlantic Ocean and 
the Prairie Provinces. Besides 
producing a large proportion 
of the mineral revenue of Can- 
ada, they provide the econ- 
omic foundation for the indus- 
trial progress of much of East- 
ern Canada. And from the 
standpoint of domestic as well 
as industrial fuels, the Nova 
Scotia coal-fields are more and 
more giving Canada the econ- 
omic independence that means 
political freedom. 


Coal has been mined in Cape Bretor 
for over 200 years. . The real progress 
of the Nova Scotia mines has come. 
however, in the past forty years, from 
the establishment of the steel indus- 
try by companies that are constituent 
parts of the British Empire Steel 
Corporation. 


War Reduced Coal Output 


When the war broke out in 1914, 
the nroducing capacity of the coal 
mines in the Sydney district had been 
brought up to 6,000,000 tons annually, 
but during the years that have inter- 
vened the outputs have been lessened 
by causes arising out of the war. The 
miners of Nova Scotia enlisted in 
numbers so large as to seriously re- 
duce the production of coal during the 
war years, and possibly for a number 
of years to come. Some 4,000 men 
left the collieries for the Front, and 
in their ranks were included the ac- 
tual miners of coal, and young men 
who would, but for the events of the 
war, have become miners. The places 
of these men have never been filled 
and probably cannot be until] new gen- 
erations have made’ up the fearful 
wastage of the war years. 

During the war period, also, the 









































This power house, the property of 
situated at New Waterford, N.S. 


screening and hauling operations. 


cause of the small general consump- 
tion of coal in Canada, arising from 
similar conditions throughout the Do- 
minion following the war. The output 
of coal in 1923 in the Sydney districi 
exceeded that of 1922 by one million 
tons, and the outputs for 1924 will be 
till greater. Coal production in Nova 
Scotia is, without doubt, commencing 
to come back to the tonnages that 
were obtained before the war, and. 
when this is accomplished, will, it is 
hoped, resume the steady progress 
upwards that had marked all the 
years previous to 1914. 

The rehabilitation of the coai indus- 
try in Nova Scotia fell to the British 
Empire Steel Corporation to solve. 
for the Corporation is the dominant 
factor in coal mining in the Province 
and controls 70% of Nova Scotia’s 
coal reserves, and restoration of pro- 
duction capacity to pre-war figures 
has been attained. 


Besco Surveying Situation 


A very comprehensive survey is 
now being made by the management 
of the British Empire Steel Corpora- 
tion of thé entire mining situation, 
with the object both of increasing pro- 
duction and obtaining additional mar- 
kets for Nova Scotia coal, and there 
is every reason to believe that in a 
year or two at most the industry will 
have reached and passed all previous 
tonnage records. 

At this time the coal mines in the 
Sydney district have a capacity for 
output of 21,000 tons per day. This 
comes from fifteen mines in the Giace 
Bay District, producing 18,000 tons 
per day, and from three mines in the 
Sydney Mines District producing in 
excess of 3,000 tons per day. 

In addition to the men employed at 
the mines, there is required to pre- 


tions of war, and for coal to transport 
men and war materials by land and 
by sea, resulted in the loss of the St 
Lawrence markets, which were sup- 
plied by coal from the United States. 
The imperative need of the Admiralty 
for ships, arising out of the losses oc- 
casioned by enemy submarines, com- 
pelled requisitioning of the ships used 
in sending coal by water to Montreal 
The development of the coal mines 
was jnterfered with by the shortage 
of men, and the overriding need for 
coal. The opening of new mines was 
thus impossible during the war pe- 
riod. 


1922 Output at Low Mark 


This absorntion of men, money an} 
ships, and the tremendous produc- 
tion of war munitions by Nova Scotia, 
was a contribution to the nation’s ef- 
forts in the war that was not ex- 
ceeded within a territory of similar 
extent by any part of the Dominion, 
but it resulted in a temporary exhaus- 
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SCENE IN A NOVA SCOTIA COAL MINE SHOWING TRUCK 
LOADS OF PIT-PROPS, 





POWER HOUSE AT NEW WATERFORD, N.S. 


It supplies six collieries in the Water-| year 1923 approximately 150,000 tons 
ford District with electrical current, which is used for pumping, ventilation, | of anthracite coal was brought into 
The Dominion Coal Company, Ltd., is 
one of the. constituent companies of the British Empire Steel Corporation. 





ees, pier men, steamship crews, and|!ess than half the quantity of the ash 
the workmen at the discharging|in commercia) anthracite. In heatin; 


plants in Montreal, Quebec, Halifax value and duration, 8 tons of coke is 
and St. John, N. B. Exclusive of the|the equivalent of 10 tons of first- 
crews of the freighting fleets, and in-| Tate quality anthracite. In the mak- 
cluding the operations of the British|img of coke from bituminous coal 
Empire Steel Corporation on the|there are removed sulphate of am- 
mainland of Nova Scotia, some 14,-|™0nia—a valuable fertilizer, benzol— 
000 men are daily employed, directly the best of all motor fuels, tar and 
and indirectly, in connection with the| Pitch. From the tar a variety of 
production of coal in Nova Scotia in| chemical products, used in medicine 
the mines of the Corporation. dyeing, and the arts generally, are 
obtained by distillation and recom- 
Pay Roll Over $18,000,000 | imine. 

. By- the erection of coke oven plants 
The pay roll of this large number|i, Montreal, Toronto, and the impor- 
Serene ee ae tant centres of population in Ontario 
than 70 600 s eabier are directly de- and Quebec, it would be possible to 
provide from Nova Scotia coal all the 
domestic fuel needs now met by the 
importation of anthracite. The coke 
would cost the consumer much less 
than anthracite, would go further and 
cause less labor in its use, and would 
conserve and add to the wealth of 
Canada all the valuable chemical 
products that go up in smoke when 
soft coal is used without being pre- 

viously coked. 


Advantages to Nova Scotia 


At the same time, there would be 
provided for the coal mines in Nova 
Scotia a steady, absolutely depend- 
able market, increasing year by year 
with the growth of the population. A 
condition of this kind would warrant 
the investment of large ‘sums of 
money in the coal mines of Nova 
Scotia, and would provide a_ stabl- 
and an enduring foundation for the 
future growth of coal mining in Nova 
Scotia, and more particularly in the 
Sydney district. 

First of all, however, the Maritime 


the Dominion Coal Company, Ltd., is} market must be conquered. In the 


the Maritime provinces. It is fig- 
ured that if this coal had been sup- 
planted by metallurgical coke made 
: from Nova Scotia coals, that consum- 
pendent for their livelihood on the op-| ers would have saved $450,000; that a 
eration of the coal mines of the Cor-| new market would have been found 
poration. for 300,000 tons of Canadian coal, in- 
Besides supplying the domestic} S¥*ing continuous employment to 600 
needs of the Maritime Provinces and| Miners; that 150,000 tons of addi- 
Newfoundland, and meeting the large| tional freight would have been pro- 
fuel requirements of the iron, steel vided for Canadian railroads, and in 
and allied industries of the Province.| ®4dition thousands of dollars of by- 
the mines of Nova Scotia ship from products would have been developed. 
two to three million tons of coal up| Nova Scotia coal has been coked 
the St. Lawrence for the Quebec since 1870, but the plants at Sydney 
Montreal, and Eastern Ontario mar-| t0-day are very modern and produce 
ket. a clean, efficient, high-carbon fuel 
. which can be used wherever anthra- 
_The Corporation has adequate fa- cite is now being used. 

cilities for economically distributing 
its coal supplies. One of its sub- 
sidiaries is the Sydney and Louisburg 
Railway Company, a forty-mile stand- 
ard-gauge railroad, with seventy 
miles of branches and spurs, which 
connect the various mines with the 
terminals at Louisburg and Sydney 
these terminals being equipped to 
handle the largest freighters afloat. 
The Sydney loading piers are able to 
accommodate three 10,000-ton colliers 
simultaneously, and to load 40,000 
tons of coal in a twenty-four hour 
shift. The docks at Sydney are also 
equipped with facilities for the ex- 
peditious bunkering of ocean vessels 


British Empire Steel Corporation 
employs directly over 27.000 workers 
when running at capacity. It con- 
trols one of the largest iron-ore de- 
posits in the world, the Wabana, New- 
foundland, deposit of about three 
billion tons. Its iron and steel] plants 
and collieries are modern in every re- 
spect. It will be readily understood 
that the industrial importance to Can- 
ada of the Corporation cannot be set 
too high, and of tremendous signifi- 
cance to the future of the Dominion 
are the plans of the Corporation for 
economical and permanent productior 
of coal from its enormous land anc 


The corporation owns a very valu- 
able asset in its large fleet of coal 
and ore carriers. This fleet, which is 
being increased constantly, has an 
aggregate deadweight capacity of 
approximately 70,000 tons. During 
the season of navigation the ships are 
engaged in the St. Lawrence coal 
trade and in carrying the company’s 
requirements of ore and limestone. 
Their activities in this regard are 
augmented by a large chartered ton- 
nage. 


Fuel Problems of 
Upper Provinces 


The great need of 
Quebec and Ontario in 
fuel is an equivalent to 
anthracite at a reason- 
able price. The people 
of Ontario and Quebec 
feel very acutely the fi- 
nancial hardship of hav- 
ing to pay from $18.00 
to $22.00 per ton, de- 


for anthracite. There is : 

t the shoreline. 
no likelihood that an-| expected. 
thracite can ever be sold 


tended period, 


and, as the years go by, 
the price will increase 
and the supply become 
less and less. 


years to come. 

































































submarine 
while promising to provide the most|of employment and wealth for many 
practicable and enduring solution of|future generations of the Canadian 
the pressing fuel supply problem ot | people. 


This colliery will commence to produce coal in the 
summer of 1924. It is the first of three large oe 
: . collieries projected in the Sydney coalfield. The work- 
pending on the lomity, ings are submarine and the shaft is placed on the cliffs 
An output of 2,500 tons per day is 


; The cost of developing and equipping this colliery 
again, over any €X-/ will exceed $3,000,000. Such an expenditure could not 
in the| be justified, except it made possible the winning of large 
large cities of the Up-| quantities of coal over a long period of time, and in this 
per Provinces at a price| particular instance the expenditure of this $3,000,000 or 
less than $16.00 per ton,| more is expected to render available for mining approxi- 
mately 1,000,000,000 tons of coal over a period of 120 


The development and equipment intended to win 
submarine coal is extremely expensive. 
the shore must be very large in order to carry the 

By-product coke, such | air required for ventilation; the machinery for ventila- 
as is made in Sydney| tion and pumping must be unusually powerful; similarly 
from the coal mined in| the machinery for hauling coal over long distances and 
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MINING UNDER THE SEA 


The most extensive undersea mining 
operations in the world carried on 
by Canadian company. 


By F. W. Gray, Mem. I., Min. Eng. 


T IS a singular circumstance that on the whole Atlantic coast- 

line of the American continent there are only two places at which 

coal and iron-ore deposits are found at tidewater, namely: in 
Nova Scotia and in Newfoundland. In both instances, the presence 
of the coal seams and the iron-ore deposits was revealed by out - 
croppings on land. The amount of coal and iron-ore underlying tie 
land-areas is, in both instances, relatively small and unimportant 
when compared with the undersea deposits. 


_ There can be little doubt that large beds of coal, and possibly 
iron-ore, are concealed by the waters of the sea in such a manner 
that their presence can only be surmised, and they are, of course, 
inaccessible to mining. In one or two instances the erosion by the 
sea has been so extensive that the outcroppings of the coal seams 
and the iron-ore seams are only sufficient in area to indicate the 
presence of these minerals in greater quantity under the sea. 

The most valuable and important undersea coal deposit in Nova 
Scotia lies.off the shores of Cape Breton Island, extending for about 
20 miles on either side of Sydney Harbor, and underlying the waters 
forming the entrance to this splendid roadstead. 


The coal seams in the Sydney field extend inland for a compara- 
tively short distance, running inland at no point further removed 
than seven miles from the seashore, but their extension under the 
sea is unknown. The workings of a number of the collieries have 
proceeded under the bed of the ocean for varying distances up to 
a maximum of 2% miles from high-water mark. How much further 
the coal seams extend is not known, but the probabilities are that 
they continue uninterrupted to a distance beyond the limit of man’s 
ability to carry air for ventilation, and for the cutting and trans- 
portation of coal. What this Ifmit is no person can determine. 


-When the oe of coal under the sea was first undertaken in 
Cape Breton about fifty years ago, the vision of the pioneers of that 
day did not carry beyond the possibility of mining coal to a distance 
under the sea of one mile from the opening at the shore. To-day 
coal is béing mined off the coast of England almost four miles from 
Jand, and it is thought that coal can be mined off Cape Breton 
Island up to a distance of five miles from shore. It may even be 


mined at much greater distances from shore should the progress 
of the arts and the need for coal develop as rapidly in the next 
hundred years as they did in the century that has gone by since 
coal was first mined on a large scale in Cape Breton. 








BATH HOUSE AT ONE OF THE COLLIERIES 


This bright and modern building is the colliery bath house at the newest 
colliery of the Dominion Coal Company. The wash house contains shower 
baths and lavatories for 1,000 men, giving them adequate facilities for 
changing and drying their clothes. 

This colliery bath house is typical of the excellent facilities provided work- 
men in the Nova Scotia coal fields. In the Sydney district a large propor- 
tion of the mine employees live in houses provided by the mining companies. 
These homes are rented at very low figures, and in addition the workmen 
have the benefit of low prices for their coal supplies. 

At a number of colliery towns retail stores are provided which aim at 
selling the necessary goods at the lowest prices possible. These stores do not 
try to make profits but fill a useful purpose in providing best quality goods 
at minimum prices. The miners are protected in their employment by the 
provincial Workmen’s Compensation Act and there are also Sickness relief 
societies. 

Educational facilities in the colliery districts are fairly good and it is sig- 
nificant that almost every official of the coal companies from the top down- 
wards is a local man, locally educated. 





reserves. These plans | Eastern Canada, will afford a source 


THE NEWEST COLLIERY OF THE DOMINION COAL COMPANY 


the equipment for the generation and conveyance of 
power underground must be carried out on a much 
larger scale than is necessary in a land colliery. 


This colliery is being equipped with electrical appli- 
ances for ventilation and pumping, for the haulage of 
coal, the transportation of men to and from the work at 
the coal-face, and for the cutting and removal of coa! 
from the seam. 


It is reasonable to expect, as previously suggested, 
that new inventions will come to the assistance of the 
coal miner during such a long period of time as 120 
years to come, and it would be an interesting occupation 
to speculate on what the future may hold in this regard 


It is quite evident, however, that submarine deposits, 
no matter how valuable and how lasting they are, can 
only be developed by consolidation of interests and by 
the unity and continuity of management, and the finan- 
cial resources that competing companies could no 
attain to. 
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FEDERAL MINING 


LAWS HANDICAP 


Regulations in Force Not of 


the Kind to Attract Good 
Men to Field 


HURTING MANITOBA 





Blanketing of Country Going 


on—Assessment Work is 
Not Doing Country 
Any Good 


Mining in Northern Manitoba and 





Saskatchewan is somewhat different 


than in Ontario and Quebec, inasmuch 


as in the former provinces the na- 


tural resources are still vested in the 
federal government, while in the lat- 
ter two provinces the rights are in 
the possession of the provincial av- 
thorities. The big difference which 
this brings about is that in the vrov- 
inces where the resources are vrov- 
incially owned it is possible to secure 
outright ownership to claims by doing 
the assessment work while in the 
orovinces where the federal. govern- 
ment owns the rights the completion 
of the assessment duties merits only 
a 2-year lease. 

The time is fast approaching when 
the federal government must give se- 


~ rious consideration to its mining reg- 


ulations to encourage the develon- 
ment of the resources under its care. 
It may be contended that the vresent 
tions are fair,,and just to all, 
but the fact that they are so at vari- 
ance with those of Ontario and Quc- 
bec is bound to keep good prospectors 
out of these provinces so long as the 
other fields continue to give promise 
of the rewards that thev do. 
Need of Prospectors 

More than anything else. Manitoba 
to-day needs real prospectors. Hich- 
class prospectors have been in the 
field and have t 0 
staking a claim. They did not like 
the laws. 

There are innumerable grounds for 
complaint. One of these is the bond 
demanded of a rrospector when he 
stakes a claim as security against 
damage that may be caused if he 
starts a timber fire. Four securities 
must be filed. The ordinary vros- 
pector. a stranger in a stranger land 
for Manitoba must imoort outsid+ 
prospectors, finds it a hardship to se- 
cure these. Besides, it is not a tim- 
ber country. It is essentially a min- 
ing country, and the scrub timber is 
of little use but in the aid of minine 
development. It is not meant that 
prosvectors should be allowed to run 
his fires wild,. but the general run of 
prospectors are about as careful as 
anyone. 

Because of the distances which 
must be traversed to record claims. or 
make searches, there is something to 
say in favor’ of the adonffon of the 
Quebec method of securing tags for 
the corner posts of all claims staked 
A case in point. A prosvector is ir 
the Herb Lake area, and encounters 
an attractive niece of ground. He 
finds stakes. Before he can do anv- 
thing he must get in touch with the 
recorder at The Pas and find ovt if 
the staking is in good standine. Per- 
haps it is just a blanket stakine—and 
unfortunately there is a great deal of 
that going on—then the prosvector 
must wait 42 days to see whether or 
not the staking is goine to be 
recorded. Because of the distance. a 
prospector in the Herb Lake area is 
allowed about that time to record a 
staking. In other words, creat areas 
are being blanketed. and. with the 
present methods, legitimate vros- 
vectors are facing creat difficulties 
If the Quebec tage system were used 
only stakings with tages would need to 
be considered, and blanketing would 
be impossible, as it would be difficult 
to get the necessary tags to blanket 
any area. 

Assessment Work 


; Another feature that needs remedy- 
ing is that in regard to assessment 
work. The present lax law is nothing 


more or less than a premium on dis- 
honesty. It would only be a_ wild 
gness to try and estimate the amount 
of real assessment work done. and 
the amount of illegitimate, but there 
are grounds for belief that there is 
a great deal more of the latter than 
the former. When one hears of men 
going out and doing the assessment 
work on thirty claims in two weeks 
one is bound to be ensniciovs. It is 
in the interests of the countrv that 
the assessment work be vrorerly done 
It is one wav of makine those who 
are blanketing the country do at leact 
a little towards showing un its rea! 
resources. 


Two and Half Ton Slab 
of Silver Very Rich 


A record size chunk of silver was 
recently taken out of Mining Corpor- 
ation’s workings in South Lorrain. 
Richard Pearce, editor of the North- 
ern Miner, who saw it, says that this 
chunk of ore, which has been broken 
up in the ordinary course of things, 
was richer and larger than the 
famous “nugget” from the Keeley, 


which has gone over to the Exhibition 
in England as the record silver 
sample It is a piece of vein matter 
22 ines wide, 3 feet 4 inches long. 
and | t in depth. The assay is 
over 00 ounces to the ton and as 
the | weighed about 2% tons it 
contai? over 30,000 ounces of sil- 
ver, ce out as part of a blast 
in the winze. On the fifth level, this 
ore body \-hich was discovered about 
three I ‘hs ago in the course of 
drifting, only of moderate ap- 
pearance 't on breaking into it 
from the » of the drift it auickly 
Showed i: »{ as sensational. It will 

Taised o from the sixth level, 

ere mil!» rock was shown for a 
length of i‘) feet. The chances are 
that a rich Sich grade shoot exists 
between the iwo levels. 


REAL PROSPECTORS | 






pulled out without 


Geology of Northern 
Manitoba Interesting 


The geology of Northern Manitoba 
has been well described by Prof. R. 
C. Wallace, professor of Geology, 
Manitoba University, and 1924 presi- 
dent of the Canadian Institute of 
Mining and Metallurgy as follows: 

Elbow Lake area “porphyry” 
dykes, feldspathic and with abundant 
carbonate, up to 15 feet in width, min- 
eralized with pyrite and gold. 

Wekusko or Herb Lake area gold 
mineralization jn the rhyolite schist 
adjacent to high-grade quartz veins. 
suggestive of ore bodies of greas im- 
portance. 

Hay Lake area quartz bodies of 
large dimensions with gold mineral- 
ization irregularly, throughout the 
lodes. 

Rice Lake and Long Lake areas ex- 
tensive zones in greenstone ana gran- 
ite, with promise of consideradie vo:- 
ume of gold-bearing rock. 


ONUS ON ENGINEER 
HEAVIER HERE THAN 
IN OTHER COUNTRIES 


Over-Caution as Well as 
Over-Optimism Punished 
Says English Engineer _ 





“The geology off Northern Ontario 
is so complex and unusual that it may 
be said with truth that no one—what- 
ever his experience may have been else- 
where—is qualified to pass judgment 
upon a mine in that region if he has 
not had previous experience of the 
peculiar conditions under which the de- 
position of ore has taken place.” 


The above is the leading paragraph 
taken from an address to the Institu- 
tion of Mining and Metallurgy of Lon- 
don, in December last, by Col. Row- 
land C. Fielding. Mr. Fielding is con- 
sulting engineer of the Porcupine 
Davidson, and has gone to great pains 
to study the geology of Northern On- 
tario’s mining camp. He did so 
thoroughly and presented many views 
of interest to the engineer coming into 
the country. He adds: 

“These conditions are so various and 
often so surprising that the onus which 
the engineer has to bear is of a degree 
unknown in most other fields. Me- 
ticulous exactitude is not enough. It 
must be accompanied by broad vision 
and considerable courage. Over-caution 
is likely to be penalized as severely as 
over-optimism. Having regard to what 
has actually happened in these fields 
in the past, it is clear that it is often 
as dangerous to condemn a mine as to 
over-value it; which is, surely, in the 
experience of most mining engineers, 
an unusual embarrassment. 

“In a good district, assuming that 
geological conditions are right, there 
is no need to despair so long as one 


od money left to spend on exploration. 


is “very Spre- 
nounced, and a mine which is dead 


to-day may be alive to-morrow. Indeed, 


in the case of several of the great pro- 


ducing mines, it is safe to say that 
there was at least one period of the 
career of each when it would almost 
certainly have been turned down by the 
average mining man 
country. 


from another 


“Up to the present, there is little cer- 
tainty as to the precise conditions 


governing the genesis of the ore de- 


posits. Broadly speaking, the geology 
is the geology of contacts and of faults, 
but there is little uniformity. Bach 
camp—indeed each mine—presents its 
individual problems, and possesses its 
own peculiar characteristics. Conse- 
quently, the searcher after Nature’s 
laws is likely to experience much per- 
plexity. If he does not find that there 
are as many opinions as there are men, 
he will at least discover that there are 
as many opinions as there are mines. 
The mystery is increased by the fact 
that the north country is not a producer 
of one metal only. Gold, silver, and 
nickel occur—not in combination but 
distinetly assorted—each confined to 
separate zones. 

“Moreover, although the zones are no 
great distance apart, these metals do 
not show any tendency to merge one 
into the other, at least at the greatest 
depths so far reached.” 

In these few leading paragraphs, 
taken from Col. Fielding’s address, 
the problems of the mining engineer 
are well pictured. The producing 
mines are steadily getting over the 
earlier geological hurdles which be- 
set their path and, of course, the new 
mines. having access to this informa- 
tion, find their problems much easier. 


SNOW STAKING IN 
NORTHERN MANITOBA 


Large Areas in Herb Lake 
District Blanketed Last 
Winter 


Northern Manitoba to-day needs 
some real prospectors. There have 
been a number in the field, and many 
of these are still there, but the maior- 
ity of them have taken up what they 
consider valuable claims, and are con- 
tent to put in their time developing 
these and putting them in shane for a 
deal. There are a number of Indians 
doing prospecting, but most of the 
staking that has been done in the last 
year or so has been done by novices 
who are desirious of getting in on a 
~ossible boom which some see com- 
ing. As a matter of fact a great vor- 
tion of the heavy stakin~ done in the 
Herb Lake area has bee snow-stak- 
ine, and it will be tow>~’=: the end of 
the present month before most of 
those rrosvectors will be able to size 
up what they have staked. 


NEW SILVER STAKINGS 








The South Lorrain camn is extending 
to the south, and latest stakings by 
nrespectors take in a considerable por- 
tien of Riddell and Cassells townships. 
These stakings extend to the east of 
Temigami Station on the T. & N. O. 
Interest in the Latchford area is being 
revived. 


IHEAVY PRODUCTION | 


IN NICKEL SHOWN 
BY TABLE BELOW 


Severe Decline in Market | 
Price of Products Shown | 
By Tables 


The value of the big nickel-copper | 
mines at Sudbury, Ont., which to-day | 
produce 85 per cent. of the world’s | 
nickel, may be judged from the fol- | 
lowing tables on the production of 
nickel and copper in Ontario. Two 
tables are given for nickel, one the | 
Ontario government’s mine valuation, 
and the other the export value of the 








matte at the time it leaves the coun- 
try. These tables also show the heavy 
decline in the price of the products of | 
these mines. The figures: 
NICKEL 
(From Reports of the Ontario Bureau 
of Mines) 
Year Tons Value 
Ree tes oe be 6 Cees 514,220 
Rs 6 Ol aan gb. (aden 526,104 
BO Bde ares J sceks 756,626 
1901 4,441 1,895,970 | 
1902 5,945 2,210,961 
1903 6,998 2,499,068 
Sera ebb lies awe s 1,516,747 
1905 9,503 3,354,934 
1906 10,936 3,839,419 
Sea oe vit Ga eens 2,271,616 
1908 - 10,175 1,866,059 
1909 - 18,907 2,790,798 
1910 - 14,140 4,005,961 
1911 - 17,441 8,664,474 
1912 . 22,850 4,736,460 
1913 24,883 5,250,803 
1914 22,760 5,136,804 
1915 . 84,0389 17,042,230 
1916 41,299 20,685,564 
1917 41,887 21,041,956 
1918 . 44,297 27,840,422 
1919 . 21,431 11,971,931 
BOO 5:06 <0, ee 15,689,131 
BEEEY Gano ee soe eee 4,050,601 
Dee Se Geka es in. ae 7,038,192 
1923 .. .. .. .. 28,034 9,563,416 | 
Total .. .. .. .. 428,083 182,724,467 | 
NICKEL 
The export values: 
Year esneity Value 
s. 
ME ao hae ke 830,477 $ 498,286 
See cu’ Se es 1,435,742 933,232 
ee 4,035,347 2,421,208 
ee RE 2,413,717 1,399,956 
OD eel i ted 3,982,982 2,071,151 
See: be 00 >a 4,907,430 1,870,958 
SEN hips eX © Nes 3,888,525 1,360,984 
BD: 65:2 ww 2 8,397,113 1,188,990 
Me ets an tice 3,997,647 1,899,176 
See a8 ee ee 5,517,690 1,820,838 
eek. aks ~'Ge 5,744,000 2,067,840 
Se. ck. ae? te 7,080,227 3,327,707 
Be ae tae tua 9,189,047 4,594,523 
ee 10,693,410 5,025,903 
AP 12,505,510 5,002,204 
SD ike. Sam. tat 10,547,883 4,219,153 
_. See ee 18,876,315 7,550,526 
me ies tig-eGia 21,490,955 8,948,934 
SE bias gq eta 21,189,793 9,535,407 
BOOS ina ibs oh 19,143,111 8,231,538 
OS hb ihe 26,282,991 9,461,877 
Pea ie a a $7,271,083 11,181,310 
eee ee 34,098,744 10,229,623 
_. 2S ee 44,841,542 13,452,463 
ee be, oh: hee 49,676,772 14,903,032 
SPER Spa's a: abe 45,517,987 13,655,381 
1915 .. .. .. 68,308,657 20,492,597 
1916 82,958,564 29,035,498 
1917 82,330,280 33,782,112 
1918 92,507,293 37,002,917 
1919 44,544,883 17,817,953 
1920 .. .. .. 61,186,498 24,454,597 
RS Peete) te 16,532,000 6,075,510 
See bh. he~ oo 17,597,128 6,158,993 
BOOS sic oss 62,453,843 18,332,077 
a 936,925,076 $339,454,354 
x Six months. 
COPPER 
(Ontario Bureau Mines) 
Year Tons Value 
MT Shs hp Eh eee 4,537 $ 589,080 
Mn. oh he tg ak 4,860 680,283 
1903 5,331 716,726 
1904 om 297,126 
1905 4,525 688,933 
1906 6,032 960,813 
1907 . - 1,045,511 
1908 . 7,561 1,071,140 
1909 7,933 1,127,015 
1910 9,630 1,374,103 
1911 8,966 1,281,118 
1912 11,126 1,584,310 
1913 12,941 1,840,492 
1914 14,453 2,081,332 
1915 19,879 3,926,018 
1916 22,430 8,365,255 
1917 21,466 7,961,662 
1918 23,557 8,532,790 
1919 25,012 3,709,687 
1920 15,127 3,970,744 
1921 5,2 1,093,850 
_. eee ee 2,069,824 
BETES” ace ou. Sk 14,054 3,456,067 
RN 5s ge $58,423,869 


x Six months. 


BETTER PRICES FOR 
B.C. BASE METALS 


As Result Activity This Year 
Will Be Greater Than 
Ever Before 


VICTORIA.—As a result of the 
stabilizing of metal prices. the min- 
ing situation in British Columbia has 
become much more hopeful than it 
was a few months ago, and the gen- 
eral expectation is that activity in the 
various camps during 1924 wil] be 
more intense than ever before. not 
even excepting the boom days of the 
war period. 

During the mast two years the costs 
of mining, ircluding wages and sup- 
plies, have been materially decreased 
so that the outlook for the industry 
is decidedly better. A reasonable 
margin of profit seems assured for 
all producers. To illustrate what the 
market increase has been during the 
vast year, the following table shows 
the average market nrices of the 
— metals for the years 1922 anc | 


1922 1923. % Ince. 
67.5 














oo, ee eee 52 64.87 x3.92 

Copper - 13.38 14.42 7.77 | 

Now lips. oc ) rn 7.27 26.87 

Zine 5.72 6.61 15.57 
x—Decrease. 





CANE SILVER MINES LIMITED 


(No Personal Liability) 
Incorporated under the Ontario Companies Act 


A New Silver Mine About to be Developed 


This property is to be actively worked at once and as eight veins carrying high-grade native silver 
have been opened up and one small shipment already made, it is confidently expected to develop into 
a regular silver producer with a limited amount of work. Prominent geologists, after an examination 
of this property, have made the statement that this is one of the most promising properties that they 


have seen outside of the producing areas. 


Location—Cane township, on the Elk Lake Branch of the Temiskaming and Northern Ontario Railway. 


Report by J. C. Houston 


Haileybury, Ont., Dec. 16th, 1923. 
Dear Sirs: 


' As per your request, I have looked over the property 
of the Cane Silver Mines and beg to report as follows, 
supplementing my previous report made in 1920: 


As you know, I have not been on the property since 
work was first started, and I was glad of the oppor- 
tunity of looking over the ground again and checking 
up my former deductions as to the merits of the prop- 
erty. What work has been done since my first ex- 
amination confirms my former opinion, that the prop- 
erty is well worth spending a considerable sum of 
money on, to demonstrate its value. 


Work by the Geological Survey of thé Province of 
Ontario proves that the diabase intrusive is in the form 
of a sill rather than a dyke. This sill, the geologists 
have found, dips to the east and south-east at an angle 
of from a few degrees up to forty-five degrees. It is 
overlaid to the east by quartzite of Animikie age. This 
diabase sill has been traced south to the Montreal 
River in an irregular line with numerous turns and 
twists, and is probably a continuation of the sill that 
outcrops at Maple Mountain, south of the river. Con- 
siderable silver has been produced in the Maple Moun- 
tain section from along this sill with the possibilities 
as yet by no means exhausted. Recent work in Gow- 
ganda and South Lorrain, under similar conditions 
geologically, has demonstrated that it is in the diabase 
adjacent to the contact and in the overlying formation 
adjoining that ore is to be expected when indications 
are present. The indications on your property are ex- 
cellent, every fracture in.the diabase so far opened up 
shows silver. Some of them showing heavy smaltite 
ore carrying above 4,000 ozs. per ton. Others showing 
silver impregnated wall rock that assays from 20 to 
400 ozs. per ton. 


The development work carried out since my last 
visit consists of the following: 


On No. 1 vein, some blasting has been done and a 
short piece of tunnel has been driven into the hill to- 
ward the old shaft by hand work. This work showed 
similar ore to that shown on the surface. 


On No. 5 vein, a small pit was put down near the 
edge of the swamp showing some mill ore. 


On No. 8 vein, a shaft was started and carried down 
from 25 to 30 feet. From this shaft about four tons 


Authorized Capital — $1,500,000.00 


of ore was produced in the sinking which gave a return 
of 400 ozs. -per ton at the Temiskaming Sampling 
Works, at Cobalt. 


I understand that it was only roughly sorted. 
There is a lot of ore on the dump here showing silver 
in nearly every piece that I would judge would make 
a 30 to 40-oz. mill average. 


A fine set of camps have been built since my pre- 
vious visit, consisting of cook camp, sleeping camp, 
office and stable. They will comfortably house 40 
men and are first-class in every particular. 


I would suggest that some trenching be done ad- 
jacent to the contact and on the quartzite to the east, 
as it is possible that important fractures may be found 
in the quartzite which would probably be ore bearing. 
The overburden, especially on the north claim along 
the contact, will not be very deep, probably not over 
two feet at any point. 


The contact on these two north claims curves 
around to the east, forming a basin which should be 
particularly favorable for fracturing in the overlying 
quartzite, and as forming a trough for the ascending 
mineral solutions. 


‘ 


Power for future operations: While there is con- 


think it would be advisable to figure on oil engines 
of the Deisel or semi-Deisel type for the preliminary 
work. If the property develops to the stage where it 
is warranted, electric power can be secured from the 
Northern Canada Power Co., whose new wer line 
to the Porcupine camp passes within two miles of your 
property. An oil engine of the size required will always 
have a very high resale value, as they are going to be 
used more and more in the preliminary development 
of the mines in this country. 


The conclusions arrived at, are, that the property 
so conveniently situated as it is and with the ore 
exposures so far uncovered, gives every indication of 
developing into a mime and well warrants a consider- 
able expenditure to demonstrate just where the n 
ore bodies are to be found. I have no hesitation in 
recommending it to anyone who is looking for a 
property of real merit. 


Trusting to be favored with your future work, 


I remain, Yours truly, 
? J. C. HOUSTON. 


Par Value of Shares, $1.00 


Office — New Liskeard, Ontario. 
Directors and Officers 


R. S. POTTER, Matheson, President, 
T. McCAMUS, New Liskeard, 
JAMES D. KINGSTON, Iroquois Falls, 


Bankers: 
BANK OF NOVA SCOTIA, New Liskeard, Ont. 


W. A. TAYLOR, New Liskeard, Vice-President, 
JOS. C.. HOUSTON, Haileybury, Consulting Engineer. 
F. L. HUTCHINSON, Secretary-Treasurer. . 
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ONTARIO 


. Severn Power Plant 





INDUCEMENTS 


Excellent Railway Service—Three Lines. 
Direct shipping facilities on Great Lakes. 


Hydro Electric Power. 


Municipally owned Water Works giving a constant 
pressure of 60 lbs. to square inch. 


Municipally owned Telephone System with long 
distance services. 


Substantial Bonuses to Progressive Industries. 


Modern Educational Centre— Public School, Con- 
tinuation School, Public Library. 


Churches—Anglican, Methodist, Presbyterian. 


COLDWATER 


Situated on the Coldwater River at the foot of the Georgian Bay, in the County 
of Simcoe. On the Canadian National Railway—Midland Line; the Canadian 
Pacific Railway—Toronto Sudbury Line and the Peterboro Port McNichol Line. 


Industries Invited. The Mecca of Tourists 
and Hunters 


CORRESPONDENCE INVITED 


WRITE CHAS. A. EPLETT, REEVE 


Secretary Board of Trade. 





CANADA 


















Rest Spot, Coldwater 










INDUCEMENTS 


Excellent Railway Facilities—Three Lines. 
Excellent Boating Facilities. 


Key to Georgian Bay and Severn River — Unpar- 
a for Scenic Beauty, Boating and Summer 
otels. 


Over 500 Summer Homes, 
Campers’ sites available. 
Excellent supply arrangements for campers. 


Brook trout and deep water fishing. 
Hunter’s paradise the year round. 


Reliable hotel accommodation at very reasonable 
rates. | 















PT CST es a ae 





PROVINCE OF QUEBEC 

Department of Coloniza- 

tion, Mines and Fisheries 
BUREAU OF MINES 


HE present mineral production of the Province 
a of Quebec is important. The production has 

shown a steady growth from $3,750,000 in 
1905 to more than $20,300,000 in 1923. In 1920, 
when world conditions for the marketing of asbestos 
were somewhat better, the province’s mineral pro- 
duction reached the very large total of $28,392,939, 
breaking all previous records. 


Non-Metallic 
Minerals 

By far the great- 
er part of the min- 
eral production of 
Quebec is at pres- 
ent made up of 
non-metallic sub- 
stances such as as- | 
bestos, mica, mag- ~« 
nesite, feldspar, 
building _ stones, 
cement, lime. Of 
these, asbestos is 
the main item, rep- 
resenting 85 per 
cent. of the world’s 
production. . In 
1920 the value of 
the asbestos ship- 
ped from Quebec mines reached $14,749,048. 

In 1923 this had decreased to some $7,300,000, 
but this was owing to a considerable fall of the 
prices, for 1923 production of asbestos in Quebec 
broke all previous records. 

Quebec Mica is greatly prized for the construc- 
tion of electrical apparatus, and finds a market all 
over the world. 


Metallic Minerals 


Although the metallic production is not very high 
in value, it comprises a large variety:—Copper, 
chrome, zinc, lead, molybdenite, gold, while deposits 
of iron, tungsten, antimony, and of rare earths are 
known to exist but have not yet been developed. 


Mineral Possibilities 


The Province of Quebec comprises an area of 
706,834 square miles, or over 452,000,000 acres, and 
it is therefore the largest of the Canadian provinces. 
Its extreme measurements are 1,250 miles north and 
south, by 950 miles east and west. Of this area a 
proportion of 90 per cent. is underlain by rocks of 
Pre-Cambrian age. It is in rocks of this age that are 
found the Cobalt silver mines; the Porcupine gold 
mines; the Sudbury nickel deposits; the mica and 
magnesite deposits of the Ottawa region; the iron 
ores and the native copper deposits of Lake Superior. 
Only an insignificant part of this immense territory 
has been explored or prospected for minerals. There- 
fore, although metal mining has not yet been inten- 
sively pursued in Quebec, there is no doubt that im- 
portant undiscovered metalliferous deposits exist, 
which only wait the activities of the hardy prospec- 
tor to bring them to light. 


It is a remarkable fact, that the mineral produc- 
tion of the Province of Quebec, which in the banner 
year exceeded the value of $28,000,000 comes en- 
tirely from the southern strips of the basins of the 
St. Lawrence and Ottawa rivers, that is to say from 
old established districts, which have been settled for 
generations. In fact it may confidently be stated 
that out of the 706,000 square miles which constitute 
the Province of Quebec, less than.40,000 has been 
prospected and may be said to be approximately 
well known from the standpoint of mineral occur- 
rences, and there are big prizes in the Province of 
Quebec awaiting the mineral explorer and the pros- 
pector. 





Sketch map showing trend and length of gold-bearing zone in northwestern Quebec. 
Shaded area indicates gold-bearing belt. 
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Mineral Industry and Possibilities 


of the Province of 


QUEBEC 


Gold Fields Development 


During the year 1928, a mineral district has 
come to the front, as a gold- field full of 
potentialities. This mineralized area lies to the 
south of the Transcontinental Railway, immediately 
to the east of the boundary between Quebec and On- 
tario. Geological work has clearly demonstrated 
that the nature of 
the rocks and the 
mineralizing con- 
ditions are here 
identical to the 
ones which have 
given rise to the 
producing camps 
of Porcupine, 
Kirkland Lake, 
and Larder Lake. 

The gold dis- 
coveries in this 
field created such 
a rush of prospec- 
tors into the region 
that there are now 
over 1,200 claims 
taken up, covering 
some 185,000 
acres. 


By the preliminary work done in 1923 several 
considerable bodies of ore have been revealed. It 
is a remarkable fact that few assays have been 
blank. Contents of $7 to $15 a ton in gold are 
_— and many grab samples have given high 
results. 


Although the assays are not spectacular, they are 
notably consistent, and there are indications of pos- 
sibilities of large tonnages in several places. Dia- 
mond drilling on claims in Rouyn, in Boischatel, in 
Dubuisson have been so encouraging that shaft 
sinking has been begun on five properties. 


From the results of this preliminary work, it may 
be predicted that in a very near future there will be 
prosperous gold camps in Northern Quebec and this 
part of the province lying south of the Transcon- 
tinental Railway offers a land of promise to the pros- 
pector and a wonderful field to the discriminating 
investor who is willing to spend time and a little 
money in thorough investigations before risking his 
funds, for some of the ventures may possibly give 
returns of a hundred fold or more. 


Mining Lands and Rights 


The mining laws in force in the Province of 
Quebec are very liberal, and are favorable to the 
prospector. The provisions of the law give security 
of title and they are not onerous, either in money 
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or in assessment work. Moreover, it may be ' 


mentioned that in the Province of Quebec mineral 
lands on which the mining rights belong to the 
Crown, which means in the vicinity of 90 per cent. 
of the total area of the province, may be taken up, 
held or acquired by British subjects or by aliens 
alike on the same terms, without distinction of any 
sort between them. 

The procedure to acquire mining lands in the 
Province of Quebec, as recently established, has re- 
ceived the commendation of mining engineers and 
financial publications. 

Complete information regarding the procedure 
for the acquisition of mining lands can be ob- 
tained from the Quebec Bureau of Mines. 

The Quebec Bureau of: Mines will gladly give all 
the information available in connection with the 
mines, mineral resources and the mining regulations 
of the Province of Quebec on request addressed to: 


The Hon. the Minister of Colonization, Mines and 
Fisheries, Quebec, Canada. 


Send for Reports and Information to the Minister of Colonization, Mines and 


Fisheries, Quebec, P.Q. Hon. J. E. Perrault, Minister 





eens enseeeenypensenseeemeeeneeees---of 





’ Asbestos fibre as it come t of the . 
some of the, Gbre attains ico anne 


Economic Minerals of Quebec 


A short mention is made here of some of th i in- 
erals at present produced in Quebec Province. ee eel 
ASBESTOS: 


Production in 1928—216,804 tons, valued at $7,364,259 

About 88 per cent. of the world’s supply of nolan is pro- 
duced in the Province of Quebec, and is at present nearly 
all exported in a crude or semi-manufactured form. There 


are sixteen companies engaged i : 
asbestos. : gaged in the production of erude 


Extensive diamond drilling and underground exploratio 
o* scale have = ~~ esighenes of teunenee oe 
asbestos ores, so that the industry has go - 
— of a long and prosperous life. cio 
opportunity exists in Quebec for companies manufactur- 
ing asbestos products. Only two copentie are now in the 
field in Canada, and the crude asbestos is exported to a 
large extent, although one-half million dollars of manufac- 
tured goods are re-imported yearly. 
BUILDING AND ORNAMENTAL STONE AND MARBLE: 
Production in 1923—$12,195,171. 
arge quantities of limestone are quarried in Queb 
also some excellent marbles that should be more arm oon 
for decorative purposes. Important granite quarries are 
located in the Eastern Townships and other parts of the 
province. Slate is produced in Richmond County. 
The quarrying of building stone in Quebec is closely related 
to we and will advance with increasing construction 
ss wor : 
Deposits of limestone, capable of supplying unlimited quan- 
tities of building stone, stone for road-making, raw materials 
for the manufacture of lime and cement, for use in the 
manufacture of wood pulp for paper, are found widely dis- 
tributed in practically all settled parts of the province. 
Marbles from Quebec have been used for the interior decora- 
tion of numerous large buildings, not only in the Province 
of Quebec, but also in Ontario and the Western Provinces. 
Lime, which is a calcination of limestone, is produced to a 
high value, and its production offers opportunity for further 
expansion. 
Brick making has a history dating back to 1685 in Quebec. 
Clay deposits of post-glacial age, and thick shale beds of 
Ordovician age occur practically everywhere in all the 
southern settled parts of the province, and are widely used 
for the manufacture of brick of all kinds, tiles, hollow build- 
ing blocks and other clay products. 
Granite is quarried in Quebec at many points. Stanstead, 
thirty miles south of the city of Sherbrooke, as well as St. 
Sebastien, north of Megantie, are two of the principal gran- 
ite producing centres. Both of these areas produce a very 
similar stone, a warm grey granite, of medium even grain. 
Sandstone and slate are also of importance. 
In conclusion it may be said that the Province of Quebec 
possesses, within its immense territory, all the necessary 
materials for erecting and decorating all classes of build- 
ings, residences, commercial buildings, and religious edifices. 
It is not necessary to have recourse to the stone of foreign 
countries nor to artificial products to have good and beautiful 
buildings. Architects can give an agreeable aspect to build- 
ings by availing themselves of the combinations which can be 
obtained from the various materials found in the country. 
If we wish to give local colour to each of our towns it will 
be necessary to build with materials derived from the neigh- 
boring quarries. 
CEMENT: 


Production in 1923—3,173,993 barrels, valued at $6,347,986. 
Among Quebec’s important industries is the manufacture 
of cement, and Quebec in 1923 led all Canada in the pro- 
duction of this important product. 

CHROMITE: 
Production in 1923—3,558 tons, valued at $52,650. 
Quebec produces all of Canada’s chromite, and the only 
workable deposits are in this province. 


FELDSPAR: 


Production in 1923—12,026 tons, valued at $97,591. 

An exceptionally fine type of feldspar is found in Quebec, 

and besides the feldspar used in the ceramic arts, a small 

tonnage is exported yearly to the United States and to 

France for the manufacture of artificial teeth. 
GRAPHITE: 

Deposits of graphite are numerous in the province. For 

the last quarter of a century, graphite has been produced 

each year from the Quebec mines, the annual value varying 

from a minimum of $500 to a maximum of $100,000. At 

present great hopes are founded on the applicability of the 

oil flotation principles to the separation and concentration 

of graphite. 

There are also deposits of tale and manganese. 
MAGNESITE: 

Production in 1924—9,455 tons, valued at $126,781. 


The large deposits of Quebec constitute the present source 
of Canada’s supply. Although Canada produces over 18,000 
tons of this material, most of which is exported to the 
United States, magnesite fire bricks and stucco products are 
imported in large quantities. The deposits in Quebec are 
very large and could supply much greater quantities annu- 
ally should the market require it. : 

MICA: 
Production in 1923—2,263,606 pounds, valued at $206,167. 
Canada ranks second in the world production of mica and 
the Province of Quebec produces the greater part of the 
total Canadian production. The deposits have been only 
scratched on the surface. 

OTHER MINERALS: 
Other important Quebec minerals are copper and sulphur 
ore, mineral paints, silver, gold, zinc and lead. The pro- 
duction of the metalliferous minerals and particularly of the 
precious metals is small as yet, though explorations in the 
northern part of the province give promise of important 
annual production in a near future. 
Particulars of all of these mineral deposits and others are 
contained in a booklet just issued by the Bureau of Mines, 
entitled “Geological Sketch and Economic Minerals of the 
Province of Quebec.” 
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New Quebec Gold Field Has 
— Begun to Fulfil Promise; 
One Mine is Already Proven 


Promisin” Gold Camp Has Fortunately Fallen Into Good 
Hanis for Most Part and Wil Get Real Testing Out— 


Large Operators Active 





By W. M. GOODWIN, 
Editor, Candian Mining Journal. 


ago there was no 


» Fifteen years 

bd weinins industry worthy of the 
name in Eastern Canada. Last year 
there was ap output worth $20,000.- 
900 from a corner of Northeastern 
Ontario; this vear it will amount to 


000; and for the years to 
ae Sass of the sages predict for 
Canada a leading place in the world’s 

roduction. 
em years ago the whole of the 
region now comp? ising the gold camps 
of Ontario. 2"d the vrospective gold 
eamps of Quebec had been run over 

by prospectors in search of silver. 
They found gold instead. in both vrov- 
inces; but on'y on the Ontario side did 
the prosrects fall into the hands uf 
mining men competent to develop 
them. On the Quebec side prosnects 
of equal promise were mismanaged 
and have oe dormant until the Jast 

Ive months. 

i There has been a truly remarkable 
development in the gold belt of North- 
western Quebe~ during the past vear. 
Twenty months ago a mild interest 
was revived by the discoverv of tne 
Powell vein in Rouyn township. The 
time was riz2 for a “rush.” so the 
prosvectors flocked around in moder- 
ate numbers. During the winter of 
1922-23 a svstematic examination of 
the vein proved disappointing. De- 
svite this the operators, Noranda 
Mines, rursved a vigorous campaign 
of intensive prospecting and were re- 
rded dur'ne the summer of 1923 by 
ee finds, the Chadbourne and the 
Horne. In Julv a 200-ft. outcron of 
remarkably high-grade ore had been 
located on the old Lake Fortune prop- 
erty, fifteen miles to the west. This 
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was followed within a few weeks by 
a find on the Arntfield property, a 
mile and a half to the east, by one of 
the handful of men doing consistent 
prospecting in the area. These dis- 
coveries caused genuine “rushes” of 
a local nature, and soon the 200 
square miles of Rouyn and Boischatel 
townships were staked solid. But 
this and the succeeding period of gen- 
uine prospecting were so late in the 
year that little was accomplished on 
most of the claims other than proving 
the widespread occurrence of gold. 
Another Active Area 
_ Meantime, another centre of activ- 
ity was develoned fifty miles to the 
east, where the navigable waters of 
the Harricanaw River had induced 
prospecting that had resulted in a 
number of promising finds during the 
first decade of this century. The Sta- 
bell property was examined. and on 
the evidence of surface showings sys- 
tematic underground exploration was 
inaugurated, which still continues. 
Speculators got a grip on other of the 
promising properties, which are still 
held inactive. During the autumn of 
last year new finds were made on the 
Gouldie and Mack claims farther west. 
which resulted in another camvaiegr. 
of staking in Fourniére and Malartic 
townships. No consistent work has 
been done east of this locality, and 
little between it and the Rouyn area. 
The coming season is likely to see 
the 100-mile gold belt metamorphosed. 
For twelve years its extent and char- 
acter have heen known to the geo- 
logist; in fact. a geological mav used 
generally to-day is that ovublished 
with a renert by Dr. M. E. Wilson in 


Lake Fortune, Que., Looking Westward 
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1913, describing the westerly seventy 
miles of the belt. Once a general in- 
terest in the belt has been arouse, 
it has been, therefore, a compara- 
tively simple matter for prospectors, 
mining men and would-be miners to 
stake out, their claims in localities 
that have at least the recommendation 
of favorable geological conditions. 
Thousands of such claims are now 
held along the belt. A large part of 
these will receive serious attention 
during the summer. Unless all signs 
fail, a number of important discover- 
ies will be proved and new ones will 


be made. 

. Field in Good Hands 

It is a significant and a promising 
feature of the staking as well as of 
the mining development so far that 
it is being conducted to an unusually 
large extent by experienced and ac- 
credited mining men. Most other 
mining fields in Canada have suffered 
severely by falling into the hands of 
speculators, either wholly or in such 
large degree as to retard their pro- 
gress. On this occasion the mining 
men have been on the qui vive, and 
have got in ahead of the professional 
speculators in most instances. The 
result will be that the district will be 
given a fair trial and, if it proves pro- 
ductive, a large part at least of the 
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QUEBEC GOLD BELT 


mines will be operated honestly, for 
a gain fror out of the ground, and 
not as a means of gouging the public 
through the stock markets. 

It will be in order, after this gen- 
eral discussion, to give the record to 
date of some of the properties that 
have been brought to a comparatively 
forward stage of development during 
the past few months. It is a notable 
fact that al! these are in the hands 
of experienced mining men. It will 
be well to note, incidentally, that none 
of these have been the subiccts of 
newspaper advertising, nor are they 
likely to be. 

The active properties are mostly 
clustered round the water routes—a 
significant fact, as very little explora- 
tion has been one at a distance from 
them. It has been stated, in fact. of 
this 100-mile gold belt by several au- 
thorities that wherever a_ serious 
search has heen made on it, gold has 
been found in encouraging amounts. 

Christie Property 

The most westerly active proverty 
up to the present is the Christie. in 
Dasserat township. Promising gold 
values were found in a band of 
schisted rock last autumn. The Coni- 
agas Company of Cobalt took over 
this property during the winter and 
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has prepared for an extensive cam- {bourne deposit will continue on them. 


paign of development. 


Lake Fortune 

This pronerty has been mentioned 
already. During the winter, Messrs. 
Alderson & MacKay, of Montreal. who 
hold it under a working option, sank 
a shaft to 125 feet and intersected a 
vein system at that level. During the 
summer they will continue to explore 
these veins, which are of unusual 
promise. There is a small mill al- 
ready on the property, erected by the 
former owners. 

Arntfield 
The Arntfield find has been cross- 


trenched during the winter by the dis- 
coverer and owner, F. S. Arntfield. of 
Toronto. 


A body of pay ore at least 
1,200 feet long and about 30 feet 
wide has been disclosed on the sur- 
face. A contract has been let to dia- 
mond-drill it, in order to determine 
the values in depth and the lateral ex- 
tensions. There are other finds on the 
property that have not yet been inves- 


tigated. 
Powell 


This, the discovery that caused the 
present interest in the district, is stjiJ 
of unproved .value. It has been 
trenched on the surface, and two dia- 
mond-drill holes have cut the vein un- 
derground. The Nipissing Company 
of Cobalt is sinking a snaft in order 
to explore the vein further in an at- 
tempt to prove up a workable body of 


ore. 
Chadbourne 

This is a veritable hill of gold- 
bearing rack—we all hope it may 
prove to be “ore”—rising out of a 
swamp. There is visible gold in 
places, but the values are erratic. as 
shown by cross-trenches in the rock 
at frequent intervals. A shaft is now 
at a depth of 150 feet, and drifts are 
being run at that level to determire 
the nature and value of the ore. So 
far the nature of the deposit is rather 
an enigma. It is owned by Noranda 
Mines, an exploration company with 
headquarters in New York. Mr. 
A. Timmins, of Montreal, has ac- 
quired the claims adjoining on the 
south, on the chance that the Chad- 





N. ce ep activity on the pro 


or be duplicated there. 
Horne 

The Horne is the first proved mine 
of the Quebec gold area. During the 
early autumn of last year trenching 
done as assessment work showed up 
some interesting sulphides carrving 
copper and gold. A diamond-drill 
shifted across from the Powell prop- 
erty nearby showed that this ore con- 
tinued well underground. From its 
nature it seemed capable of proof by 
diamond drilling. so, in December last. 
most of the effort of the Noranda 
Mine staff and equipment was put 


on this property. In April it was an- - 


nounced semi-officially that 7% mil- 
lion dollars’ worth of gold-copper ore 
(Continued on page 33) 


High-Grade Outcrop 
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D it of $100 gold ore on shore 
ot Tobe etent ate This is the 


find, made last July, that started the © 


> The 
igh grade ore outcrops for feet 
along the edge of the lake and is 
about 5 feet wide. 
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GOLD and SILVER 








PROPERTIES — 


(THESE properties are located in all the gold and silver 

camps of Ontario and Quebec—geologically they are 
correct and they are situated in many cases close to the large 
producers. Should you desire information on any of the 
Canadian mining properties, either as a purchaser or from 
the standpoint of an investor, our statistical department is 
well equipped and will take pleasure in serving you. 


Write us asking for our. semi-monthly investors bul- 
letin containing the latest news on Canadian mining se- 
curities. We will gladly place your name on our mailing 


list on request. 


W. H. THORBURN and CO. © 


Members Standard Stock & Mining Exchange 


Royal Bank Building 


Toronto, Canada 
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Stamp Mill, Redeemer Mine, Dryden, Ont. 


Midway Between 
- Winnipeg and 
the Great Lakes 


around the town. 


Dryden, too, is the natural gateway to the Patricia district which is 
Rock Lake, the actual 
portal of this section, lies 20 miles to the north with a government 


destined to become a great mining section. 


road connecting the two points. 


With the necessary capital for development Dryden will undoubtedly 
become a great mining centre, not only for Gold, but for iron ore and 
copper, while silver is found in a number of sections, sometimes even in 


conjunction with the gold deposits. 
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There is a profitable soapstone quarry near the town also, and other 


outcroppings as yet undeveloped. 





- AProsperousTownof What Dryden Has 


Many Advantages 


Dryden is itself a prosperous and growing 
town that offers many advantages to its citi- 
zens. It has a population of 1,600. The town 
has its own municipal electric light plant that 
delivers light and power at a minimum cost. 
It is installing a water works system at a cost 
of $60,000 that will bring water from the 
Wabigoon river, water that tests 100 per cent. 
pure. The town is well protected from fire 
by an efficient and well equipped fire de- 
partment. It has a large public school and 
a newly erected high school. It has also a 
well equipped hospital. There are five 
churches in the town. There is also a club 
house maintained by the Dryden Paper Com- 
pany. The town is singularly well provided 
for in the matter of stores and business 
houses. It has a fine bank, a splendid weekly 
paper, two good hotels, and four garages. 

There are good bathing beaches in all 
directions which are easy of access, and, un- 
like many towns of the north, it is peculiarly 
fortunate in the matter of roads. There are 
good gravel roads for 45 miles to the west, 
20 miles to the north, 10 miles to the south, 
and 20 miles east. More than that, Dryden 
is on the proposed provincial highway from 
Fort William to Winnipeg, and when this is 
completed both these points will be easy of 
access. There are some two hundred cars 
owned in the community, which is in itself 


some indication of the general prosperity of 
its citizens. 
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~ Potato Field, with World Record of 1,040 Bushels to Acre at Dryden. 


Mayor—ALFRED PITT. 


E. A. KLOSE, 


F. MATTHEWS. 


Pulp and Paper Company 
Creamery 
Power Plant 


* 





Council 


J. WINTERBOTTOM. 


Dryden Red Cross Hospital. 


ALFRED PITT 
Mayor of Dryden 





the mills. 
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General View, Surface Equipment of Contact Bay Mine, Dryden, Ont. 


A Great Mining Opportunity 


The Town of Dryden is in the very centre of a mining section that 
may yet rival some of the great camps of North Ontario. 
present mining development has been comparatively slow owing to the 
emphasis laid on that section lying along the T. and N. O. Railway. But 
developments in the Dryden neighborhood have demonstrated beyond 
* ». question that there is gold here in substantial quantities. 
: number of mines are operating, and have been operating for a number 
of years past with showings so satisfactory as to assure the mining 
future of the district. Undoubtedly with a more thorough and exten- 
sive prospecting this section would gain an increased significance, for 
_ gold bearing quartz is found fairly generally distributed in the section 


A Growing Town 
of Opportunity 
Splendidly Located 





A Great Lumbering and 
Pulpwood Section 


The premier industr 
Lumbering and Paper- 
main industry of the to 
of paper per day. 


y of Dryden at the present time is that of 


making. The Dryden Paper Company is the 
wn, employing 300 men and turning out 70 tons 
It is an ideal location for this or allied industries. 
There are virtually limitless reserves of timber, red. and white pine, 
jack pine, tamarac, birch, poplar, spruce, and cedar. In addition, there 
is an almost inexhaustible supply of hydro power available that ensures 
a low operating expense. Already power is developed on the Wabigoon 
and Eagle Rivers immediately adjacent to the town and delivering 
5,000 horse power; while there are as yet undeveloped thousands of 
horse power available by natural falls in the immediate vicinity, which 
would afford power at a minimum of cost. Under these conditions, and 
the fact that manufacturing sites are available in close proximity to the 
sources of raw material, and that transportation facilities for the fin- 
ished product are exceptionally good, makes it an ideal location for all 
industries in which wood or pulp are a factor. ‘ 

The Wabigoon river, that drains a series of lakes and rivers and 
eventually discharges into Lake Winnipeg, passes through the town, 
and provides a magnificent waterway for the delivery of supplies to 
It is doubtful if any other place can provide so many 


advantages for the manufacturing concern. 


What Dryden Wants 


Spool Factory 
Match Factory 
Canning Factory 





General View of the Mills of the Dryden Paper Co., Limited, Dryden, Ont. 


The Mayor and Council of Dryden 
Clerk and Treasurer—J. E. GIBSON 


H. WILDE. 
A. A. GOULD. 
A. G. RIPLEY. 


30-Acre Sunflower Field at Dryden. 





A Great Farming 
Section 


Dryden is the centre of as fine a farming 
section as is to be found anywhere. It is 
especially favorably located for seed produc- 
tion, which assures a steady and profitable 
market for farm products under all condi- 
tions. It is one of the greatest seed potato 
sections. Its product is in demand for seed 
from all parts of the Dominion. The section 
has been very successful in clover seed pro- 
duction, and for several years its seed has 
been among the high prize winners. Wheat, 
peas, oats, and sunflower all grow in abund- 
ance. It is an unusually profitable bee keep- 
ing section, one farm in the section produc- 
ing 100,000 pounds, and it has been found 
that it is easy to winter bees in this section. 
Poultry and dairying are also prominent farm 
industries and a creamery will be operated 
in the town this year. 


A Sporting Section 
Second to None 


The district around Dryden is of unparal- 
leled interest to the sportsman. Duck, grouse 
and. prairie chicken are abundant. While in 
big game there are moose, deer, bear, and 
caribou. The waters of the district teem with 
fish, black bass, lake trout, and maskinonge. 


For the trapper also the country is very 
prolific in beaver, fisher, red and black: fox, 
otter, muskrat, mink and martin. Altogether 
it is a sporting section that has few equals. 


Dryden’s Eight-room Public School. 
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BOOM PROSPECTOR 
IN QUEBEC GIVES 
WAY TO OTHERS 


Expected Market for Claims 
Failed to Develop and 
High Tax Hits Holders 


MAKE PROGRESS 


Scouts of Big Companies are | 


Covering Field Thoroughly 
—Solve Prospector 


tion is likely to continue in spite of 


| the serious transportation difficulties 


now being encountered. The devel- 
opment of producing mines is largely 
dependent upon railway facilities, 
and until such means are provided 
the potential wealth of the district 
cannot be rendered fully available. 
The power question is also a ser- 
ious problem and is also dependent 
upon railway facilities. As the area 


is a plateau lying across the height 


Did Gold and Silver Once Rain 
Upon the Earth? 


By HOWARD BRIDGEWATER. 
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of land, the streams have very little 
fall in their courses, and consequently 
there is little hope of developing any 
considerable water-power in the im- 
mediate neighborhood of the gold de- 
posits. With railway facilities to 
supply the necessary fuel, the bulk 
of the necessary power could be most 
cheaply obtained by the use of oil- 
burning engines. Failing such facili- 
ties, power must -be derived from the 
Quinze rapids, 50 miles away. 






N.-WEST SECTION OF 


ONTARIO GETTING 


REAL MINING CHANCE 


Several Large Companies 


Taking up Properties in 
Long Neglected Section 


FOLEY IS PIONEER 





Old Property Back to Life and 


Authority Considers That 
It Has a Real 


Shortage : oe recent news of another and Chance 
abulously rich gold and silver dis- THOUSANDS OF SQUARE MILES ihm) 


Some eighteen months have elapsed 
since the discovery of gold on the 
Powell claim in  Rouyn township, 
north-western Quebec, and the conse- 
quent revival of interest in mining 
affairs throughout the surrounding 
region. It is of some interest to re- 
. view briefly the permanent results of 
the activity of this period. 
The first reports of the new dis- 
coveries caused a tremendous rush 
into the area and some hundreds of 
square miles in the vicinity were at 
_once staked out into mining claims. 
This first rush was, as usual, mainly 
speculative in character, the stakers 
hoping to sell out their claims in the 
boom market that might be expected 
to develop. The expected market has 
not developed, however, to any great 
extent; and as the Quebec Govern- 
ment fortunately imposes the rela- 
tively high tax of 50 cents per acre 
on unpatented mining claims, much of 
the land thus speculatively held will 
doubtless soon revert to the Crown, 
and become once more available to 
the bona-fide prospector. : 
The ebbing flood of speculative 
stakers has left behind it a residue 
‘of real prospectors, who have re- 
mained in the district and during the 
past season have traversed and ex- 
amined many of its more accessible 
Among these are to be 
counted not only individuals out for 
themselves or private backers, but 
also considerable numbers of men 
sent out by the various mining and 
exploration companies. The carrying 
on of prospecting operations by such 
companies, with the capital and the 
experience necessary to carry on 


covery at the head of the Beaver 
River, Yukon, (it is said the pay dirt 
runs over 1,000 ounces of silver per 
ton) is certain to revive interest in 
the theory of Isaac Newton Vail, who 
denies that “placer”.or alluvial de- 
posits are due to the erosion of lode 
formations (by weathering or glacial 
disintegration) and avers that they 
came directly from the heavens to- 
gether with the vast epoch-making 
snowfalls that explain the world’s 
many glacial periods. 

According to Vail, whose views are 
constantly gaining new adherents, the 
geologists are wrong in their general 
acceptance of the assumption that the 
waters of the Earth returned to it at 
one particular time. And they are 
also wrong in that they ignore the 
facts and deductions to be drawn 
from study of the conditions which 
must have obtained when the world 
was in process of formation, 


Let us take a view of the world as 
it was in its infancy—before its crust 
was formed. Every mineral now con- 
fined in the crust of the Earth was 
then in a molten or vaporous state— 
just as we know, by the use of the 
spectroscope, that the sun’s flaming 
vapors contain every mineral that 1s 
It is acknow- 
ledged that the Earth was once in the 
condition that the sun is now; the 
reason why the sun is not now in the 
same condition as the Earth being 
is approximately 1,000,000 


found on the Earth. 


that it 
times larger. It will, therefore, prob- 
ably be some millions of years yet be- 
fore the sun begins seriously to think 
about cooling. 

















THAT MAY CONTAIN MINES 


Though favorable geological 
conditions in Northern’ Ontario 
are found in numerous places, 
but a small portion of the terri- 
tory has been prospected. There 
are many possibilities for the 
future. All the producing mines 
were at one time mere prospects. 


To-day there are many prospects 
with as good or better showings 
as these important mines had in 


their infancy. Geological condi- 
tions existing in Kirkland Lake 
and Porcupine are to be found 
for several thousand square miles, 
and anywhere within these miles 
there are good chances for find- 
ing mineralized zones that would 
make mines, 





may say so himself) “does not pro- 
pose to endeavor to eradicate from 
our minds the theory as to the peat 
or vegetable origin of coal?” Stag- 
gering as it may seem, the answer is 
that he does! The vegetable origin 
of coal is a myth. It is, however, one 
which I must (as a humble exponent 
of Vail’s theory) attack upon an- 
other occasion, 


FINDS QUEBEC’S 
MINERALIZED ZONE 
EXTENDS TO EAST 


Good Prospecting Ground 





Production of gold is soon to be- 
gin at the Foley Mine, in the Fort 
Frances Mining Division, Western 
Ontario. In reading what follows 
pray bear in mind the fact,’ that, if 
the Hollinger had been discovered in 
or about 1899, instead of 1909, the 
probabilities are that it would not be 
a producing mine to-day. Also re- 
member that until ten or twelve 
years ago there was no real Canadian 
gold mining industry, and, conse- 
quently, no foundation of experience, 
knowledge and training on which to 
build such an industry. 

Much of the new mining develop- 
ment that is being carried on in On- 
tario at present, has a significance 
that is not generally appreciated. Re- 
cent revisions of geological thought 
have profoundly affected gold min- 
ing in the Porcupine region. The re- 
habilitation of silver mining in South 
Lorrain and the strong revival of sil- 
ver mining in Gowganda have been 
made possible only by the correction 
of positive prejudices and- mischie- 
vous preconceptions. ‘Bhat this re- 
habilitation of precious metal mining 
is not confined to New Ontario, but 
is going on in Western Ontario, is not 
yet widely enough known. 

The Foley Gold Mine is situated 
near Mine Centre, on Shoal Lake, in 
the Seine River District, North-west- 
ern Ontario. As with this property 
and many others in this section, the 
remarkably rich and extended surface 
showings would have created a pro- 
nounced sensation had they been en- 
countered during the last twelve or 
thirteen years anywhere within the 
confines of the Porcupine region. In 
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Sketch of map showing location of Thomas Gold Mining Company’s Claim. 


ITH diamond drilling and surface work completed, and 
shaft sinking commenced, the Thomas Gold Mining Com- 
pany’s effort is arousing great interest throughout North- 
ern Ontario because of the results which so far have been! 


obtained. 
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help to solve the problem of the dis- 
appearing prospector, that has per- 
turbed many writers of late years. 
The results of the work of these 
prospectors in the Quebec district is 
of the greatest interest; although it 
is obvious that in a single season but 
little of the great gold-bearing belt, 
extending more than a hundred miles 
from the Ontario boundary to the 
Bell river, and for an equal distance 
from south to north, could be exam- 
ined in the detail necessary for the 
discovery of ore deposits. In spite 
of the size of the area and the small 
number of men at work in it, discov- 
eries of gold have been made in num- 
erous places throughout the whole of 
the distance from east to west. The 
majority of the veins are, of course, 
too small or too low in tenor to be of 
commercial importance; but their 
presence shows that the conditions 
favoring the formation of ore bodies 
prevail throughout the belt, and holds 
out the reasonable expectation that 
with further search larger and more 
valuable deposits may be discovered. 


Such results are the more gratifying, 
in view of the forecast published by 
the Geological Survey in 1920, that 
such would be the conditions prevail- 
ing throughout this area. The nume- 
rous discoveries have already caused 
a continually increasing interest in 
the prospecting of the region, which 


will no doubt result in the gradual 
extension of detailed 
the whole of the gold-bearing belt. 


Of more immediate economic value, 
however, has been the discovery of at 
least four ore-bodies that seem likely, 
at present writing, to become produc- 


ing mines. Two of these, the Chad- 
bourne and Horne properties, are re- 


cent discoveries, while the other two, 


the Stabell and Lake Fortune proper- 
ties, have been known a longer time, 
but have been exploited with new in- 
terest in the last year or so. 

_The two former properties are 
situated within a mile of each other, 
the country rock being rhyolite, cut 
by numerous irregularly shaped 
masses of fine-grained gabbro, 
throughout which are scattered bod- 
ies of heavy sulphides, mainly pyr- 
rhotite, with pyrite and chalcopyrite. 
Some of these bodies carry values of 
$7 to $10 in gold to the ton, together 
with 5 per cent. and more of copper 
in places. Exploration has oe 
greatly retarded by the. hard gossan 
capping, but this difficulty is now 


overcome and diamond drilling is be- 
Ing carried on to determine the na- 


ture and extent of the deposits at 
greater depths. 
The Lake Fortune is an old prop- 


erty which has not been worked for 


the past ten years. With the renewed 
interes: in this camp, further trench- 
ing hv~ resulted in the discovery of 
rich <pecimens of gold and telluride, 
and a ‘t is now being sunk to de- 
term width and value of the 
vein : eater depth. 

Dri} has been carried on on 
the Si: 01 property, in Dubuisson 
towns! 1 which there is a quartz 
vein, : - feet wide, heavily miner- 
alized + auriferous chalcoyprite. 
Resu] » been favorable, although 
explo: has been more or less 
hamnxc ra thick deposit of quick- 
sand ¢ g the vein in places. 

On four properties only has 
develop; -* heen carried far enough 
“ mak eem likely that they may 
Penna: vecome producing mines. 

esults ; ighout the region, how- 
ever, ar promising that explora- 

*Prepare:! «r the direction of Dr. Charles 
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smaller, ball of fire—a glowing and 


vitalizing sun flying through space— 
its waters, together with every min- 
into 


eral it now contains, ejected 
space. It was, apparently, Prof. Win- 


chell who first came to the conclu- 


sion that the waters of the terres- 


trial oceans must at one time have 


been held in suspension on the out- 
skirts of the primitive atmosphere by 
the inveterate heat of the igneous 
earth. He describes the titanic con- 
test between the powers of Vulcan 
and Neptune; how the waters on high 
descended while yet the earth was a 
hot and seething mass; and were again 


and again flung into space by the 


irritated fires, until finally, worried 


by the eternal attacks of Neptune the 
fires grew tame, and the oceans of 


vapour settled upon the Earth. 


While obviously true in his concep- 
tion that the waters of the Earth once 
surrounded it, the idea that these 
oceans of water descended during one 
According to 
Vail only a portion of the waters cf 
the Earth fell back to it.at the be- 
ginning, the remainder continuing to 
revolve around it for immeasureable 
time as an annular or “ring” system 
of aqueous vapours, such as we see 
to-day formed round the giant planets 
It is conceded 
that Jupiter’s vapours are aqueous 
vapours, and that they make a com- 


epoch is unphilosophic. 


of Jupiter and Saturn. 


plete revolution in about ten hours. 


Now if the heat that holds them 
poised and revolving in space were 
suddenly to be removed the Jovine at- 
Jupiter's 
moving belts, representing so many 
tons of moving matter, would not, 
however, fall back to it; their energy 
would prolong their stay in the firma- 
They would in fact be no more 
likely to fall than a revolving moon. 
Now. not only the waters of this 
earth, but, as I have already stated, 


mosphere would contract. 


ment. 


every mineral capable of sublimation 
by intense heat was vapourized and 


driven into space, as also millions and 
millions of tons of unconsumed car- 
It is clear, isn’t it, that these 
atmospheres must have formed rings 
round the earth, at a distance there- 
from determined, according to their 
No scient- 
ist can dispute this or the fact that 
rings once formed round the earth can- 
not collapse in a day; they must lose 
their momentum by degrees. with a 
steadiness as invariable as the flood 


bon. 


varying specific gravity. 


Kepler’s law proves this. 
Fell at the Poles 


of ages. 


But finally, each !n its turn, ap- 
proached nearer to the Earth as its 
heat was gradually spent, and seeking 
the path of least resistance (that is 
to say away from the equators where 


the centrifugal energy of the Earth 
is greatest) they spread. like a can- 
opv, round the earth and fell at the 
poles, where there is no centrifugal 
force and the force of gravitation is 
greatest—in the form of snow. 

That is why the most prolific min- 
eral areas of the world are those of 
the north country; that is why the 
greatest deposits of gold and silver 
end of coal and iron will be found 
there. And that is why the placer 
deposits of gold and silver were not 
formed as the result of the erosion 
of lode formations. The gold dust of 
Alaska and the Yukon was precipated 
directly from the heavens—into which 
it was most certainly flung when the 
world was young. 

The attentive reader may have 
noticed that I refer.inter alia to coal 
as likely to be found in greatest pro- 
fusion in the countries surrounding 
the Poles. “Surely the writer” (he 










































_ The geological formations extend- 
ing from the middle of Rouyn town- 
ship, Quebec, eastward, are similar 
in character to those extending west- 
ward and offer favorable ground for 
prospecting for gold. 

The rocks, according to Dr, W. F. 
James of the Geological Survey, con- 
sist of volcanic flows and fragmental 
rocks of Keewatin age, of Timiskam- 
ing graywackes, arkoses and conglom- 
erates and bodies of acid intrusives. 
In the southern part of the 
area lies a large body of granite 
with its northern edge passing 
through the southern part of Belle- 
combe and Vaudray townships. 
Farther north occur smaller masses 
of intrusive rock, such as granite, 
granodorite, and syenite porphry. 
The large granite body to the south 
is of such great extent that it prob- 
ably heated the intruded rocks to a 
great distance, and gold that may 
have been carried in solutions given 
off from the granitic magma was in 
all likelihood deposited considerably 
remote from the contact. Deposition 
of economic minerals from solutions 
having their origin in the smaller 
bodies, however, probably took place 
near their contact. The vicinity of 
these smaller bodies of acid intru- 
sives is therefore regarded as favor- 
able prospecting ground for minerals 
given off not only from these small 
bodies but also from larger igneous 
masses at greater depth with which 
the small ones are connected. 

A number of mineralized veins have 
been discovered, and though only a 
small amount of work has as yet 
been done on the claims, some promis- 
ing results have been obtained. The 
proportion of mineralized rock is 
large in comparison with the area 
of the rock outcrops. This feature 
coupled with the discovery of free 
gold in several localities and the re- 
ports of some reasonably high assays 
justifies the adoption of a very hope- 
ful view of the gold possibilities of 
the district. 


REPORT ON IMPORTANT AREA 


A report by Dr. M. E. Wilson, of the 
Geological Survey of Canada. on the 
geology and mineral deposits of an area 
in the vicinity of Arnprior, Ontario and 
Rouyn, Quebec, including parts of Fitz- 
roy, McNabb. Onslow and Bristol town- 
ships, has just been published. The 
prea is underlain in great measure by 
formations of Pre-Cambrian age. These 
are concealed at some points near Ot- 
tawa River by Palaeozoic limestones, 
dolomites and shales. The report con- 
tains descriptions of a number of min- 
eral deposits including deposits of 
molybdenite, from which the greater 
part of the war-time production of this 
mineral in Canada was derived; the 
Bristol iron mine, which was worked 
intermittently from 1873 to 1894; and 
the Kingdom lead mine, Galetta, which 
has been worked continuously since 
1914, and from which more than four 
and a half million vounds of lead was 
produced in 1923. Copies of the report 
may be had on apvlication to the Di- 
rector, Geological Survey, Ottawa. 


NEWFOUNDLAND COAL FIELDS 





Sale of St. George’s coal fields on 
the west coast of Newfoundland is re- 
ported. An English company is said 
to have “bought out the property for 
one million dollars. Competent geolo- 
gists claim the St. George’s area a very 
valuable one and, as the property is 
within a short distance of deep water 
shipping, the reported sale is looked 
upon as meaning industrial development 
of the west coast of Newfoundland. 





roads, etc., but the current practice 
of gold mining was eminently 
adapted to wreck the life of any en- 
terprise. Modern methods of explor- 
ing and developing ore shoots, were 
not even in their infancy. If the ore 
gave out in any one direction, or in 
any face, work stopped. _ Develop- 
ment of ore reserves ahead of cur- 
rent requirements was never seri- 


ously thought of, nor was diamond 


drilling used as a guide for mining 
operations. 


Could Not Have Survived 


Neither the character nor the di- 
mensions of ore shoots were studied. 
In short both mining and metallurgi- 
cal practice were based on fixed and 
inflexible standards, wholly un- 
adapted to the peculiar requirements 
of any Canadian mining camp. 
Neither Porcupine nor Kirkland Lake 
could possibly have survived had 
they been discovered at the same 
period, 

For the first time in the history 
of mining in Ontario, a western gold 
mine is being given a fair chance. The 
remarkably rich ore shoots of the 
ae Mine, are being explored and 
developed ¥ modern methods and in 
the light of newer and sounder geo- 
logical knowledge. The results al- 
ready achieved are more than en- 
couraging. They warrant the belief 
that extensions and recurrences of 
these shoots and development of 
large ore bodies on several yet un- 
explored veins will follow. 

The British Canadian Mines, Ltd., 
the operation corporation, has spent 
somewhat over sixty thousand dol- 
lars in equipment and preliminary 
development. Only a small portion 
of this amount came from public 
subscriptions. 

It is now proposed to put the 
existing 20-stamp mill into commis- 
sion and to add grinding and cyanid- 
ing equipment. The capacity of the 
mill when thus remodelled will be 
100 tons per day. A leading Porcu- 
pine metallurgist will direct the re- 
modelling of the plant. 

J. M. Aitken, Toronto, is the ac- 
tive head of The British Canadian 
Mines, Ltd. What he and his associ- 
ates have done is simply to appraise 
the Foley Mine on its merits, to rec- 
ognize clearly the disabilities that 
made successful operations impos- 
sible twenty-five years ago, and to 
develop the mine before expecting it 
to produce. 


News Encouraging 

They were not contented with a 
casual re-sampling. They spent their 
own money in an exhaustive re- 
examination, continuous sampling, 
and re-sampling and in underground 
exploration and extension. The re- 
sults have exceeded expectations. 

The latest official news from the 
mine is strongly and definitely en- 
couraging. The indications are that 
continued underground development 
will prove that the former operators 
missed entirely the most important 
bodies and that the Foley will be a 
much larger producer than had been 
anticipated. No longer handicapped 
by hand-to-mouth methods, the Foley 
has everything in its favor. Its 
future has. not been discounted and 
it is in sane and responsible hands. 

The rehabilitation of the Foley 
Mine is but the beginning of a sound 
boom in Western Ontario gold min- 
ing. In the Eastern part of the 
same district, the Huronian Belt 
Comey of London, England, of 
which Dr. J. MackIntosh Belt is the 


managing director, is re-opening a 
property near Shebawa Lake. 


y, which mining and development operations : 
. : * Earth Once a Ball of Fire i to isi : : 
oe a aE eee eet te leaticely logi.| There was a time when the Earth ae R bike opened up. net tuly occ there ti'| _ Here is a company owned. by a few men quietly going about 
ie: cal development; and will materially | was just such another, though much cou eing Got most insuperable drawbacks to meet,| their business of developing this property in a so far practically 
ee such as the entire absence of summer} undeveloped part of the Porcupine Camp. Many of the larger 


companies were commenced with principles and policies similar 
to those which actuate the Thomas Gold Mining Co., that is— 
first the surface work paid for by a syndicate, then the forma- 
tion of a company still owned by the original syndicate for 
development and diamond drilling, and finally, in some cases, 
the public is given the opportunity of participating in the final 


development and mill-building. 


This is recognized jas the 


proper method of financing, as the public sale of stock for 
preliminary development so often results in market set-backs™ 


with the consequent danger of the property never a 
sufficient funds to actually become a producer. 


The history of the properties compris- 
ing the Thomas Gold Company’s hold- 
ings is interesting. Situated in Thomas 
Township in the Porcupine Mining Di- 
vision about six miles south of Night 
Hawk Lake and fronting on the White 
Fish River, the property consists, in all, 
of 511 acres. The company is entirely 
free of debt and owns ‘the property out- 
right. The original 80 acres of the 
company’s ‘holdings were staked by 
“Steve” Hynes, of Porcupine, who is still 
connected with the enterprise. 


Recognizing the immense potentialities 
of the claims, a group of Montrealers 
became interested and immediately 
formed the Carveth Gold Mining Com- 
pany to drill the property. In order to 
reduce the capitalization and to put the 
effort on a good working basis, the next 
step was the organizing of the Thomas 
Gold Mining Company, with T. H. Car- 
veth as president. 

The authorized capitalization is 120,000 
shares of $5 par value. 

Such good results were being obtain- 
ed thet F. M. Kurie, E.M., was sent for 
to 'take over the work as manager. Mr. 
Kurie was practising at the time as a 
consulting engineer in Philadelphia. 
Both because of his experience and be- 
cause of the results he had obtained 
while General Manager of the Portland 
Mine, of Cripple Creek, Colorado, the 
directors felt confident that this was 
the man to bring the property on as 
quickly as possible. ree r belief in him 
has been more than justified during the 
past year—Mr. Kurie has shown con- 
clusively by his work that the property 
has the ore. In fact, so much so that 
many of the larger mines throughout 
the district are watching the Thomas 
very carefully. In his last report to 
the directors he says in part: “On 
the southwest side of the zone there is 
a pit fifteen feet deep. . . . Mr. H. F. 
Strong, a mining engineer of Hailey- 
bury, Ont., took one channel sample 
across a width of six feet on the bottom 
of the pit which gave $414 to the ton.” 
Mr. Kurie concludes his report as fol- 
lows: “With good ore at the surface 
which we can reasonably expect to great 
depth and with most of the preliminary 
work done, it is impossible for me to 
see what more favorable outlook could 
be expected.” 

As the accompanying map shows, the 
property is situated due south of Night 
Hawk where very excellent re- 
sults are being obtained at the present 
time. 3,000 feet from the property’s 
shaft runs the Whitefish River and con- 
necting the workings with ‘the river is 
a standard-gauge light-railway.  Al- 
though the property is situated about 
20 miles from ‘the railroad yet the trans- 
portation problem is negligible. In the 
summer, machinery and supplies come 
on barges up the Frederickhouse River 
to Night Hawk Lake, through the lake 
and up White Fish River to the Com- 
pany’s dock. The ‘total distance can 
be covered by water in summer and by 
sled in winter over the ice; giving 
cheap transportation at all seasons. 
From the dock equipment is hauled on 
the railway by horses to the shaft-head. 

Six buildings are on the property 
which de accommodation for the 
working force of thirty men. Included 
in these buildings is a complete labor- 
atory and assay office sufficiently large 
to meet all requirements for some time. 
The mine machinery consists of an 85 


cquiring. 


H.P. boiler, a hoisting engine, air com- 
pressor and an electric lighting plant. 

It can be seen that The Thomas Gold 
Mining Company is a well equipped 
mining effort, and that they are now 
pushing their development work with 
eee : rong the —_— Boi 3 be asked 
© participate in any 8.’ 
stock offerings, they will wee ons pls 
portunity of buying a stock which has’ 
paid nothing out to promoters either 
in cash or in stock, and every dollar. 
paid for its stock at any time has gone 
into the company’s treasury. In the 
past, mining companies have very often 
had their stock watered to such a de-' 
gree that it would have been impossible 
to pay dividends even with the mine 
producing well. a. 

For those who are interested in geo- 
logical formations, we quote from the 
engineer’s last report: 

“The Felsite dykes are red at the 
surface and yellowish-gray a short dis- 
tance below the surface.. Both the 
basic rocks and the felsite are heavily 
mineralized with iron pyrite. Arseno- 
pyrite and Cobaltite and occasional 
lumps of Pyrrhotite can be seen. I 
have seen free gold in all rock expos- 
ures on the Dome. This mineralized 
zone is 350 feet wide and is traceable 
for a distance of two thousand feet. 
There is a similar zone on the east side 
of the White Fish River in exact line 
with the line of schistosity, and it may 
eventually prove to be a continuation 
of the Thomas zone, in which case the 
zone would be much longer than two 
thousand feet. On the southwest side 
of the zone there is a pit a fifteen 
deep, known as the ‘cribbed pit.’ This 
pit is in a felsite dyke. The dyke shows 
numerous quartz stringers with free 
gold thickly scattered through it. The 
amount of gold which can be seen there 
leaves no doubt in my mind as to the 
accuracy of the assay. On the south side 
of the Dome and towards the west th 
is a quartz porphyry dyke four feet in 
width which has never been sampled so 
far as I know. It is well mineralized 
and shows free gold. This dyke will 
probably become a very important fac- 
tor as the property is developed.” 

In dealing with the work done on 
the shaft, he says: : 

“The shaft is eleven feet by seven 
and will have two compartments four 
and a half feet square, inside the tim- 
ber. It is so placed that its long side 
cuts squarely across the schistosity of 
the formation. The schistosity strikes 
N. 60 deg. W. The shaft is now about 
twenty feet deep, and goes down in a 
highly altered basic schist with a net- 
work . of quartz stringers running 
through it, and heavily mineralized 
with ‘the sulphides I have already 
named. Samples taken by me across 
eleven feet width, and assayed by Mr. 
A. Estelle, our assayer, gave the follow- 
ing results per ton in gold: No. 1, 
$6.90; No. 2, $17.18; No. 3, $17.48; No. 
4, $8.90; No. 5, $10:84.” 

The officers of The Thomas Gold 
are:—T. H. Carveth, president; Wm. 
Strain, -vice-president; F. D. Reid, sec- 
retary-treasurer; F. M. Kurie, E.M., 
engineer-superintendent, 

The remaining directors are:—D. Me- 
Quaid, Wm. Ziff, T. Deller, W. H. Rose, 
and G. McTeigue. 

The executive offices of the company 
are situated in the Drummond Building, 
Montreal. 
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Ontario and South Africa 
A Patriotic Challenge and a Profitable Example 


Away back in 1880 Cecil Rhodes braved a doubting world to 
| declare that there was 3 


Gold at the Rand in South Africa 


His prophecy has been fulfilled far beyond his belief. Out of his faith 
there has flowed into London a stream of wealth that has in a large 
measure established the financial supremacy of the British Empire. 


Inforty years the Rand has produced over Four Billion Dollars of Gold. 


The main producing zone at the Rand is a strip of country approxi- 
mately seventy miles long by only six feet wide. 


What of Ontario? 


Let Cyril W. Knight, Late Geologist of The Ontario Department of Mines, now of Nipissing 
Mines, Ltd., speak: 


“Thus there may be said to exist in North Eastern Ontario two main gold Belts which con- 
tain the most important gold mines in the province. The belts are roughly parallel to each 
other and. 25 to 40 miles apart. Each is in the neighborhood of 70 miles in length, and each 
follows a belt of Timiskaming sediments consisting of conglomerate, greywacke and slate. 
Occurring in, or near the northern belt of sediments are The Dome and other mines, the nearby 
Hollinger Mine, the Creosus and the gold prospects of the Lightning River area. The 
south band includes the Matachewan, Kirkland Lake and Larder Lake deposits.” 


Nature is generous. She always gives plenty of indications of her hidden wealth, but she has 
no use for doubters. Let those who have faith read Nature’s sign posts. 


Compare the narrow strip of the Rand with the vast expanse of Ontario gold fields. Let us 
have faith in our national heritage. . Another empire awaits in the north. Let us take 
up the task of building it ina manner worthy of this great nation of ours. 


Northern Ontario stands as a lighthouse on a golden shore, guiding the enterprising capital 
of the world to its harbor of untold wealth. Will the world answer? 


D. S. Paterson & Company 
Royal Bank Building - Toronto - Canada 
Cable aoe ‘* Pater”’ 
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~ RIVER TO RECEIVE 
MUCH ATTENTION 


Numbe: of Companies Plan 
Aggressive Campaign of 
Development This Year 


HARKER THE LEADER 


t is Needed is Testing Out 
Me the Section to See if Sur- 
face Values Persist 
at Depth 


By AUSTIN CAMPBELL. 7 

“Qne of the most outstanding 
examples of efficient mining develop- 
ent,” are the words used to de- 
geribe the procedure of work on the 
Harker Gold_ Mines in Lightning 
River area. This particular group of 
claims bids fair to call the sincere 
attention of mining men to the new 
. It will be remembered that 
istrict came into prominence in 

- ioe of 1922 by the spectacu- 
lar discovery of ric gold quartz, 
by the Abitibi Mines. Pros- 

rs from all over the north made 


e trip in, and the ground for sev- 
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Mines, though this company is ar- 
ranging to do considerable work as 
soon as the country is in fit condition 
after the winter. The men who are 
back of this latter company are the 
original pioneers of the camp and 
from present indications their faith 
and work is about to be rewarded. 
Negotiations for a sale or option of 
the contract of this company has 
been pending in England for some 
months, though it is just possible 
that the directors may decide to can- 
cel the option and consider the ad- 
vantage of doing further development 
work themselves with a view to se- 
curing a better price for their hold- 
ings on the strength of the discovery 
of the Harker Gold Mines. 
Watching the Harker 

For the time being chief interest 
centres around this iatter company. 
A group of Toronto and New York 
men, headed by Jack Hammil, se- 
cured control of the claims last fall 
and have been pushing operations in 
a manner that has won the respect 
of all men interested in the camp. 
Some two hundred tons of supplies 
and machinery were taken in before 
the break-up, so that: there are sup- 
plies on the ground now to last till 
the fall. A fine set of camp build- 
ings has been erected and machinery 
is all installed. The shaft has been 
sunk to nearly fifty feet by hand and 
shaft house and hoist will be com- 
pleted in a few days. All under- 
ground work has been let by contract 
and they expect to be down to 300 
feet in the next six months as well 
as doing several thousand feet of 
drifting. The shaft was sunk on the 
vein and though there is a slight 
south dip, the programme of work 
contemplates drifting at each 100- 
foot level. Two diamond drills will 
start before the end of the month, 
Smith and Travers having taken a 
5,000-foot contract for this work. It 
is understood that the Hammil group 
have agreed to spend $250,000 in 
proving this property; if so, other 
properties will benefit as it would 
appear that all this new camp needs 
now is some definite proof that the 
surface values are maintained at 
depth, 

The operators in Lightning River 
feel that 1924 is to be “their year.” 


English Firm Seeking 
Non-Ferrous Minerals 


NORTH SYDNEY.—David Fergu- 
son, F.R.G.S.,_M.1.M.E., honorary 
vice-president of Glasgow University 
Geological Society, Glasgow, Scot- 
land, who has been in Cape Breton 
prospecting for a non-ferrous min- 
eral, which may eventually produce 
fertilizer, was sent to Canada by 
a firm in England. 

Mr. Ferguson has made good use 


Chadbourne Property, Rouyn, Que. gard: road and also hoping that in the i 1 
The companies looking for properties| meantime the corporation would | ment is sacking ore there worth $500 
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spuations and development work 
on this company’s holdings are 
being carefully watched in the belief 
that the surface showings will ‘be 
at depth. The McDermott 

of claims were singularly for- 
te-in uncovering a_ well-defined 
system of veins which have yielded 
assays and the property has 
= examined and favorably re- 
upon by a_number of well- 
engineers. The directors have 
upon a campaign of work 
for this summer that should further 

prove the extent of the ore bodies 


t rty into a condi- 
“ve ere scale development is 


Large Body of Porphyry 

Reserve Mines is a new 
cee which has secured a 
mising group of seven claims in 
Harker township. These claims are 
- noteworthy, inasmuch as they show 
the greatest amount of porphyry yet 
. wneovered in the camp, and, in fact, 
the conditions disclosed were such 
that shortly after the find was made, 
practically all the surrounding area 
was staked. A small crew is now 
working on — oe and pose 
pectors from the district are y 
developments and discov- 
real value. This company 
a silver property south of 
‘a district which, inciden- 

coming back to life. 
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of the Canadian government geologi- LATIVE a mining company would buy nothing e s 
cal survey publications, which have SPECULATI FUNDS but a developed. mine; they were will- Ore in Sight Would Pay 
assisted him in no small measure by TAKE MORE CHANCES ing to take no chances whatever. That Off the Debt of Canada 
their information during his tour. of Sonate rae Semtihingis 
; : Bo : lize that, i ey are going “ 
a Beotia and a , Brenswick, Mining Capital Not Demand- get new mines, it will be necessary to| | pre is enough ore in sight in 
ing his stay in Cape Breton, Mr.| ing Showings of Ore—Going aver: that sounbennate via refer- | the art camp to pay off the na- 
Ferguson visited the various collier- More on Geology on prospects whese purchase to beme | ional debt of Canada,” according to 
ies of the British Empire Steel Cor. concidered. erate *|Owen McFadden, a veteran miner of 
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Wholesale Dealers and Distributors in: 


Shelf and Heavy Hardware 
Building Material 
Prospectors Supplies 


Mining - Milling Equipment 
and Supplies 
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/ GEORGE TAYLOR 
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Northern Ontario’s Pioneer The most complete stock at one central point in Northern Ontario. 


i d H gi ke ‘ j ; 
Se Prompt Deliveries made to all points in Northern Ontario and 
Northern Quebec. Our stock is selected to meet your require- 
ments from the outfitting of your field men to the equipping of 


your bunk houses—cook camps, shaft houses and mills. 








A Chain of Service 


BRANCHES IN 


Northern Ontario’s Leading Distributing 
Centres 








We are the Manufacturer's Direct Agents and Distributors for 
such lines as 


Dodge Conveying, Elevating and Transmission Material 
Gutta Percha Belting and Hose 

Greenings Hoisting Cable and Screens 

Cammell Laird Grinding Balls, Liners, etc. 

Drill Steel and Mine Rails 


COBALT 
NEW LISKEARD 
COCHRANE 

TIMMINS 











Let us have your inquiries. You will find our prices and service 


THE BEST 
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B. C.’s Base Metal Production 


Soars as Prices Become Better 


Copper, Zinc, and Lead Output Higher Last Year, While 


“During ‘the latter part of the year 
1922 the Trail smelter was fortunate 
in finding an outlet in the Orient for 
tha greater part of its accumulated 
lead and zine stocks on hand, which 
again permitted prompt cash payment 
for ores of those metals to be made, 
and thus again started up these mines 
in the Slocan, so that the year 1923 


ARSENICAL VALUES 
MAKE GOLD MINING 
IN N.S. PROFITABLE 


where it is used to combat the boll 
But lack of 
ca>ital for the installation of refining 
machinery is the explanation. How- 
ever, outsidé capital, chiefly Ameri- 


weevil cotton menace. 


can is becoming interested. 


“There is apparently a prevailing 
gold. de- 


belief that Neva  Scotia’s 















Long Hard Grind Has Prought — 
Reward in High-grade 


= 
GENESSEE COBALT’S —— 
LATEST PRODUCER 





Silver 
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Precious Metal Total Shows Fallin Off, Compared has seen these properties working again oe posits are pockety. Such is not the ¢ 
With 1922 . on a normal basis. Deputy Minister Brown case. The belief has arisen because. 0 £ th eae Stock-selling 
. “In 1923 the output of lead was} [Looks for New Activity | sain due to the lack of abundant}. Cob = See e tant developments Are a Real 
° tit 96,663,152 lb., having a value of $6,321,- ° capital, gold mining has never been bri oba eth Gs. e year hes been the Th In 
ls _ From Our Own Cotrespentent. - * 770, an increase of 29,215,167 Ib., or in Much Neglected undertaken or a large scale in Nova | bringing of the Genessee t» a vrodue. e 
A material increase in the produc-}2 more profitable ae with the re-| forty-three per cent. over 1922, chiefly Indust: Scotia. Miners to date have sought | ins, basis. An excellent shoot of eae 
tion of base metals helped put British |*urn to more norm conditions. due to the increased output of the Sul- ry the rich pockets only. Modern mining high-grade ore was encountered on ERE ARE I 
Columbia’s 1923 mineral production Copper Output livan mine and to the renewed activity PERE aa ah machinery which can abstract the val. | the 350-ft. level, and has since been TH 
well above the 1922 total. Precious of Slocan district mines, due to the fact Staff Correspondence. ues from the concentrates, and suffi-| °Pene@ on the 400-ft. level. The width omen 
' “The copper output for 1923 was 57,-/ that the Trail smelter was again able HALIFAX.—“‘*N Scotia is d . : : say pe of the vein is und five inch 
metal production fell off. Hon. 720,290 Yb., valued at $8,328,266, an in- > lead & ‘ ova scotia 18 due) cient working capital will find Nova iS aro ive inches, and Boom Days of 
William Sloan, minister of mines. in| crease over last year’s output of 26,- to receive customs lead ores. for greater gold mining development.” | Scotia’s gold resources can be worked | V@/ues run close to 4,000 ounces. Man- Cobalt Saw. 
his report for the year, refers to the} 360,394 Y., or about eighty per cent., Zinc Increases says T. J. Brown, deputy-minister of | at a profit.” ager Steedman has worked quietly ‘onable I 
resumption of operations by the cop-Iput still below the normal output of] « ; ar mines for the province of Nova and persistently on this property, and tionapie 
d who either curtailed op- { ; The production of zinc in 1923 was | Scotia ond trmemerniatimnemeeiatainan his persistence is now being well ffe: 
per producers who eithe OD- | the province. 58,343,462 Ib., valued at $3,278,903, an} "©" ; ae sake taditen tie bark re- 
——— mt or shut down en- “During the most of the year 1921] increase over the preceding year Gold ae bh — — be- Shining Tree Camp alien aiie SSadieed aa Seeali pres a4 
ire e@ says: ine, i " unprofita when e - 7 reile n- B. 
y there was no demand for lead or zinc,| amounting to 1,196,914 Ib. or about | came Pp e in Somewhat Neglected nage of mill ore from the wail rock. — 


“We now hear that some of these 
companies have prepared and others are 
preparing to start up again, which is a 
sign tending to optimism for the future 
of the copper market, which reached 
fourteen cents during the last month 


and a great amount of such metals in 
the refined state accumulated at ‘the 
Trail smelter to an extent that pro- 
hibited the further purchase of such 
ore by the custom smelters, which 
cause absolutely shut down many of 


three per cent. The greater amount 
of this was mined at the Sullivan mine 
in East Kootenay and refined at Trail. 


Production figures for the province 
for 1923, with 1922 comparative to- 





creased price of coal made production 
costs too high. To-day there are two 
factors which promise much for 
greater interest in Nova Scotia gold 
mining. These are the availability of 
cheap’ hydro-electric power, and the 


Kingston 
hauling machinery into their mine in 


the townshin of McMurchy, east of 


the Montreal River, which is consid- 






Mining Company are 


CUSIAGAU STARTING UP 





Cusiagau Mines, South of the Argo- 
naut, in East Kirkland, owned by Robt, 





Ontario’s ministe1 
in England endea\ 
English capital in t 
opment of Norther 

Now the phrase, 
lish Capital,” when 


of 1922, and during the year 1923 very| the Slocan mines. tals, follow: C , 
nearly approached fourteen and five- 1922 _ 1925 a samee Se be found in the ered one of the best mineralized | Gamble, Haileybury, is starting opera- 1 oposition, ¢ 
tenth cents. Quantity Value Quantity Value ova Scotian gO d deposits. veins at that end of the camp and at/| tions. The property consists of about are ee the age! 
| “During the copper market depres-| Gold, placer (ounces) .. 18,240 $ 364,800 20,320 $ 420,000 : Mr. Brown said that at the vresent| the rate they are working it appears | 700 acres. mean S sears 
sion the larger companies got busy in a] Gold, lode (ounces) 197,856 4,089,684 179,245 3,704,994 | time the tailings of old, abandoned | that there is still some faith placed in who had an - t 
i propaganda for a more extended use| Silver (ounces) ..-.. .. .. .. .- ++ 7,101,311 4,554,781 6,032,986 3,718,129 | mines are being shipped to Belgium the Shining Tree camp. This opera- t would sen 
of copper, which has been successful in| Copper (pounds) .. .. .. .. .. .. 32,860,896 4,329,754 57,720,290 8,323,266 | which, when refined, are yielding ar-|tion is about the most important go-| been touched by anyone but th and sell this option ° 
creating a new and increasing domestic| Lead (pounds) .. . 67,447,985 3,480,316 96,663,152 6,321,770 | . onic ‘onea profitable basis : in thi hichl oF t Th y anyone. € pros- ters. These would 
market for the metal, particularly in| Zine (pounds) .. .. .. .. .. .. -. 57,146,548 2,777,322 58,343,462 3,278,903 o . : anes ing on in this once highly promising | pectors. ere are mining properties comzany and sell tl 
the United States, for builders’ use,| Coal (tons, 2.240 Ib.) .. . 2,511,843 12,559,215 2,453,223 12,266,115 It is highly regrettable,” Mr. | camp. Some of the prospectors who/|on Shining Tree Lake, about 18 miles Lordon market at : 
: roofs, etc. Some of our large produc-| Coke (tons, 2,240 Ib. .. .. 45,835 320,845 58,919 412,433 | Brown continued, “that this raw ma-| have faith in the area hone to see con- | from the railroad, that are owned by selves. The result 
ers, spurred on by sheer necessity,| Miscellaneous products... .. .. -- 9 -++++: 7 eae 2,858,710 | terial has te be shipped abroad to be| siderable activity in West Shining | the prospectors who staked them first, th funds received - 
made economies they had not recog- — _ refined, narticularly with the United| Tree this summer. They say that} and which are being offered on long he shares, only a 
nized as possible, and are now assured $35,158,843 $41,304,320 | States, the chief buyer of arsenic—'some of the best prospects have not working options. aed ever find its 





tries, pulp and paper mills. 


surrounding us. 




















is a young city whose 
advancement has been 
rapid. A few years 
ago it was hewn out of 
the forest. To-day we 
find all conveniences, 
good water, sewer and 
waterworks extending 


NEW LISKEARD 
CALLS YOU 


ORTHERN Ontario’s industrial town, the pioneer town of the North, New Liskeard’s situation is 
unique, situated at the head of Lake Temiskaming in a fertile farming district at the start of 

the great clay belt, surrounded by the silver and gold mines of this wonderful country, Cobalt and 
Lorrain silver camps to the south, Gowganda silver camp to the west, Rouyn gold mines to the east 
and Kirkland Lake and Porcupine gold mines to the north; also the centre of the lumbering indus- 


Here the products of the forests are shaped into building materials for the clamoring market 
Here the foundries and machine shops are turning out equipment and supplies for 
the surrounding industries, creameries and factories for the handling of farm products. 


























































_ is the home of the Gov- 
ernment Experimental 
Farm. The beach at 
New Liskeard is the 
play grounds of the 
district, where thou- 
sands enjoy their out-. 
ings, where the young 


































OUR PLANT, being situated right in the middle of Ontario’s Great Mining 
and Pulp District, silver mines to the south and west of us, gold mines to 
the north, great pulp mills and territories also to the north, enables us to supply 
the needs of these great industries on very short notice. 


Established in 1907 by the present Manager, Mr. H. A. McEwen, this busi- 
ness has grown from an industry employing two men to an industry employing 
close to 100 men and has in the fifteen years always given satisfactory service to 


the mines and pulp mills. 


Among our lines are the following: 


mills. 
Ore Crushers. 
Repairs for Stamps. 
Ball Mills 
Liners for Ball Mills. 
Gears. 


Special work of any description in brass, 


grey iron and hard iron. 


Oxy- 


Acetylene welding and cutting. 


For Pulp Mills 


Sprockets. 
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LISKEARD calls you. 


opportunity for investment. 


NORTH BAY 


I JEW LISKEARD with her natural advantages cannot help but be the metropolis of the North, 

and to those who intend to or look forward to starting out afresh in this great North land, NEW 
Good openings for industries, especially a brick and tile factory, a tannery, 
a furniture factory. There is a great shortage of houses at the present time which affords a good 
Owing to its natural advantages and living conditions NEW LISKEARD 
has been chosen by manufacturers and wholesale jobbers throughout the Province as the distributing 
centre for the North Country. There is a grand opening at present for a wholesale commission 
merchant in farmers’ produce and our wonderful market at the mines. We would welcome your 
inquiries. For further information write City Clerk J. I. Dixon, New Liskeard, Ontario. 
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MICL-CLARK-F RANCII s LIMITED. | 


a  ndeneeeeeeeeeeeeene 
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Builders Supplies’ - 


Head Office: 
LET US DO YOUR BUILDING 
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Mill Work - 


NEW LISKEARD. 


Jas. Harvey, Director. 
W. A. Taylor, Director. 
Thos. McCamus, Director. 


Being closest to the mines and Pulp Mills we can make the quickest delivery 
and the quality supplied by us makes our prices the lowest in the end. 


A. J. Young, President. 
A. A. MeKelvie, Vice- 


President. 


First »© Best 


H. A. McEwen, Manager. 
P. A. Garvin, Sales Mgr. 
G. C. Coulter, Secretary- 


Treasurer. 
Jas. Harvey, Superint’n’t. 
A. Player, Engineering Dept. 


THE WABI IRON WORKS, LIMITED 


New Liskeard, Ontario, Canada 


Your nearest source of supply. Right in the midst of the great mineral and pulp area. 


FOUNDERS 


Lumber - 


MACHINISTS 


ENGINEERS 








General Contractors 


Branches at Timmins, Kirkland Lake 


Distributors for--Brantford Roofing Co., National Fire Proofing Co., Ltd., Ontario Gypsum Co. 
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GAMBLE IN MINING | Estimate Some Canadian Granites 
| 


FASCINATES; KEEP 
DOWN WILD OATS 


Stock-selling Propositions 
Are a Real Injury to 
The Industry 


THERE ARE FEWER NOW 


Boom Days of Rossland and 
Cobalt Saw Many Ques- 
tionable Flotations 
Offered 


—_——- -——- 


By A. B. BARKER. 


Ontario’s minister of mines is now 
in England endeavoring to interest 
English capital in the mineral deve! 
opment of Northern Ontario. 

Now the phrase, “Interesting Eng- 
lish Capital,” when applied to a min- 
eral proposition, generally used to 
mean that the agent of a syndicate 
who had an option on a mineral pros- 
pect would be sent to London to try 
and sell this option to London prome- 
ters. These would in turn float a 
comzany and sell the shares on the 
London market at a profit to them- 
selves. The result would be thac cf 
the funds received from the sale of 
the shares, only a very small sum 
would ever find its way out to the 
mine, the balance going in prvtfits to 
the promoters, and in office expenses. 

There were many examples »f this 
both in the Rossland, B. C., and Co- 
balt booms, and few instances where 
the ultimate purchasers of the shares 
made a profit, although the pro/its 
to the promoters were entirely se!is- 
factory. All mining schemes were 
not of this order. There were some 
instances where the properties were 
taken up by organizations as real 
mining propositions and onerated as 
such, but these were not floated on 
the market in thin prospect shares. 
They were bought usually on working 
options which provided for payment 
of reasonable prices if- the prospect 
proved worth it, after adequate devel- 
opment work had been done at the 
expense of the prospective purvhas- 
ers. Option hunters and promoters 
usually fought shy of these organiza- 
tions, as they bought only after thor- 
ough examination by their own en<i- 
neers, and the development was also 
handled by employees of the organiz- 
ation. These are the operators who 
do the real work in developing the in- 
dustry. _ But why is it necessary for 
the minister to go to London? These 
organizations, through their agents 
probably know as much as, or more 
than does, the department about the 
prospective chances of the field, and 
will come in just as soon as conditions 
are suitable. They are after pros- 
pects which can be developed into 
mines which will pay them to operate. 
The promoters who have to sell those 
on the London market, however, want 
acreage in the mineral belt, which wiil 
justify a glittering prospectus, and 
there is no need to go to London for 
these. We have them at home, and 
a recent trial in this city showed their 
methods and incidentally just what 
chances the purchaser of the s‘ocks 
had after their commissions were fre- 
vided for. 

In spite of all this, however, there 
will always a fascination about 
mining which will appeal to the 
gambling spirit in the average man. 
and the shares so generously provide } 
by those who make their living and 
their profits, from the issue such pro- 
motions will furnish a means of ex- 
ercising it. They will not win at it. of 
course, but they may get some action 
for their money. 

When speculating in the low-priced 
mining stocks the average man is like 
the cowpuncher who was “bucking” 
the roulette wheel in a saloon in a 
western camp and losing steadily. A 
well-intentioned individual remon- 
strated with him by saying that the 
wheel was crooked, and that he had 
no chance. 

_ “Well,” he said, “I know that, but 
it’s the only game in town.” 

If the minister really wants to mm- 
prove mining conditions, and arrange 
it so that capital will be attracted for 
development purposes, it would be o* 
material help if he introduced such 
changes in the Companies’ Act that 
the man who buys shares in a new 
mining venture was insured at least 
a fair run for his money. It 1s not 
the province or the government to 
dry nurse the public in the matter of 
investing their money, and the public 
would promptly resent any attempt at 
paternal legislation. Under the pres- 
ent system, however, it is possible to 
keep within the regulations and give 
quite misleading information as to the 
actual position of the company. This 
has ‘been true of the flotation of com- 
panies other than mining, but in miz- 
ing flotations it is defended on thr 
grounds that mining is a gamble any- 
way. This is not the case, of course. 
as taking a flier in mining stocks is 
not mining. 

Like the cowpuncher, many are con- 
tent to gamble even with a crooked 
wheel, but for the sake of the indus- 
try some attempt should be made to 
see that the players could know wha’ 
percentage of the money they risk 
goes into the “kitty” and how much 
into the game. Such regulations 
would help those who are floating 


Canada has a vast pre-Cambrian 
area, the largest of all the other ex- 
posures of the earth’s oldest rocks 
combined. The question has been 
raised as to the age of these rocks, 
especially since radio-active minerals 
have been found in various parts, 
especially Ontario and Quebec. There 
has been a great divergence of opinion 
among pro-Cambrian geologists as to 
the ages and corelation of widespread 
irruptive invasions in Ontario and 
Quebec known as the Laurentian, 
Algoman, Killarney and other n- 
ites. If it were possible to obtain 
uranium minerals from these various 
granites their correct ages could be 
calculated, and corelation problems 
that have hitherto defied all other 
methods of attack could be solved. 

The radium test as a method of 
calculating the age of rocks is ex- 
plained by H. V. Ellsworth, who stud- 
ied Ontario’s radium-bearing rocks 
for the Federal Mines Department. 
Radium possesses the remarkable 
property of spontaneously changin 
into the gas helium and the meta 
lead at a fixed rate. Half of the 
radium is changed in 1,690 years. In 
the next 1,690 years half of the re- 
mainder or one-quarter the original 
quantity changes, and so on. Radium 
itself is formed as a result of a sim- 
ilar spontaneous disintegration of 
uranium, which, however, takes place 
much more slowly than in the case of 
radium, the time required for the 
disappearance of one-half of any 
amount of uranium being about 
5,000,000,000 years. Hence, if the per- 
centage of uranium and of lead or 
helium in a mineral are known, the 
aze of the mineral in years can be 
determined, assuming, first, that no 



































































Prepared for 


As a result of the successful de- | 
velopment of gold mines in the north- 
eastern section of Ontario, the atten- 
tion of capital is again being 
directed to the northwestern section, 
which was, indeed, the pioneer gold 
area of the province, gold having 
been mined here prior to 1890, though 
the principal development took place 
during the next ten years. Apparent- 
ly there is a belief in certain quar- 
ters that the field was not properly 
tested at that time attempts 
are being made to revive some of the 
old mines and to test new prospects. 

Rainy Lake District 

The most serious attempt to reopen 
a mine that was worked thirty years 
ago is that at the Foley mine, in the 
Rainy Lake region, whic was 
acquired by British Canadian Mines 
Company, who have unwatered the 
main shaft and are now engaged in 
driving a cross-cut from the 400-foot 
level to cut what is known ag the 
Jumbo vein, on which the former 
owners had sunk a shaft to the 150- 
foot level, with gratifying results in 
assay values. This main shaft is on 
the “Bonanza” vein, from which a 
drift has been run for sixty feet, in 
which the average assay from 
channel samples is said to have been 
$52. per ton, Like several other 
of the claims in this section, the 
Foley has a number of parallel veins, 
several of which can be tapped by 
crosscutting from a main shaft, 
which will make for economical min- 
ing. The intention is to accumulate 
a good ore pile before -nilling any of 
the ore, and the old stamp mill will 
be used to pulverize the ore coarsely, 
prior to running it through roller 
mills and extracting the gold by 
cyanide process. 

Another of the old properties that 
is now under option is the Golden 
Star, which was a producer in the 
early days, but in which the develop- 
ment was allowed to lag behind the 
milling capacity, so that a point was 
reached when more capital was re- 
quired to keep the mine open, and this 
was not forthcoming. This property 
reverted to the Crown and was re- 
staked by the Stones, father and son, 
who have given an option on this, as 
well as on other undeveloped proper- 
ties of their own. 

Anglo-Canadian Explorers, John 
Taylor & Sons, London, Canadian 
Company, have taken over the Adair 
300 acres, while Dr. J, McIntosh Bell 
of Huronian Bell Co. has taken up a 
property near Shebawa Lake. 


Lake of the Woods 

One of the most important new 
undertakings on the Lake of the 
Woods is the reopening of the Re- 
gina Reef Gold Mines, Ltd., of which 
some of the principals are Col. Boyd 
Magee, M. E., Col. Newton Young, of 
Toronto, Dr, W. B. Kendal, of Graven- 
hurst, Dr. L, E. Harriman, of Orillia, 
and others. This mine is equipped 
with a 30-stamp mill, and according 
to the report of the Ontario Bureau 


Prospects with only the legitimate | of Mines, is credited with a produc- 
risks in-idental to mining provosi-| tion of $500,000. The shaft, which is 
oa bus ‘i would be hard on others. | being unwatered, is down 545 feet, 
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food, but what of the hundreds of The Champion Mine 
claims floated where the players | Under the management of Charles 
never had + show from the start. be-| Brent, M, E., a property which was 


Cause of the excessive rake-off? partly opened up in 1899, and was 
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in our present state of knowledge. 


granites is much older. 


brian rocks an age of at least 1,500,- 
000,000 years. 


CANE MINES START 


Cane Silver Mines in the Elk Lake 
area are starting work. Jos. Howston, 
an old Dome and Schumacher engineer 
will have charge. 


DRILLING IN DELORA TP. 


O’Brien interests are diamond drill- 
ing a group of claims in Delora, Porcu- 
pine district. Nine holes have been 
completed and some commercial ore of 
good width cut. A consistent ore body 
has not been encountered as yet, and 
more drilling will be done. 





Numerous Old Mines in North 
Western Ontario are Being 


Active Operation 


Fields Were First Opened up 35 Years Ago But Were 
Never Properly Tested—Modern Methods and Proper 
Geological Knowledge May Succeed. 


By JOHN R. LUMBY, 
Editer, Times-Journal, Fort William. 


then known as the “Bad” Mine, is to 
be revived under the name of the 
“Champion” Mine, and it is the in- 
tention of the new company to con- 
tinue sinking to a depth of 1,000 feet 
before installing a mill. In its early 
days, the Bad Mine shipped ore to 
the Keewatin Reduction Works, and 
secured a return of $20 per ton from 
1,500 tons, but the directors of the 
old company refused to carry on de- 
velopment ahead of milling and they 
“dug the eyes” out of the mine in 
an effort to make it pay. The com- 
pany which now has the property is 
composed of Buffalo men. 


Upper Seine Region 

British capital has an option on a 
remarkably rich prospect, | whose 
surface showings have yielded won- 
derful free gold, on the shore of 
Sapawe Lake, in the upper Seine 
River country. This is another claim 
which was taken up many years ago 
by a prospector named Walsh, who 
sank a shaft for about sixty feet, 
showing very fair values in the ore. 
It, however, was restaked by Hayne 
and Matheson, who discovered a 
second vein, much richer on the 
surface than that which Walsh had 
worked, and they stripped and test- 
pitted it, so as to be in a position to 
show it. As a result of this, Mr. 
Hayne, Matheson having died, was 
able to interest British mining men 
so far as to have them take an 
option, and engineers will be here 
this spring to commence development 
work under the terms of the option. 

North of this claim, about four 
miles distant, lies the Minto, which 
is reputed to be one of the rich 
prospects of the region, which has 
had a shaft sunk on a vein, twelve 
feet wide, to a depth of 60 feet, in 
which values have run from $20 to 
$900 per ton. Efforts are being 
made to interest British capita] here 
also. 


Schreiber Mining Area 

Little: has -been done in the 
Schreiber mining area during the 
past winter. The McKellar-Long- 
worth property, into which a tunnel 
was driven with satisfactory results, 
has been sold and it will probably be 
put under active development this 
summer. Outside of the little group 
of mines close to Schreiber, there is 
a group of gold mining properties 
north about ten miles, near Duck 
Lake, and these are to be opened up 
this summer. 

On Wabigoon Lake 

Continuous development has been 
going on at the Bonanza and Re- 
deemer mines, which are being work- 
ed under the same management’ and 
lie a short distance south of the 
south shore of Wabigoon Lake, A 
steady expenditure of about $5,000 a 
month has resulted in the shaft of 
the Redeemer being sunk to a depth 
of over 400 feet. At this depth the 
vein pinched down to a very few 
inches, but a few feet farther down 
it widened out and stringers . of 
quartz seem to be running into it, so 
that it is e ted that there is no 
danger of t vein pinching out. 
There is a mill on the property but jt 
is not the intention of the owners to 
mill any ore until there is a stock 


pile large enough and development 


done to assure continuous production. 

From the indications of activity in 
these and in some other parts of 
Western Ontario, it seems as if the 
effect of the successful operation of 
gold mines at Porcupine might be 
felt in the older region, which may 
recover from the “black eye” re- 
ceived in ‘the nineties, 
















He then estimates the age of cer- 
tain granites about 12 miles from 
Parry Sound in Conger township at 
1,272,000,000 years and he says that 
the series of rocks intruded by the 


The most convincing estimate of 
the age of the earth, from the Cam- 
brian time onward, is about 600,000,- 
000 years. The Dawn of Life was 
much earlier than this, and, basing 
their deductions on the study of radio- 
activity, physicists have granted some 
uranium minerals of the pre-Cam- 





‘BUT THREE 400-YEAR 
Are Billion and Half Years Old SILVER CAMPS LEAD 
See _ COBALT IN OUTPUT 


} 
lead or helium was originally present | 
in the mineral at the time of its for- 
mation, and, second, that the rate of 

he past has been 

the same observed as at the present 
time. There is good evidence, declares 
Mr. Eilsworth, both experimental and 
geological, to justify these assump- 
tions, and ——— age determina- 
rding to this method are 

regarded as the most accurate and 
reliable that can possibly be obtained 








Northern Ontario’s Famous 


Silver Area Has Made 
Many Millionaires 


Only three camps in the world have 
beaten Cobalt for silver. “They’re 400 
years old, we’re only 20. Give us a 
chance.” So say the neople of the big 
Canadian silver field in an invitation 
they are sending out to old time min- 
ers to come back for the 20th anni- 
versary being held June 28 to July 1, 
when mining competitions, including 
a hand-drilling contest, open to all 


Canadian miners, will be held. 


the mouths of 
babies. 
The world’s silver record of large 


camps is: 
Silver Production 

Locality (Metric tons) Years 
Potosi, Boliva ........ 30,000 379 
Guanajuato, Mex. ..... 15,000 366 
Zacatecas, Mex. ....... 14,000 284 
Cobalt, Canada ....... 10.600 20 
Freiburg, Germany ... 5,248 733 
Comstock, Nevada .... 4,820 30 
Pachua, Mexico ....... 3,500 37y 


The larger camps were discovered 
and exploited by the Spaniards in 
their conquest of the Americas. Cc- 
balt was discovered by simple black- 
smiths and fire-rangers and exploited 
by typical prospectors, nearly all of 
whom became rich. It is estimated 
that Cobalt has produced 25 million 
aires and made thousands inde- 
rendently wealthy. 

In the early days silver was rro- 
duced for three cents an ounce and 
sold for sixty cents. Profits have 
been enormous to fortunate miners. 
Incidentally the district has provided 
the rest of Canada with more prosaic 
business, such as boots and shoes and 
other supplies than 20 foreign coun- 
tries. It is interesting to note that 
the old timers’ reunion, June 28 to 
July 1, will find the camp at the 
height of its prosperity. The richest 
silver finds in the world’s annals have 
been made in the past year. A vein, 
five feet wide, found just six months 
ago, in places is solid silver. Fifiy 
dollars’ worth of dynamite blasted 
down $100,000 worth of ore. 

Cobalt, while Canada’s best known 
mining camp, is totally different from 
the movie conception. It is a well- 
built, very orderly place. The town 
has only one policeman, and he has 
grown portly on his ease. 


RICH ORES OF NORTH 
MANITOBA SEEM 
TO HOLD PROMISE 





(Continued from page 19) 


}done in the vicinity of little Herb 


Lake, which is to the north and west 
of Herb Lake.. There are innumer- 
able showings of free gold. The 
veins show a good average width, and 
in one case a shaft sunk 20 feet 
gave average values of $30 over a 
width of five feet. 

Elbow Lake is a considerable dis- 
tance to the west. Its chief fame has 
been achieved through the Gordon 
Murray claims. These were exam- 
ined by the Hollinger interests, later 
by other Northern Ontario mining in- 
terests, and at present, it is under- 
stood, a group of English capitatists 
are negotiating for them. There is a 
contact zone between granite and 
greenstone. There are _ irregular 
quartz lenses, and high gold values. 
One short shoot gave some of the 
richest and most snectacular gol ore 
ever mined in the country. There are 
other interesting properties in the 
district. 

Tellurium and high-grade ore are 
reported to have been found at Cop- 
per Lake. The presence of rich ore in 
this vicinity with spectacular gold 
showings has been known ior some 
time, a decidedly interesting sample 
of which is in the writer’s possession. 
Beaver and Snow Lake are other 
promising areas stretching west until 
the base metal area is entered. 
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They back up their statement with 
figures that show that Cobalt has 
produced over 10,000 tons of pure sil- 
ver—enough to put silver spoons in 
2,400,000,000 lucky 


We Specialize 
In Mining Stocks 


Write us for information 
on any of the mines in 
Northern Ontario 


A. E. Osler & Co. 


Phones 
Main 
7434 
7435 


Jordan and 
Melinda ESTABLISHED 
= ? 1886 
Toronto, Can. 


MINING: MANITOBA PROPERTIES 


Mining Claims and Shares 


Correspondence Solicited 


ERNEST WM. JACKSON, 
Mining Broker, 
605 Electric Railway Chambers, 
Winnipeg, Man. 


STOCK BROKERS 


Members 


STANDARD STOCK & MINING EXCHANGE 


24 King St. West, Toronto 
TELEPHONES: Main 3445-6 


Real Maps of 


Kirkland, Rouyn, 


South Lorrain, etc. 


Kirkland 24 x 60, showing best part 12 town- 
BIG oni escsinsnicdeccossnsisongpronecocinnicteatestcsceeicdnaaanane 


Rouyn, 24x48, showing all Boischatel and 
RROUYD ceccscossossccscoscesanagssuses tnssiondiesasenboen nine anna 


Maps of all other important Mining Camps. 


G. W. DIXON 


“The Map Man” 
Established over 20 years ~ 
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i seek other field 

: . i ‘ . secretary says: 

In 1900 its grain storage capacity was 5,570,000 bushels; in I912, 24,000,000 bushels ; in 1915, ‘ Before the 

ee ee 43,325,000 bushels; in 1922, 57,080,000 bushels, and in 1924, 65,960,000 bushels. During fiscal | Snesiadthal: ter 

Van ior — OS) a year ending March 31, 1924, 337,879,676 bushels of wheat, oats, barley, flaxseed, rye and corn a crehtgae hac tee 
+ he sa Se were received at Fort William and Port Arthur. of the continent 
5 -day, and so 

$20,000,000 already spent in harbor development; $12,000,000 in Hydro power development— i. therefore ea 

75,000 h.p. developed, 300,000 h.p. possible of being developed; $40,000,000 spent in con- , a ete 

lg og struction of grain elevators and $20,000,000 in: industrial activities. © 14,000,000 tons of pages den 
freight of a value of $500,000,000 have passed over docks in one year, making Fort William prospenti bet 7 

and Port Arthur the greatest tonnage port in Canada. that'profite mad 

: way when they 

With the completion of the Great Lakes deep waterway to the sea, by the deepening of its outer : : Despite’ Mr. 

channels, now under initial progress, which will allow the passage of 8,000 ton ocean freight- coming to Cans, 

ers, Fort William and Port Arthur becomes the one great “ocean” port to a developing inland Old Sloca 

Empire, with a territory of incalculable potentialities, equally the area of 12 European coun- Ageie 

tries or 21 American States, and with vast areas of mineral, forest and agricultural lands in | rij aoe 

close proximity, lands whose scenic beauty, fishing and hunting are making the Fort William- a Vancouver, B. 
Port Arthur district one of the chief playgrounds of Central North America. — For further ager for the ‘C 
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A few of the many similar activities on the harbor front of Canada’s Great Mid-Continental Port. 
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ONTARIO PRODUCED 
OVER SIX MILLION 














THE FINANCIAL POST 


Capital Employed in Ontario Mineral Industry 


Cash, Working 





OUNCES OF GOLD Land, Plant Stocks,Supplies Capital Total 

Gold .. .. .. .. $22,070,173  § 1,546,373  § 7,678,346 $ 31,294,892 
bl —e Copper— 

oe alae ae : tes 8,082,571 $72,018 |’... 8,455,183 
Precious Me tal Production Refinery, ete. 23,242 522 8,736,357 1,151,035 28,129,914 
Now Well Over 40 Silver.. .. .. 22,190,416 960,121 309,066 29,459,603 
ea tia Natural Gas . 14,293,003 216,009 3,260,562 17,769,664 
Tons Yearly Petroleum . :1,910,967 18,117 31,284 1,955,368 
. Salt vote te as 11,887 424 224,360 573,900 2,185,684 
ario has producea vver six mil- OM ..°.. »731, 1,338,743 1,187,541 18,208,208 
lion ounces of old, and the industry | Clay, Products .. 11806018 1.285658 1,278,662 14,908,982 

is very much in its infancy. As an evi- ate ’ f oo Seen 
pines ot the strides forward it is mak- Others... .. Rne cen nis San eee — cane watt 
ing, it might be cited that while 1923 Totals ... .+ $140,429,965 $11,563,701 $28,917,356  $175,931,022 































production was around $1,750,000 
monthly, it is now on a_ basis of $2,- 
225,000, and will exceed that ligure 
considerably before the end of the 
year. Production in 1925 was better 
than 40 tons. or one huge carload of 
the precious meta!. The va‘ue of the 
1923 output last year was slightly un- 
der the year previous, but this was in 
no way due to the condition of the 
mines, but rather to a power short- 
age at Porcupine. 


The figures: 
Value 





Years 

. SP ere 275,078 E 
Beeatee ss. S235: cise| ear 
sees robe o> game 244,443 It will surprise many who look upon, 
a... ee 229 Canada as essentially an agricultural 
1908 .. .. .. -. 10,385 188,036 | country to learn that up to the end of 
BREE Pos ok. pissee 40,000 | 1923 the Dominion produced $2,309.- 
SS aera 5,770 99,885 | 446,694 in mineral wealth. The out- 
1906 .. .. .. -. 38,926 66,193 | put in 1923 was $214,000,000, and it 
BOOT hws os ce tevene 66,399 | will be materially greater in 1924 
1908... .. -. -. 3,465 ae Last year was not a record year for 
Memes? 2. , go. oo ye value, but it was for volume. The 
3910 Pieces. +s s05 42,637 peak of the war production was 
12... «02278 ~=— 224g | Feached in 1920, when the tota 
313... 220887 «4,588,518 reached $227,000,000, the high price 
1914 .. .. .. .. 268,942 5,529,767 | Of coal and the heavy production of 
1915 .. .. .. .. 411,588 8,501,391 | high-priced nickel copper playing the 
1916 .. .. .. .. 497,883 10,339,250 | leading part 
1917 .. .. .. .. 429,893 8,698,785 | Ontario leads all the vrovinces, and 
1918 .. .. .. -. 411,878 8,502,480 | 1924 will see her grand total vass the 
1919 .. .. .- -. 505,964 10,451,709 | hundred million mark. The total as it 
3920 .. .. .. .. 565,288 aareere stands to-day is nearly double the 
1921 es ates po'ges'gge | neXt Province, British Columbia. The 
a " ** ** "* Oo7'518 20.082586 |tWO main coal-producing provinces, 
1913 .. - ~~ | Nova Scotia and Alberta, are next in 
retell _. 6,154,670 $127,893,549 | line, and then Quebec ranks because 


of her asbestos production. The fol- 
lowing table gives a concise picture 
of the Dominion’s mineral output to 


TAXES DRIVE U.S. 








date: | duction. ‘The rejuvenated South Lor-'chances of profits depend not only on 
SPECULATIVE FUNDS " ‘ie he tan on. te a ee 
Scotia Beunputch ; 3 a 3 5 ——— 5 
$ s $ 
INTO THE DOMINION age eaten 14,195,730 681,942 8,270,136 43,538,078 1,500,359 498,122 8,996,210 4,764,474 24,478,572 106,823,623 
: RY 5Gtire\ ecelee’ denekh 15,409, 12,830 9,304,717 42,796,162 1,791,772 636,706 6,662,678 4,707,432 21,299,305 103,220,994 
MR sits eddohe, komen 18,922,236 771,004 11,656,998 61,985,876 2,463,074 1,165,642 12,073,589 5,933,242 30,076,635 135,048 
ss Industry A the | 1918 ----- see cesses 19,876,183 1,102,613 13,475,534 659,167,749 2,214,496 881,142 15,054,046 6,276,737 28,086,312 145,634,812 
Mining naustry ACross tMe | iow 17,584,689 1,014,570 11,836,929 53,084,677 2,413,489 712,313 12,684,284 5,418,185 24,164,089 128,863,075 
Line Suff Losi i Mentéabs celsndha sas 18,088,342 903,467 11,619,275 61,071,287 1,318,387 451,933 9,909,847 6,057,708 28,689,425 187,109,171 
e ers——. ng EP Gct. Uncibeadses 042, 1,118,187 14,406,508 80,461,823 1,823,576 590,473 13,297,543 6,491,610 89,969,962 177,201,534 
M Engi UD pe es hea ea 21,104,542 1,435,024 17,400,077 89,066,600 2,628,264 860,651 16,527,585 482 36,141,926 189,646,821 
any ingineers BS Scicdc ntancdsewdes 22°317.108 2,144,017 19,605,847 94,694,098 3,120,600 1,019,781 28,109,987 2,355,631 42,935,883 211,301,897 
MD salets Vbeinesécks 23,445,215 1,770,945 21,267,947 67,917,998 2,868,878 1,521,964 21,087,582 1,940,934 3 $65,427 116,686,390 
2 ant. 2, 2 1920 eetee eee ee eee 34,180,017 491,7 238 214 . . ’ ’ ¥ ’ , , , ’ ’ 
‘Many visitors from Great Britain | j99;..°°.°"..0'2° 01277! 28,912,111 901.508 is 18t 004 51/306 661 1,934,117 1,114,220 30,562,229 1,754,955 171,923,842 
express wonder at the large United | 1923 . 30,534,176 2,205,846 19,827,495 79,916,836 1,753,908 1,349,620 31,646,816 2,641,745 44,143,390 214,019,832 
States investment in Canadian mines. | Total ... ... ........ 309,985,457 20,317,429 220,362,300 928,410,321 32,312,823 13,895,506 263,070,383 54,177,154 466,915,322 2,300,446,604 


There are two reasons, i. e., the 
attractive speculative possibilities of 
the venture and the fact that taxa- 
is chasing speculative funds out 
the U.S. 

In to the former reason, it 
might be well to point out that the 
success of U. S. capital in Cobalt has 
made many friends for Canadian 
mining across the line. Some time 
ago it was estimated that Cobalt 
made 28 millionaires and that 13 of 

were residents of United 
States. 

An effect on the killing off of 
speculation across the line is shown 
in the membership of the American 
Institute of Mining and Metallurgy, 
which lost 285 members who had to 


What minerals go to make up this 
handsome total? is a fair question. 
Attached is a statement of the Do- 
minion production for 1922 and 1923 
of various minerals. They are subdi- 
vided, metallic, non-metallic. and 
structural and clay products. To-day 
the total of the non-metallic domin- 
ates, because of the heavy coal pro- 
duction. Coal with a total of $73.- 
500,000 is the biggest individual jtem. 
with gold next, a little better than 
one-third the total. Canada’s output 
of metallics is, however, moving up 
ravidly. In this connection, the big 
hope is that the production of iron ore 
will soon come along to swell the to- 


oe 


a 
The figures by groups: 


seek other fields. F. F. Sharples, the 
secretary says: Year Metallic 
“Before ‘the war large incomes were 

the source of most of the money which 1914 .. yr 
could be relied upon to provide the 1916 196°519365 
wherewithal for the research for min- 1916 bony 147 
ing riches. Thus mining engineers were 1917 114,549,152 
employed to watch the operations and a 73,262,795 
appraise mineral properties in all parts 1920 77,939,630 
of the continent. Such is not the case 1921 . 49,343,232 
to-day, and so new mining activities 1929 62,120,291 
are slowed up all along the line. There 1923 84,187,783 


is therefore dearth of employment for 
men who had been accustomed to follow 
that class of work. It is an example 
of an industry capable of employing 
men both skilled and unskilled, detri- 
mentally affected by ‘badly-thought-out 
taxation. Canada has unlimited mining 
Prospects but they unfortunately re- 
main prospects because there is danger 
that profits made there would be taxed 
7 they are returned to the 


In regard to the non-metallics, the 
fact stands out that their production 
in the Dominion, and the wealth and 
size of the deposits, holds opportuni- 
ties for manv new industries. Many 
of these products,.while mined in the 
country, are shipped out to other 
countries, notably the United States 
for treatment or manufacture. 


New Qutput Records 


Several new commodity production 
records were established last year 
while the output as a whole advanced 
16.1 per cent. in value. Néw output 
records were established for coal 
lead, zinc, asbestos, and the value of 
cobalt. Copper production, while con- 
siderably below the record war-time 
outputs, was more than double the 
tonnage produced in 1922 and 
amounted in all to 87.94 million 
pounds. Nickel reached a total of 
62.45 million pounds, as against 17.59 
million pounds last year, and while 
eold and silver were both less than in 
1922, the outwuts were greater than 
in many other recent years, and alto- 
gether accounted for values amount- 
ing to 36.8¢ million dollars. 

Although Canada _ possesses about 
16 per cent. of the world’s known coal 
reserves, the fact that most of this 
coal is found in the western provinces. 
while the principal demand for fuel 
is in the more thickly-populated 
areas of Central Canada, has made 
the latter area, so far, practically de- 
pendent upon imported fuel. A se- 
rious effort is now being made to get 
a freight rate that will enable Al- 
berta coal to be laid down in the east 
in competition with United States 


Despite Mr. Sharples’ statement, 
figures show that U. S. capital is 
coming to Canada in large sums. 


Old Slocan Mine is 
Again With Producers 


The Ruth-Hope Mining Company, 
a Vancouver, B.C., concern, headed by 
R. H. Stewart, formerly general man- 
ager for the Consolidated Mining & 
Smelting Company, has been shipping 
crude ore to the Trail smelter for 
some time. Recently a 3-foot streak 
of clean galena, averaging around 

ounces of silver per ton and 60 
per cent. of lead, was struck in a 
winze on the Stewart vein and a 
smaller stringer of rich ore was found 
im a cross-cut. These finds should 
markedly increase the quantity of 
ore that the company is shipping. 
The Ruth was one of the most suc- 
cessful mines in the early operations 
mm the Slocan, and present indica- 
tions seem to point to its return to 
the list of big producers. 











Canada’s Mineral 
Output Per Capita 





anthracite. If this is successful it 
should give a big impetus to Alberta 

y. Value of Value per | coal mining. 
leis, Min. Produced Capite The output of gold at 1,223,601 
114 °° . $145,634,812 $19.35 | ounces valued at $25,294,076 was some- 
i 128,863,075 nas what lower than in 1922 when 1,263,- 
ig 0 137,109,171 2 364 ounces were produced having a 
Wy | 177,201,584 32.05 | value of $26,116,050. Since 1914, On- 
ig 211301897 25.37 , | tario has become by far the largest 
. 176686390 20.84 | Producer of gold in Canada, and this 
es 297'859.665 26.40 | remarkable increase has been brought 
es 171,923,342 19.56 about by the successful development 
eis... 184.297242 20.55 | of the Porcupine and Kirkland Lake 
ea. wes 214,102,000 28.80 districts, and by the extension of mill- 





ing facilities in these camps. The 
falling-off in production during 1917 
and 1918 was due to the abnormal] 
conditions created by the war. 


Nickel Production Up 


.| .The depression in the markets for 
nickel and conper caused by the dis- 
continuance of the demand for these 
metals as war material apparently 
{| came to an end early in 1923 and the 
renewal of activities by the Interna- 
tional Nickel Company and by the 
British America Nickel Corporation 
resulted in a production of nickel 
amounting to 62,453,843 pounds val- 
ued at $18,332,077, or more than three 
times as much as was produced dur- 
ing the preceding calendar year when 
the total output was only 17,597,123 
pounds valued at $6,158,993. 

Returns from the silver producers 
indicated a slight falling off in the 
total production of this metal in Can- 
ada during 1922. In Ontario. there 
was an appreciable increase in vro- 


rain district was the scene of great 
activity thronghout the year, and 
continued to contribute large amounts 
to the total output of silver. The 
production from® “British © Columbia 
mines was appreciably lower both in 
quantity and value than in 1922. 
There was a considerable increase 
in the production of cobalt during the 
year to a total of 966,020 pounds. 
which compared very favorably with 
the record output of 1,079,572 pounds 
reached in 1917. Computed at the 
average price quoted on the New 
York market for the year, the value 
of the cobalt output would be $2,753 - 
157, which figure is considerably 























higher than any previously recorded. 
Fuels and Structural 

Other Non- Materialsand Total 

ics Clay Products 

'$43,467,229 $26,009,227 $128,863,075 
43,373,571 17,920,750 137,109,171 
68,414,983 17,467,186 177,201,534 
63,354,363 19,837,311 189,646,821 
77,621,946 19,120,799 211,301,897 
76,002,087 27,421,510 176,686,390 

108,027,947 41,892,088 227,859,665 
87,842482 34,737,428 171,923,342 
82,642,210 39,534,741 184,297,242 
92,838,961 36,993,088 214,019,832 


The production of lead has set up 
new Canadian records in each of the 
past three years, and the output in 
1923 amounted to 110,730,730 pounds 
valued at $7,949,359, an advance of 
more than seventeen million vounds. 
and over two million dollars above 
the corresnonding figures for 1922. 

Zine production was valued at $3.- 
988,514, as compared with $3,217,536 
in 1922. The quantity produced was 
60,368,000 pounds, an increase of ap- 
proximately four million pounds over 
the output in the previous year. Both 
in quantity and value, the 1923 pro- 
duction of zinc was _ considerably 
greater than in any previous year. 


An Asbestos Record 


Asbestos, chief of Quebec’s mineral 
products, showed a considerable im- 
provement in vroduction, and set up a 
new Canadian record at 231,231 tons. 
valued at $7,508,138. In 1922, 163,- 
706 tons were produced, having a 
market value of $5,552,723. While 
1923 must then be considered as the 
banner year for production in the as- 

(Continued on page 55) 


PLENTY OF POWER 
TO OPERATE MINES 


End of Present Year Will See 
Surplus For Mines of 
North | 


Power ‘is an important question in 
mining. Throughout the pre-Cam- 
brian area are innumerable water 
powers, some _ developed, others 
awaiting the demand before they are 


a 
Que and Ontario will be well 
fixed for power for many years to 
come when the developments under 
way are complete, which will be 
about the end of the present year. 
Power is reasonably priced, but there 
are indications that in the not dis- 
tant future it will be even more 
reasonable. 

Appearing elsewhere in this issue 
is a map showing the water powers 
of Northern Ontario. 








MINES SPEND $60,000,000 
FOR WAGES AND SUPPLIES 


Capital invested in the On- 
tario mining industry totals 
$230,000,000. For the most part 
this is engaged in producing 
gold, silver and nickel-copper. It 
is also estimated that amount 
paid to date by the mines of the 
province total $760,000,000 for 
wages, equipment, supplies, etc. 
This year the disbursement for 
these items will be around 
$60,000,000 











Canada Has Produced Mineral Wealth 
..i Valued at Over Two Billion,Dollars 


Yearly Record is Now Over $200,000,000 With Ontario 
in Lead—Coal Biggest Individual Item With Gold 
Next—Many New Production Records Made Last 


EIGHTY PROSPECTORS 
IN THIS CONCERN 


Have Combined all Their Hold- 
ings of 4,000 Acres Into One 
Development Corporation 








The prospectors of Northern On- 
tario are following the lines of some 
capitalists and organizing exploration 
and. development concerns. They be- 
lieve they will benefit the country and 
their shareholders. United Explor- 
ers Corporation of South Porcupine, 
organized by Jules St. Paul, is one of 
the most interesting of these. It is 
the only organization of its kind. in 
Canada. Its unique character con- 
sists in the fact that it is an incor- 
porated partnership of experienced 
prospectors. Not less than eighty 
prospectors were interested in the 
ownership of these one hundred 
claims. 
was guided by first hand knowledge 
of the districts in which they lie. Mr. 
St. Paul says that ordinarily the in- 
vestor concentrates his risk on one 
claim or on one group of claims. His 


the merits of the property but upon 
the ability of the management. Many 
mining companies are hopelessly 
handicapped from the start by ex- 
ssive paid’ for properties and 
by inefficient management. His cor- 
poration is capitalizing legitimately 
the prospectors’ intimate knowledge of 
the mining districts of Northern On- 
tario. The corporation will undertake 
no costly ventures. It will prepare 
its claims for sale and to obtain fur- 
oe claims through staking or pur- 
chase, 


BELLELLEN DEWATERED 
The shaft of the Bellellen mine in S. 
Lorrain is dewatered. London, Eng., 
capital is in control. 





High Grade 
Silver Shoots 


High-grade vein. Lorrain 
Operating Company 
(Frontier Property). In 
stope 80 feet above 300- 
foot level, and 250 feet 
above Keewatin-diabase 
contact. South Lorrain, 
Ontario, August 13, 1923. 


The choice of these claims |: 





land Lake. 


was the factor. 
should go well 











Gold Ore Body 

































A typical high grade ore section of 
Tough-Oakes Burnside mine at Kirk- 





ONTARIO’S TWO 
BELTS OF GOLD 
SOON TO MERGE 


One Stretches for 90 and 
Other Over 100 Miles 
Across the Province 


BOOM HAS STARTED 


Great Deal of Work Being 
Undertaken on Claims 
Scattered All Over 
North 


Since 1910 Porcupine has produced 
$113,651,.229 in gold, advancing its 
output yearly two, three, or five mil- 
»296 | lions, except in two war years, and in 
1923, when a setback was registered. 
In the latter case the power shortace 
Porcupine this year 
over the $20,000,000 


mark. Kirkland Lake appeared as a 


producing camp in 
gradually moved up. 


1913, and has 
The following 


figures also serve to show just how 
young the industry is and the rapid 


strides it has made. 
The figures: 


Yea 
1892-1909 
1910 
1911 .. 
1912 .. 
1913 .. 
1914 .. 
1915 .. 
1916 .. 
2 
1918 .. 
1919 .. 
1920 .. 
1921 .. 
1922 .. 
1923 .. 


Total .. 


r 
cee pee. 


eeu 
Se 09,492 


68,498 


42,637 
2,114,086 
4,558,518 
5,529,767 
8,501,391 

10,339,259 
8,698,735 
8,502,480 

10,451,709 

11,686,043 

14,624,085 

20,674,109 

20,082,586 


. 128,383,395 
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OVER 14,000 TONS 
OF SILVER PRODUCED 
IN NORTH ONTARIO 


Present Year Should See 
Total Soon to Around 
500 Tons 


Since the finding of Cobalt silver 
camp, Northern Ontario has produced 
over 14,000 tons of silver. This vear 
the production should be around 500 
tons, or a little better than a third of 
the banner year of the province’s 
boom silver days back in 1911. The 
price of silver is an important factor 
in these days of high costs, but de- 
Spite the fact that it is low there has 
been @ rush all year for new silver 
properties, many new companies com- 
ing into being, while many others are 
seeking a renewal of life by taking 
out new holdings. The opening of 
South Lorrain was the factor here, 
but Gowganda has added its mite by 
a new producer, Castle, and promises 
to have many more, 

The figures by years: 








Years Ozs. 
M6 2 5c VGL960 
900 6.5 iss ie ee 65,575 
Ws ea ee 96,367 
1901 151,400 84,830 
1902 96,666 58,000 
| 1903 16,688 8,949 
WEG SSG. Ate 111,887 
1905 2,473,452 1,372,877 
1906 588,984 3,689,286 
SOO. ot 6,157,871 
1908 19,444,400 9,136,880 
1909 25,903, 12,464,722 
1910 30,651,417 15,481,322 
1911 31,507,880 15,953,895 
1912 30,719,883 17,671,918 
1913 29,724,981 16,579,004 
1914 25,217,994 1 4 
1915 24,823,660 12,174,312 
1916 20,007,367 12,703,591 
1917 19,479,682 16,183,208 
1918 17,788,153 17,415,882 
1919 11 12,904,312 
1920 11,065,415 5,479,160 
1921 8,412,059 5,497,160 
1922 10,698,522 7,223,749 
1923 10,493,097 7,375,469 
Total . «+ 325,428,897 $214,181,676 





NEW KEELEY MANAGER 


E. V. Neelands Joins Nipissing. J. J. 
Denny Quits Big Operations 
James J. Denny, mill superintend- 
ent, and with Nipissing Mining Com- 
pany since its first days, has tendered 
his resignation. Mr. Denny is recog- 
nized as an outstanding man in me- 
tallurgical achievements in Canada. 
Mr, E. V. Neelands, manager of the 
Keeley Silver Mines, Limited, ‘has 
been appointed to Nipissing staff as 
assistant to the general manager. 
Mark Little will manage Keeley. 





Porcupine Kirkland Lake 
$ Jo 3 ‘o 
— OR Ba Be 8 — 
36,539 618 ...... ‘es 
SOMRE ORS. oo oh ae 
1,730,628 818 ...... ig 
4,294,113 94.1 65,260 1.2 
5,190,794 93.8 114,154 2.0 
536,275 88.6 561,069 6.5 
9,397,536 9038 702,761 68 
8,229,744 94.5 346 46 
7,767,907 91.4 632,007 7.4 
9,941,804 95.1 486,809 4.7 
10,597,573 90.7 1,033,478 88 
13,095,630 89.5 1,524,851 10.4 
18,505,134 89.5 2,159,231 10.4 
17,313,115 86.2 2,647,680 13.2 
113,651,229 88.5 10,321,506 8.0 
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- Vaated 
Explorers Corporation 












of Canada, Limited 


A New Mining Policy 


The policy of the United Explorers’ Cor- 
poration of Canada, Limited, is not as is 
the case with most companies interested 


This Undertaking is not One 
Venture but Many. It Gives 








A 
Wide Field of Endeavor 


The claims listed below, and others that 
will be acquired from time to time repre- 
sent a wide opportunity for successful 
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We Control these Promising Properties 


One Hundred Selected Claims 


The Press is Entirely Favorable 
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Matachewan: The Corporation has seventeen claims on the known Main Break The Canadian Mining Journal, March 14th, 1924. cost of fuel 
of this section. On these claims there are three important and exceptionally “On numerous occasions we have urged in these pages that some effective $136,747 722, 
large ore bodies from which satisfactory Assays and visible gold have been _ means be déveloped to make available to prospectors the moderate amounts of that betwee 
obtained. | Capital required by them to develop their properties to the point where they can operators af 
North Matachewan: There are ten claims in this district adjoining the Thesau- _ safely submit them for examination to the representatives of Mining Companies micag 
rus Mines. A fine vein system has been uncovered here carrying considerable and other possible buyers. Mr. St. Paul, himself a prospector of long exper- nt ig 8 ma 
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visible gold. 
Porcupine Mining Division: There are thirteen claims in McArthur and Bartlett 


ience, proposes to raise this money by public subscription, and promises that 
every dollar so raised shall go into actual prospecting work. His good faith 
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townships. Four ore bodies have been uncovered on these claims showing appears to be well demonstrated by the fact that residents of South Porcupine aS ee 
exceptionally rich gold in places. Assays are exceptionally satisfactory and in and the neighboring communities, who know him and his work have been the sizes even 1 
some cases extremely high. first to give their financial support to his undertaking. fidence in the 
Night Hawk Lake: There are seven claims in this district similar to the general . : 1924. 7 the deveioom 
geological conditions obtaining in the Night Hawk Peninsular Gold Mines. The eee ey sevip RE ay se a richie) aind inataniaiil upon, Canadis 
Three large ore bodies have been uncovered, and considerable visible gold has The United 5 sgn See Gale tie cha ehagons Sure hee $60 the Minin United. King 
been discovered. Assays are very encouraging. plan that promises big results, not only for the shareholders, g extensively i 


Kirkland Lake: Seven claims to the north-east of the Goodfish Gold Mines. 
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These claims are mainly covered by a heavy overburden, and their main value The Timmins Free Press, April 19th, 1924. ing world. 
lies in the fact that the main ore bodies of the Goodfish Gold Mines pass “The United Explorers’ Corporation is a company of well-known Mining ak eee 
directly through the centre of the propeity. The Corporation intends to thor- men, capitalized at Five Million Dollars, who are advancing an ambitious pro- {et showed 


oughly test this property by diamond drill in the near future. 
McNeil: There are thirty-four claims in this, one of the youngest and most 


gram of development which may have far reaching results. 
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date. Upwards of fifty-three free gold discoveries have been made in the town- 
ship. Three of the most promising are on the property of the Corporation. 

Gowganda: There are twelve claims here. They are located on the Diabase sills 
of the Castle-Tretheway, Miller Lake O’Brien, Capital Silver Mines, Mann Silver 


Section of Porcupine, Seven in Kirkland Lake, Thirteen in McArthur and 
Bartlett and Twelve in Gowganda. The purpose of the Corporation is to explore 
and prospect their most favorable properties with a view to either undertake 
development or place them in shape for examination by prospective purchas- 
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Mines and the Reeves-Dobie Silver Mines. A considerable number of important . i Three Th dA i 

eins have b t i ; ers. Besides these, the company holds an Option on Three Thousand Acres in 
cvs shagaa a ae o date, and some Native Silver as well, and the Boischatel Township, Northern Quebec. Well F 
The corporation will have six or eight experienced prospectors in the field “The Scheme is already receiving considerable attention in the columns of Sicakaaerns 
during the present season, and other properties will be optioned as they show Mining Journals and is regarded as one of the most ambitious from a develop- the | township 


promise of successful development. 
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Control is Permanently Vested in the Corporation : We Solicit the company 
The United Explorers’ Corporation is the only organization of its kind in Canada. Its unique : — emeeed 
character consists in the fact that it is an incorporated partnership of experienced prospectors. Correspondence 4 taken in. th 


Not less than eighty prospectors are interested in the ownership of these hundred claims which { showed encour 
1 J. J. St. Paul has succeeded in consolidating under one ownership. The choice of these claims from _ sn a $2.50 
. | was guided by first-hand knowledge of the districts in which they lie. : ‘ _ oie: rect 
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MINES PRODUCTION 
OF CANADA CLOSE 


Industry in Dominion— 
Growing. Rapidly 


SYOCK HELD HERE 


Residents of Canada Hold the 
Major Portion of Stock— 
U. S. Next and Great 
Britain Third 





The per capita mineral output of 
Canada rose from $2.23 in 1886 to 
$26.40 in 1920. In the last three years 
the total has been slightly lower, but 
is now steadily increasing. In the pe- 
riod referred to the value of the mine 
products rose from $10,000,000 to 
close to $228,000,000. 

S. J. Cook, Dominion Bureau of Sta- 
tistics,Ottawa, recently prepared some 
interesting figures to show the value 
of the nature and extent of the min- 
eral industry in Canada. WHe says 
that between 6,000 and 7,000 proper- 
ties are operated annually, giving em- 
ployment to upwards of sixty 
thousand employees, to whom about 
seventy-five million dollars is paid in 
salaries and wages. During 1923, 
seventeen mineral products reached a 
production value of one million do!- 
lars or over in Canada and in order 
of the values assigned these were: 
coal, gold, nickel, cement, copper, 
silver, clay products, lead, asbestos, 
natural gas, stone, zinc, lime, cobalt, 
sand and gravel, gypsum and salt. 
Production values of these commodi- 
ties ranged from $73,504,361 for coal 
to $1,553,645 for salt. 

Capital Invested 

The total capital invested in the 
Canadian mining industry in 1922 has 
been reported at $493,694,823, includ- 
ing the sums actually invested in 
plant and equipment, the cost of ma- 
terials and stocks on hand at the 
close of the vear and the actual cash 
represented by the balances in the ac- 
counts of mine operators. The total 
value of the mineral production in the 
same year was reported as $184,- 
297,242, made up of metallics. $62,- 
120,291; non-metallics, $82,642,210; 
structural materials and clay prod- 
ucts, $39,534,741. In the following 
year, metals advanced 36 per cent. 
in value and there was a net increase 
of 16.1 per cent. over the whole field. 
Returns to the Dominion Bureau of 
Statistics for 1922 indicated that ex- 
penditures chargeable against produc- 
tion, including salaries and wages, 
cost of fuel and other miscellaneous 
expenditures incurred amounted to 
$136,747,722, so that it would appear 
that between ‘forty-seven. and forty- 
eight million dollars remained to the 
operators after all expenditures had 
been paid. _ 

Controlled jn Cunada 

It is a matter of great satisfaction 
that the majority of the stock issued 
by incorporated companies operating 
mines, smelters and quarries in Can- 
ada is held by pers»ns_ resident in 
Canada. That this is true empha- 
sizes even more strongly the fact 
that the peonle of Canada have con- 
fidence in their country and that they 
believe in putting their money into 
the development of industries based 
upon Canadian natural resources. The 
people of the United States and of the 
United. Kingdom have also invested 
extensively in the Canadian minera! 
industry, and the exransion in this ir.- 
dustry is being carefully and continu- 
ously watched by the English-speak- 
ing world. . 

An analysis of Canadian mining 

stock ownership made at tae end of 
1921 showed that residents of Canada 
held a majority of the issued stock in 
the following industries: Gold auartz 
mining and milling; silver-cobalt min- 
ing and milling; silver-lead-zinc 
mining and milling; asebstos, coal 
mining, gypsum mining and milling 
natural gas. netroleum, salt, cement. 
clay products industries. lime burn- 
ing, and most of the other industr.e3 
producing structural materials. 


Gardner Guibard Shows 
Well For the Work Done 


Gardner-Guibard is a new concern 
breaking into a new mining camp in 
the township of Gardner, east of 
Matheson. The property controlled 
by Matheson people is an interesting 
one. Some work has been done; a 
shaft sunk to 100 feet and 350 feet of 
cross cutting and 90 feet of drifting. 

Charles Mentzel recently joined 
the company as consulting engineer, 
On examining the workings he found 
several exceedingly good looking shear 
zones. A number of samples were 
taken in the crosseut and these 
showed encouraging values, $40 in the 
vein and $2.50 in the wall rock. Drift- 
ing will be necessary and numerous 
samples taken before more definite 
data can be obtained as regards the 
physical valuation of the ore body. 
In the short drift Mr. Mentzel found 
a tongue of feldspar porphyry, which 
as well as the quartz bodies associ- 
ated with it were highly mineralized. 
The development program calls for 
perhaps another 350 feet of cross- 
cut hefore resuming sinking. The 

in, however, is to get down 
extensive exploration. Mr. 

ne work done justifies 

‘a and vigorous continuation 
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the world’s great producers. In the 

three states named are the great Lake 

Superior iron ore deposits that have 

been very largely, if not wholly, re- 

sponsible for placing the United 

States in the forefront of the indus- 

trial nations of the world. 

I wonder if you realize the impor- 
tance of these great iron devosits to 
the United States? Last year ap- 
vroximately 60,000,000 tons of iror 
ore were mined and shipped from that 
district. Think of the labor involved 
in mining and transporting that vast 
mass to lake ports; in transporting it 
jown the lakes; unloading; shippine 
to the furnaces; furnacing; reducing 
the pig iron obtained to steel. and 
fashioning this steel into the finished 
article. It is. perhaps, no exarcera- 
tion to say that one-quarter of the 
total ~opulation of the United Stat2: 
are directly or indirectly dependent 
for their livelihood upon industry de- 
rived primarily from the Lake Super 
ior iron ore deposits of this three ver 
cent. 

..--Shou'dn’t it then be a matter of 
reproach to us as Caradians, es- 
pecially since in Ontario we have 
many iron ore deposits that on 
the surface are as good as the 
original outcrop in the Mesabi 
Range, to have to admit that not 
a ton of iron ore was mined in 
our country last year, or, for that 
matter, the year before. 


In our effort to establish a steel 
industry we bonused the production 
of pig iron, and built up a capacity 
that stood between us and disaster in 
the manufacture of munitions durirz 
the war. We were proud that our 
furnaces produced _ shell steel. when 
the great authorities said it couldn’t 
be done. We did it. 

Depend on Foreign Ore 

But don’t forget this: That 
whole industry is to-day de>endent 
upon a foreign supply of iron ore. 

Oh, but somebody says we buy it 
cheap from the United States. Lake 
Superior mines, and there is ‘2nough 
there to las€ thirty and perhaps fifty 
years. If one company owned it al) 
and were interested in supplying de- 
mand, whether in Canada or the 
United States. the situation would not 

bad. However, the Ontario Iron 
Ore Committee, reporting to the On. 
tario government last year, say that 
at least 60 per cent. of the known 
ore reserves are owned by one United 
States corporation, and the balance is 
argely owned or controlled by com- 
vanies requiring jt for their own fur- 
naces. The small percentage that 
seeks an open market is dwindling 
fast. The larger companies are erad- 
ually acquiring it, by lease or pur- 
chase, against the day they will need 
it, and the Iron Ore Committee resort 
—that within ten vears Ontario must 
provide its supply from our own re- 
sources, or stand ready to pay tribute 
to a foreign country. 

Let me illustrate. At Ojibway the 
United States Stee! Corporation have 
purchased a large area of land. laid 
out a townsite. built piers, erected 
furnace foundations, etc.. and are 
waiting for what? My guess is that 
they are waiting until independent ore 
is scarce, and comparatively high ir 
price, and that the time is not fa’ 
distant when they can lay their ore 
jown at a dollar a ton less than the 
price on the free market. That means 
nig iron for two dollars a ton less 
than their competitor, depending on 
free ore, and what then js our nosi- 
tion? 

Our salvation is the utilization of 
our own ores. Those that in the na- 
tural state are too low grade to go 
direct to the furnace must be bene- 
ficiated, but, in addition, we must 
find other ore bodies that are com. 
mercial] in their natural state, and un 
doubtedly we will do it. 

Bounty Will Help 


The Ontario government have of- 
fered a small bounty, payable during 
the next ten years. They have re- 
quested the Dominion government to 
do the same. If they do, the combined 
bounty will amount to about 50 cents 
per ton of commercial iron ore pro- 
juced and sold. 

The committee report that this i: 
the least amount that they could hope 
to make effective. Let’s join in hopins 
that the Dominion will do their part 
and that this great basic industry can 
be reared upon Canadian ores. 

Getting back to our subiect—the 
United States with the covper and 
iron derived from their three per cent 
portion have done all this. What 
should we hove to do with the re- 
| maining 97 per cent.? . 

We have made a beginning. We 
have the Sudbury nickel copper 
mines; the Cobalt, South Lorrain. anc 
Gowganda, silver mines, and the pro. 
ducing mines of Porcunine, Kirkland 
Lake, with many other gold and silver 
camvs in the development stage. 
am not going to burden vou with de- 
tails; you read of them every day in 
\the press and technical journals. Suf- 
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With 97 Per Cent. of Pre-Cambrian 
Field, Canada Abounds With Mining 


(Continued from page 17) 

fice it is to say that 
greatest silver and nickel mines the 
world has ever produced, and, 
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Bonanza Mine of Contact Bay Mines, Ltd., Dryden, Ont., showing east 





we have the 


al- 
though we are a mere youtn in the 


gold-mining industry, we can safely 
assert, even at this early stage, that 
Untario heads the list of all the gold- 
producing provinces and states on the 


North American continent, 
Now, as hard-headed business men 


you ask :“What does all this mean in 
dollars 


and cents to Canada as a 
whoie? What is the value of these 


mineral resources ” 


Tne yard stick by which our min- 


eral resources must be measured is 


-he cost of production. Time will nut 
permit my going into this question us 
auily as 1 wouid like, and 1 am going 
«0 ask you to accept my statemeni 
cnat, in a general way, we probapiy 
aave ‘two tims of $5 ore for every 
one ton containing metal to the vaiue 
of, say, $6 per ton. Costs to-day in 
the goid mines run around $5 per ton 
On this basis you must see that $d 
ore, not permitting of a profit, is 
without. value. In other words. we 
are treating the one ton of $6 ore ana 
wasting two tons that could be utii- 
ized if costs could be reduced to, say. 


$4.50. 
Costs Are Important 


Let us examine this assumption. On 
an ore body of 1,000,000 tons of $5 
ore, with costs reduced to $4.50, the 
mining company can make an addi- 
tional $500,000, but what is vastly 
more important, Ontario, yes, and 
Canada, w'll be made richer to the 
extent of thn gross value of the metai 
thus produced. Canadian industry will 
be provided with a new market to the 


extent of nearly $5,000,000. 


This year, for example, the 
gross value of ‘the mineral pro- 
duction of Ontario will be at 
least $70,000,000. After paying 
taxes and dividends, the remain- 
ing, say, $55,000,000 will be used 
to purchase machinery, supplies, 
and to compensate labor. One 
way and another that vast sum 
will trickle south into the pockets 
ofthe manufacturerand producer. 
The foundry and machine shop 
will get about $4,000,000. Chem- 
icals and chemical apparatus will 
account for another $3,000,000. . 
Hardware, $2,500,000; fire insur- 
ance, another $1,000,000; lumber 
will cost $1,250,000, and so it 
goes 
lf you consider the distribution of 

the. money paid for labor, dairy 
produce will cost over $3,000,009; 
boots and shoes, $750,000; house fur- 
ings about the same; insurance, an- 
other $600,000, and the list might be 
greatly exte-wed. 

These estimates are given to indi- 
cate how the industriai activity of On- 
tario benefits from mining, and to 
show that these benefits come to you 
as businéss men, whether we, as min- 
ers, make or lose money. 

To lower the cost of production over 
100,000 h.p. of electrical energy has 
been developed for use in the mines 
of Northern Ontario without assis- 
tance from the public purse. But 
this fell far short of actual require- 
ments, and an acute shortage a year 
ago reduced appreciably the value of 
our gold production. To make gocJ 
this shortage additional power was 
developed at Indian Chutes in the 
Montreal River, and two other large 
installations are under way; one at 
Island Rapids, on the Abitibi, and 
another at DeQuinze. With all told 
an additional 50,000 h.p. available 
during the present year, our difficul- 
ties in this direction will be over for 
a time. 

Need of Power 

However, you will have noted that 
one of the present powers under de- 
velopment for use in Northern On- 
tario is at DeQuinze, in the province 
of Quebec. One of the conditions im- 
posed by the province of Quebec on 
the company developing was that an 
additional rental should be paid on 
such portion of their power as is 
used in Ontario. 

But, you say, we have large unde- 
veloped wrter powers of our own. 
Why this departure? We have great 
water powers, but there are also large 
demands. Industrial development in 
Northern Ontario is so rapid: that in 
the no distant future there will prob 
ably be a pewer shortage, and besides 
that our water powers are becoming 
less derendable as the forests are re- 
moved. ; ; 

Already the spring run-off is no 
longer gradual; a great quantity of 
water must be wasted during the pe- 
riod of the spring freshets. Storage 
basins must be drawn upon during 
June, July, and August. when thev 
at least should be holding their own 
and unless fall rains make uv this 
deficit, a power shortage develons 
during February and March. The 


]/amount wasted in the spring is es- 


sential to uniform flow and canacity 
production, and some method must be 
provided for its conservation, and to 
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| cltsafnate friction between the oper- 
|ating companies. 

We should, I believe, profit by. Que- 

bec’s extcerience, where a public ser- 
vice commission buiid and regulate 
dams for the shortage of water in 
pioneer districts. The cost of such 
regulation is assessed against the 
power companies aifected, in propor- 
tion to the water they use. 
__ _Isn’t lower cost of production, with 
its greater tonnage and the increased 
gross value of the annual production 
a worthy object? It is no selfish 
effort on our part, because the results 
to be obtained will benefit every Can- 
adian. 

While then we are making every 
effort, by etter metallurgy, better 
mining methods, and improved equip- 
ment, to d« our share, we are con- 
stantly asking you, through your gov- 
ernment, to de your part in providing | 
better means of transportation and 
communication, and we are endeavor- 
ing to show: 

(1) That the benefits derived by On- 
tatio’ from the mining industry are 
essentially dependent upon, not the 
direct income by way of,taxes, but upon 
the gross value of the metal, that can 
be economically produced. 

(2). That anything, and this.ineludes 
taxes, that increases the cost of pro- 
duction, discounts the tvalue of our 


J. W. EVANS 


Mining Engineer 


Examinations, Reports, Consultations 
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Creating Confidence 


HE purchaser of good bonds has a 

feeling of restful security. He knows 
the interest will be paid regularly. He 
knows that the principal is safe. We deal 
only in Government, Municipal and 
Canadian National Railway Bonds, and 
for thirty-six years have held the confi- 


mineral resources out of all propor- den ivi 
tion /|to ‘ithe amount limmediately ce of old customers = well as one 
ebintend: sound service to new business at all times. 


In connection with mining taxation 
may I digress for a moment or two 


During the war a rumor was broad- 
cast to the effect that our nickel 
companies were selling nickel to Ger- 
many. The government prom:tly and 
thoroughly investigated the whole 
question and announced that it was 
without foundation and a cruel injus- 
tice to the nickel producers. How- 
ever, public ‘nterest demanded’ that 
there should be some form of govern- 
ment supervision. Two companies 
were producing. One refined in Wales 
and the other in the United States 
which at that time was a 
neutral country. Manifestly, nothing 
could be done in the United States 
and nickel was so urgentlv reauired 
that to sugrest the erection of a re- 
finery in Cenada was out of the aues- 
tion. Finally. it was decided that be- 
cause refining was being done out 
side of Canada an additional two ner 
cent. should he added to the taxes of 
the nickel companies. 

Since then another company js pvro- 
ducing and refining in Deschenes. 
Quebec. Ore still refines in Wales 
and the third has scrapped its United 
States refinery and relocated in Port 
Colborne. 

All refined nickel is now processed 
to that point within the British Em- 
vire, and because of this the vrovern- 
ment of Ontario this year removed 
the excess 2 per cent. tax; impesed bv 
way of renalty, and placed nickel 
mining upon the same basis as gold 
silver, and other mines. 

Some have publicly objected and 
attempted to hang out the old skele- 
ton of suspicion and distrust, 
“Now, what are the facts that we 
may settle the question once and for 


all? 
Shouldered Own Burden 

During the war period the demand 
for nickel increased enormousiy. The 
plants of the two mines producing at 
that time were doubled in capacity 
and without assistance from other 
than their own shareholders. Costs 
were, of course, greatly increased. 
but be it said to the las*ing credit o) 
these nickel companies that although 
ore reserves were greatly denleter 
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oo continued to be supplied as and Mines Office Executive Office 
chon facies tae "eeegatied oo South Porcupine, Ont. Reford Building, Toronto 
ern! por ys ep a year before the . Branch Offices 
outbreak of the war. 

Well, you an, Wak te 4 cotnate MONTREAL HAMILTON LONDON WINDSOR 
record and one that few companies 
in Canada can equal, but after all we MLL ddddddddddddddidiaaanaauaudcciiddauuaé5“uuDuUnskzkzzxqxzzz£zzZEZZzZzxzx££ZXZ zz shiithith 








wish you would finally clear w> the 
report that Canadian nickel was sup. 
plied to the Germans, and that is iust 
what I intend to do. It is the purpose 
of this digression. I am officially ner 
mitted to-dav to state pvublicly thai 
every pound of nickel sold by the In- 
ternationa) Nickel Co., refining in the 
United States, during the period from 
the outbreak to the conclusion of the 
war, was sold onlv_ with the ful) 
knowledge. consent and approval of 
the British Admiralty, and the Cana- 
tian government. f 

Whv was this 
layed? 

Well, I can only say that honor and 
practical patriotism still lives in busi- 
ness. It was thought better that a 
nickel company should suffer unjustlv 
than that the Canadian government 
and British Admiralty should be fur- 
ther embarrassed at a time so fraughi 
with difficulty and danger. 

Then it is said that our nickel in- 
dustry is a monopoly. The world’ 
consumption at the present time is at 
the rate of 25,000 tons of nickel oa 
year. Sixty per cent. of this market 
or about 15,000 tons, is consumed in 
the United States. The United States 
Nickel Co., controlled from Paris. and 
refining their matte derived from 
New Caledonia ores, has a capacitv 
of about 10,000 tons per year. New 
Caledonia ores contain no copper an 
are easily and cheaply smelted as 
compared with our Ontario ores. Be- 
sides that, matte is imvorted free o/ 
duty into the United States, while ¢ 
duty of three cents a pound is levied 
on refined nickel. While in vre-wa) 
days nickel sold from 35 to 36 cents 
per lb., the United States nrice to- 
day is 23%c., or, deducting duty, the 
net price to the Ontario companies i* 
20%c. 

It must be plain to everyone then 
that the Ontario minés, with a view 
to finding new uses and an expanding 
market, and to meet foreign competi- 
tion, have reduced their price to a 
minimum. A slight increase in pres- 
sent costs, added to the three-cert 
duty favorable to the United States 
Nickel Co., would play havoc with our 
Ontario out-ut. Far from .being a 
monopoly, all the nickel companies 
are at present indulging in cut-throat 
competition. 

Summarizing, then, we have al 
ready achieved a measure of succes? 
in mining, that, though large and im- 
portant, is but a promise of the fu- 
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mined from above the 1,000-foot 
level, and it is interesting to note 
that instead of diminution in 
quantity and value, the reverse 
has prevailed, and on the two or 
three properties where develop- 
ment has been carried to greater 
depth the ore bodies have been 
found to be larger and richer. 
_In a country,’ then, of stable and 
just government, where the mining 
laws are eayitable and where capita! 
seeks profitahle investment, a record 
such as this must indicate permanence 
in the mining industry, and a future 
of wonderful promise. , 

But there is another feature that 
must receive mention. and that is the 
people of the North Country. Many 
are under the. impression that the 
mines employ foreign labor almost 
exclusively. The truth is, that on 
February 1, this year, 58 per cent. of 
all the men on the various mine pay 
rolls were British. Of course, a large 
number of foreign birth are emploved, 
not because they are better fitted for 
(Continued on page 51) 








ture. Compare the areas under devel- 
opment at the present with the vast 
trea of pre-Cambrian and ask vour- 
self what of the future. Is it a flash 
n the pan, or does it mark permanent 
yrogress ? 

Sudbury has ore reserves that 
under present conditions insure 
continued operation for another 
century. 

Since 1909 prophets have been 
proclaiming the end of silver pro- 
duction in Cobalt, but still it con- 
tinues, and after a year’s ex- 
haustive examination of the sil- 
ver mining area, Cyril Knight, 
then assistant provincial gzeolo- 
gist, says that mining in Cobalt 
and surrounding areas, Gowganda 
and South Lorrain, is likely to 
continue for at least another gen- 
eration. 

The gold mines in Porcupine 
and Kirkland Lake show no signs 
of exhaustion. Ore reserves are 
being greatly increased as the 
years go by. To date, the gold 
produced has practically all been 
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GARDNER-GUIBORD 
GOLD MINES 


Limited 


Directors and Officers Gardner- 
Guibord Gold Mines 











This Mine Gives Every Indication 
of Being Another Great 
Producer 
Matheson, Ontario 


Matheson, —- Onn of the striking features of the Gardner-Guibord 

atheson, o undertaking is that only ten per cent. of the property 

WM. MURRAY, Physician and Surgeon... Cochrane, Ontarie has been prospected. As a consequence there is a 

large possibility that other veins, in addition to those al- 

OFFICERS: ready being developed will be di red. Th rt of 

President—R. S. POTTER Vice-President—B. W. RYAN <a P SS oe ee 

Secretary-Treasurer—J. B. DALGLISH Charles Mentzel, the consulting engineer who made an ex- 

Consulting Engineer-—CHARLES MENTZEL, M.E., Toronto haustive survey of the present workings is very encourag- 
Main Transfer Office of the Company, Matheson, Ontario. ing. He says, in part: ; 

“The geology is highly favorable, the physical condi- 


tions are good 
and the work 
outlined will 
thoroughly de- 
cide the future 
of the property. 
The favorable 
rock structure 
and the rich ores 
already. found, 
lend every en- 
couragement for 
a hopeful and 
vigorous devel- 
opment of the 
property. 


Located in the Centre of a 
Great Gold Section Near 
Producing Mines 


E holdings of the Gardner-Guibord Gold Mines 
Limited, which was incorporated in August, 1923, 
represents six claims in Guibord Township, Ontario, 

in the very heart of the gold section of North Ontario. The 
property which represents a total of 240 acres is only, at 
present in the early development stage, but enough has 
been done to demonstrate the very rich promise of this 
particular mine. The management has already sunk a 
shaft 120 feet deep, and has made two cross cuts of ap- 
proximately 200 
and 120 feet in 
addition to 100 
feet of drifting. 
Each of these 
cuts has picked 
up veins discov- 
ered on the sur- 
face, and have 
proven, conclu- 
sively that these 
veins are contin- 
uous, and that 
they widen ma- 
terially at depth. 
One of these 
veins that show- 
ed a width, on 
the surface, of 
three and a half 
feet at the pres- 
ent working is 
fifteen feet in 
width with every 
indication that it 
widens propor- 
tionately as it 
oes deeper. But 
quite apart from 
this very favor- 
able showing the [pr :eswewntntegee 

general location [pease eres 


DIRECTORS: 
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atory work done 
has been in the 
sediments which 
have been shear- 
ed, broken and 
tiled almost ver- 
tically. A num- 
ber of parallel 
gold bearing 
quartz veins 
have been un- 
covered in these 
sediments, and 
there is every 
reason to believe 
that only a small 
part of them 
have been found. 

“The discov- 
ery that prom- 
ises to be very 
important is a 
rich quartz vein 
about 4 to 6 in- 
ches wide and 
also fingering in- 


within a_ short N \ \ 
distance of the \\ \\ \ 

famous Croesus \ 
mine which has \ \ 
the reputation of \ ) \ \ 
having produc- N \ . \\ 
ed the richest . Vell . 
gold ore ever \ red 


found in Nor- 
to many veinlets 











All the financing, to date has been done by the 
president and his associates, the present offering of 
treasury shares is to provide funds for the sinking of 
the shaft to 500 feet at which depth the finding of 
large ore bodies is anticipated. The handling of this 
offering is by Koontz, Hickey & Company, Royal 
Bank Building, Toronto. ' 


Good Ore at Gardner-Guibord 


Extract from the April 4th issue of the Canadian Mining 
Journal, a purely technical publication and the authority on 
mining in Canada. 


The property itself is very favorably located, being on 
a@ good waggon road at approximately eleven miles from 
the town of Matheson on the Temiskaming and Northern 
Ontario Railroad. : 


The present equipment consists of camps for 25 men, 
easily enlarged. One three-drill Ingersoll-Rand compressor, 
two 65 H.P. tubular boilers, one 6 x 8 Ingersoll-Rand hoist, 
two Cameron pumps, machine drills, and all other tools 
necessary for some time to come. 


\ 
* . e ‘\ . 
mide at ‘ \ Sediments \ \ | WU \ 
what may be ex- Ca’ Ws \ | 7 
ee: se a Tn pe or \ ‘ \ \ \\ | | \\i \M in Me none 
entir ; wall rock. e 
property is in \ \\\\s \ \ eed ni ore is exceedin 
the same gener- \\ \ \ \ \ \ \\\ \ tT oly ri *# 
4 | y rich, consist- 
ar A PMA YY 2, ete 
land Lake and \ ( <—TS 3 i 7o#—W\—> ) \ Mi aes 
Porcupine, and ; Y . \ tellesridten. The 
the ores already \ \\ \ \ Y tellurides them- 
enema ve \ \\ \N selves are signi- 
similar in nature = nee cae found 
to those found in the Kirkland Lake area. at profound depths and are indicative of permanence. 
While such rich occurrences are very encouraging, and may 
be an important factor in the self financing of a developing 
mine, of more importance is the large area of a promising 
prospecting territory. The main idea should be the ex- 
ploration for large ore bodies.” 

The present plans of the management call for the 
eventual sinking of the main shaft to 500 feet. A contract 
has already been arranged for the sinking of the shaft an 

additional 200 feet below the present workings. When this 
is accomplished levels will be opened at 200 and 300 feet, 
and the ground thoroughly explored and the veins en- 
countered on the upper level and the surface opened up. 


“An interesting discovery has been made in Guibord, the town- 
ship to the south of Munro. In 1919 F. Gardner found gold in a 
mineralized zone said to be in sediments. Several outcrops of lavas 
are not far away. This discovery is two miles southeast of the 
Croesus. The property is being developed by the Gardner Guibord 
Gold Mines, Ltd. Surface work has shown eight parallel veins, 
including one 15 feet wide. The discovery vein, No. 1, is only 28 
inches wide, but is very rich, channel samples, avoiding the coarse 
gold and tellurides, giving assays such as $8, $24, $28, and $104. 
No. 5, a 4-foot vein, is interesting in that it carries a considerable 
amount of tetrahedrite rich in silver, 155 oz. to the ton, as well 
as gold values. There are streaks of tetrahedrite over a width of 
150 feet. All the veins so far explored show encouraging values 
in gold. Development is proceeding in a rational way, the equip- 
ment being restricted to that necessary to sink 500 feet, with cross- 
cutting and drifting. Preparations are being made to explore by 
diamond-drilling. The shaft is down 115. feet. A crosscut at this 
depth picked up a vein 15 feet wide that was only 4 feet wide at 
the surface. The Gardner-Guibord is 28 miles due east of the Night 
Hawk Peninsula.” 
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NIPISSING, CANADA’S 
PREMIER PRODUCER 
OF SILVER BULLION 
Has Turned Out $45,057,300 
in Silver and Paid Share- 
holders $25,800,000 
STANDS UP WELL 
Last Year’s Output Exceeded 


Previous Three—Is Now 
Working Three New 





Northern Manitoba’s Pioneer Mine 
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The Bingo Mine, at Herb Lake, financed in England, which has ore bodies 
of sensational width and values. 





bia, ate being worked under option. bs By ed sie 








. General Manager Hugh Park ex- 
Properties a ere yr 
piensa + tion will compare favo with the . 
Production ......+ $45,057,300 | production of the last four or five | Anglo Canadian Explorers Has 
Dividends .......... 25,800,000 | years. More Groups Under Option 
Ore reserves, ounces, Nipissing’s cash surplus as of at Pr 
end of 1923 .....- 2,117,790 March 1 was. $4,669,278. esent 
The above is a brief se of Can- pt ee aS 
ada’s premier silver-producing mine, Anglo-Canadian Explorers, the Can- 
Nipissing of Cobalt, which began pro-| SENSATIONAL ORE adian company of John Taylor and 


duction in 1904 and which for the 
last 17 years has produced yearly 
two million ounces of silver or bet- 
ter, reaching a peak in 1910 when the 
output was 5,596,135 ounces. Nipis- 
sing has 840 acres in Cobalt, a good 
portion of this being under the town. 
A few years ago President Earle | 
warned the shareholders that the 
mine was on the wane and that from 
then on production would be less 
than former years. He was correct 
in part. Nipissing production is 
lower than back in the boom days, 
but strange as it may seem the last 
two years, despite the price of silver, 
saw silver produced considerably in 
excess of the previous three years in 
both ounces and value. In other 
words, Nipissing is far from dead. 
Ore reserves are not quite equal to a 
year’s production, but then they have 
not been for some time, but the big 
mine usually is able to find enough 
new veins or extensions of old ones 
to give the new year a sizeable start. 
Costs Are Lowered 

The past year was a rather notable 
one for Nipissing inasmuch as costs 
dropped to 30.83 cents per ounce of 
silver as compared with 32.94 the 
previous year. The total costs were 
45.66 per cent. of the gross value of 
production. There were 82,243 tons 
treated in the year, which exceeded 
all other years. The recovery aver- 
aged 44.78 ounces per ton. 2 

Nipissing is now doing consider- 
able exploratory work on the lower 
diabase sill or the second contact. A 
number of calcite veins were picked 
up and two of these showed high- 
grade sliver. The veins are two 
inches wide, somewhat irregular but 
encouraging. ; 

Just during the past year did 
Nipissing definitely secure another 
property, though the big mine has 
always had scouts in the field. A 
South Lorrain property was pur- 
chased while two others, one in Que- 


Proposition ft. level, and to 


under the town of Kirkland Lake. 


producer of that province. Its devel- A; Th Biles; the Canadian mansnet 


sational nature, inasmuch as the nar- 
row surface veins have widened ma- 


tee a as they oy — ers 
trated, 73 feet on one end of the drift}; . ; 

on the 200 foot level and 48 feet on|'"* im all to over 2,700 acres. 
the west end. The average values 
are around $26. 

Bingo’s shaft was sunk to 415 feet 
and the following lateral work done: 
200 foot level, 428 feet drifting, 73 and 
48 feet crosscuts; 300 foot level, drift 
404 feet. Drifting and crosscutting}; The Dunwell mine continues to 
is now proceeding on the other levels.| hold the spotlight in the Portland 

Indicated ore to the end of March | canal district in British Columbia. E. 
was 311,454 tons, of which 78,012 was/ J. Conway, field engineer for the 
blocked out on three sides and from| Granby Consolidated Mining, Smelt- 
assays. It was announced the value| ing & Power company, made an ex- 
was estimated at $2,055,616, with an/ amination of the property recently, 
additional 8,054 tons on the dump,}| but the Dunwell company’s policy 
valued at $212,000. _ | appears to be to block out a large 

Bingo is located in Herb Lake dis-| tonnage of ore before getting a price 
trict and since the proving up of the/on the property. veral strong 
fraction claim large additional hold-| financial concerns have made negotia- 
ings were acquired into which it was | tions for the mine, but, it is under- 
found the vein dipped. The mine was/ stood, the directors believing that 
originally owned by a syndicate of} they have one of the best things in 
Winnipeg men. It was financed in| the district, steadily refuse to set a 
England by Jos. Myers, the presi-| price upon it unti] they have done 
dent, and an English company formed | enough work to prove it. They are 
to take over the assets. Recently an| taking all the chances, but if it con- 
offering of £150,000 was made to the/ tinues to develop as well in the fu- 
shareholders to provide additional| ture as it has done in the past they 
working capital, pay for new claims} should reap a rich -reward. Shares 
and erect a mill. It was over-sub-| are now selling around $6.50 in Vic- 


scribed. toria. 





Dunwell Attractive to 
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Sons, of London, Eng., has a shaft 

BODIES ON BINGO down 300 feet on the townsite prop- 
—— : erty, Kirkland Lake. Crosscuts were 

Northern Manitoba Mine, is a a te Pg mm iy 7 ag 
: : c yn the evel, and it is the 
Shaping up as Quite a Large intention to do the same on the 300- 
also drift on the 
veins. The Property is considered to 


Bingo Mines in Northern Manitoba be one of considerable merit. It is 
promises to be the first real gold of small acreage, only 78, and extends 


opment has been of a somewhat sen-| .6'4),, Taylors has been putting forth 
is. the coepieia ie Keaton. 
terially while an even more sensa- ol Porenaia = oe 
, . : . pine; Skead Gold Mines. 
tional discovery is that the wall rock Queen Lebel, Kirkland Lake. and 


carries the same high values as the some others, and at the present time 
has under option nine groups amount- 


Many Companies Now 


$68,000 to $25,000,000 per year. The 
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across leagues of sea! if these had 
heeded the doubters; if these had 
quailed before the derision of the 


Would Require 400 Freight 
Car S to Move Silver N orth 4 where would mankind be to- 
Ontario Has so Far Produced | tsk them to annoy tne maseum and 


the “One Hoss Shay”—then it will be 
Gold Production Now on Basis of 34 Tons in a District. 


roe turn to ue 4 
¢ \ tes, time, faith, and industry, ap- 
English Engineers Declared to be Geologically | Plied to this Canada of ours, are po- 
= ‘bl tent talismans to open Many doors. 
possibdie. Who laughs at these laughs at fate 
and sports with destiny! 


“Gold and silver in Ontario? 
Ridiculous!” 

Thus, from his comfortable seat in 
a hotel lobby, the visiting English 
engineer a on the north country 
a curse that would stick for many a 
year. The map of northern Canada 
was rolled out before him, two mil- 
lion square miles of virgin rock. The 
visitor adjusted his monocle and 
smiled with tolerant superiority. 

“O no, my dear fellow. It can’t 
be. It’s GEOLOGICALLY IMPOS- 
SIBLE!” 

That was the pronouncement 
years ago on Canada’s great pre- 
Cambrian shield of treasure-bearing 
rocks, Yet, out of a “geologically 
impossible” north, there has been 
drawn $200,000,000 worth of silver 
and $100,000,000 worth of gold. 

Porcupine and Kirkland Lake dis- 
tricts are to-day producing gold at 
the rate of thirty-four tons of bul- 
lion every year. The silver mines of 
Cobalt have produced fourteen thou- 
sand tons of silver bars that would 
require four hundred freight cars to 
transport them. The train would be 
four miles long and would need 
twenty engines to move it. 

And we have just begun! We have 
only scratched the surface! We have 
prospected but the merest pin point 
of the two million miles of country 
that may contain inconceivable 
treasure. 

“A hundred years hence, Canada’s 
premier industry may be mining.” 

Will Start an Argument 

Ah! that’s a prophecy that is guar- 
anteed to start an argument wher- 
ever the honest agriculturists gather 
around the fire in the village store. 
The professor of economics, the desk- 
tied editor, the manufacturer, yes, 
even the banker, who ought to know 
better, each has taken his turn with 
the hammer of doubt to knock the 
above hopeful assertion on the head. 
Entrenched behind the romance of 
our horizon-wide fields of golden 
grain; blinded by the vision of our 
forest armies, standing in silent 
salute to the Arctic circle, it requires 
not a little imagination to relegate 
these to second place in our national 
scheme of things. But facts, though 
they be the coffin nails of conversa- 
tion, are the only safe pegs on which 
to hang the picture garments of our 
future. 

The facts are, that in twelve years 
our gold production has risen from 

























(By A. J. Cc.) oan EEE 
optimistic mining fraternity just : GHES Ti i 
— at oo ang id us “Wait TEC HU W 
and see” what a jolt, go roduc- 
tion in the next few years will hand S K NEW SHAFT 
to our comparative statistics. 

15 Per Cent. For Agriculture AND ENLARGE MILL 
ieee C. PL = = T 
0 é Canadian Institute o ining j 
and Metallurgy, who pointed out an- —- Shares Will be 
other aa fact, namely, that mot Offered Present Share- 
more than teen per cent. of the 
ee pinnae ag 2 =e for Ee. holders to Pay Cost 

e agriculture. This leaves eighty- 4 , 

five per cent. of which the principal Teck-Hughes in Kirkland will pro- 
or only basic industry is, or will be ceed to sink a four-compartment shaft 
mining. Then, when to this we add| %°., 8teat depth, probably 1,500 ft., 
that fully one-third of this agricul- He equipment —— of going to 
tural fifteen per cent. is known to be aa ft. This work is to be financed 
enormously wealthy in minerals, the p placing some of the shares now in 
romance of our grain fields and vis- = treasury. It is believed that 
ion of our forests begin to dwindle | Shareholders will-soon be given the 
in comparison. With this in view,| °PPortunity to subscribe to a block 
perhaps we are ready to label modern | °f 200,000 of the 500,000 in the 
detractors of our possible mineral | ‘Te@sury. 
future as “first cousins” to the scorn-| , Zh¢-, inadequacy of the present 
ful and misguided English engineer. | Shaft, its location compared with the 

Mr. Corless goes on to show that | Position of the ore property, and the 
a great expanse of rocks stretches | 2ecessity for deeper mining, led to the 
from Newfoundland, in an almost un- decision to do the new work. Before 
broken sweep, across northern Can- : 3 

ada to the Rockies and from the| Pecting was done by two diamond 

Arctic circle to Lake Ontario. The| 2rill holes put down from the tenth 

level. These ‘drill holes cut across 


neral_ classificati 0 - - a 
Erinn Cinions life) ae sles aie ae the No. 8 vein and establish the favor- 
this series and science and mining ~ character of the enclosing wall 
results have taught us that in this | 70Ck to a vertical depth of 1,600 feet 
class of rock the world’s greatest| from surface, and indicate increasing 
minerals exist. The greatest known | Vein width as well as satisfactory ore 
deposits of iron, nickel-copper, silver | V@lues to a depth of 1,500 feet from 


worked, during the life-time of pres-| Passed out of the vein. 

ent man, in this wide area. Only the| Nothing will be done about a new 
fringe of the formation has known mill until further development work 
the touch of the prospector’s pick,| lets, the management have some 
and only in remote and isolated spots | SUidance on the size wanted. It will 
have capital and labor been expended. therefore be several months more be- 
Yet with what Empire-enriching | fore enlargement of the mill, and of. 
results! earnings, is up for consideration. 

Laughs at Fate 


‘ It Rn es — recentl see 

“) ” 3 ughes purcnas o new ms je! 

Fd rea a “hundred years” is a joining their property on the north: 
e and perhaps it will not for $25,000 cash 

make much difference to our personal Since Sept. 1 last Teck-Hughes pro- 

bank over-drafts anyway. And let/ suction has amounted to 731,97, 

us admit that it is a daring prophecy,| .pi10 estimated ore reserves above} 


but—well, what if Columbus had sur- ° 
rendered to those who laughed, back | the tenth level have nen $587,-' 


there in 14922 What if, Watt had 464, in gross value, 

allowed the yokels to jolly him out ELLI 

of ho =o idea _ ? aoe Ay, REVEE nF 
ake ison, with his lamp that : 5 we! ; rklan 

burns without air; Graham Bell, with leks aa. agen . ee —_ 

his puny wire girdling the globe with | will be carried down to 1,000 ft, from 

speech; Marconi, with the ether |the present depth of 500. It is under- 

waves hurling symphonies and salva-| stood that considerable success ¢ 

tion through the depths of rock and | recent surface exploration. 
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Anglo-Canadian Explorers 


6 Queen Street Place, London, E.C. 4 


293 Bay Street, Toronto, Canada 


An Exploration Company Financed in England for the Development of 
Canadian Mining Properties 


Under the General Management of 
JOHN TAYLOR and SONS—London 


The fact that the Canadian Gold mining opportunities were coming to the fore at a time 
when the gold production of other fields, the world over, was showing a constant de- 
crease, led the old-established firm of John Taylor and Sons, London, to enter the 
Canadian field. The result of this decision is the development of the various claims 
under the heading of the Anglo-Can- 
adian Explorers, Limited. As John Tay- 
lor & Sons have had a wide and varied 
experience in the active development 





Name A 
Kirkland Townsite Gold Mines, Ltd.. . 


MINING CLAIMS IN VARIOUS STAGES OF DEVELOPMENT. 


pprox. Acreage Metal 
he w-® ss 


Canadian Management Under 
ARTHUR D. MILES—Toronto 


A Central Office was opened in Toronto and Field Engineers and Geologists at once be- 
gan the examination of properties submitted to the Company. A large number of 
these have been examined and, where the examination proved promising, options have 
been taken so that further examination and development might be undertaken. These 
properties have been chosen with the 
greatest care, special attention being 
given to structural geological conditions, 
and local surface indications favorable to 
ore deposition. 





District Province 
Gold ...Kirkland Lake District. .Ontario 
.Gold ...Kirkland Lake District. .Ontario 











i i don Gull Lake Mines, Limited.... 200.. 
ae aaa ir cade ee Wey Claims ........ ak phdue Wee we ws 160....Gold ...Abitibi District ........ Ontario The properties enumerated below have _ [f 
favorable auspices, and assures that the New Lake Mines, Limited........... 140... . Silver. ..Gillies Limit .......... Ontario been selected with the view to including 
exploratory work that it proposes, and ss te eee satatecnabats 300....Gold ...Kenora District “tsteees Ontario various types of ore deposits, the Quebec 
the development work already in hand, SE TEED. cw po ccscescrvessecss 400....Gold ...Herb Lake District .... :Manitoba properties being presumably large low- 
will be carried out along sound and well- Oro Grande Group ...........-+-++> 265....Gold ...Bulldog Lake District . .Manitoba grade deposits, while the Manitoba prop- 
established lines Brookbank Claims ...........------ 600....Gold ...Destor Township ...... Quebec erties show narrow high-grade ore 
Miller-Grace Claims ............---- 600....Gold ...Rouyn Township ...... bodies. 





Some Specific Details 


KIRKLAND TOWNSITE GOLD MINES, LIMITED: 
Located under the town of Kirkland Lake. Early 
development consisted of surface trenching, sinking 
of test pits and diamond drilling for formation. 
electrically driven plant has been installed, and a 
shaft sunk to a depth of 300 feet. Cross-cutting 
at this horizon has been started to intercept breaks 
in which values were indicated by bore holes, and 
drifting will be undertaken on all breaks encoun- 
tered. 
LONPON GULL LAKE MINES, LIMITED: Adjoins 
the Tough-Oakes-Burnside on the East and Con- 
tinental Mines on the South. Considerable stripping 
and trenching have been done, indicating the exten- 
ion of breaks from the west. Six diamond drill 
heles have been put down to cut the formation, and 
» series of test pits are now being started. The 
formetion is typical of the Kirkland district. 
CLAIMS: No work has as yet been done on 
‘aims, which will be thoroughly prospected 
‘he coming summer. 
: AKE MINES, LIMITED: Located in Gillies 
ijoining property being developed by the 
, Corporation. Considerable trenching and 
* was done during the early winter along a 
between diabase and keewatin. The form- 
typical of the Cobalt Area. 
CLAIMS: These are’ relocated claims on 
nitou, in the Kenora district. Considerable. 
e work has been done, and a shaft was sunk 
years ago to a depth of 100 feet. Results 
been very encouraging, and further work will 
iertaken during the coming summer. 
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Some Specific Details 


HACKER CLAIMS: These claims are located in the 
Herb Lake district, Manitoba. They were staked 
during the early winter, and no work has been done 
beyond establishing the existence of well-mineral- 
ized breaks crossing the property. 


ORO GRANDE GROUP: Located at Bulldog Lake, 
about 150 miles northeast of Winnipeg, Manitoba. 
The vein matter in the breaks consists of bluish, 
well-mineralized quartz, carrying considerably fine- 
ly divided free gold, over mineable widths, and 
stripped on the surface for approximately 100 feet. 
A shaft is being sunk by hand on the foot-wall of 
the ore body. 


BROOKBANK CLAIMS: Located in the Township 
of Destor, Quebec, on what is known as the “North- 
ern Belt,” presumably an extension of the Porcu- 
pine-Lightning River areas. A highly mineralized 
silicified shear zone, showing interesting values 
over a width of 45 feet, has been exposed by trench- 
ing, and traced for a length of 400 feet. Other par- 
allel zones, on which no work has been done, have 
also been located. An intense zone of schisted bas- 
alt and rhyolite is intruded by quartz porphyry and 
red feldspar porphyry. Development on this prop- 
erty will continue during the coming summer. 


MILLER-GRACE CLAIMS: Located in the Town- 
ship of Rouyn, Quebec. Examination of this proper- 
ty is now under way. There is no definite informa- 
tion concerning this property beyond the existence 
of known breaks carrying commercial values. Sys- 
tematic trenching will be undertaken. 
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locating the site of the shaft, pros-_ 


and gold have been discovered and | SUrface at which point No. 7 drill hole’ 





A Silver Holding 


of Promise 


Considerable atten- 
tion is now being 
given to the develop- 
ment of new silver 
properties in Northern 
Ontario. British cap- 
ital is heavily invested 
in South Lorrain. At- 
tention is now turning 
to Gowganda. Bloom 
Lake Matachewan 
Mines own a group of 
280 acres in the Gow- 
ganda _ silver belt, 
which is, at the pres- 
ent time, assuming a 
very important place 
.as a producing silver 
camp. On these 
claims silver was 
found in seven veins, 
and a sufficient 
amount of surface de- 
velopment work was 
done to warrant carry- 
ing on further mining 
operations at depth. 


Information about 
this company can be 
secured from Dixon 
& Co. 
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. Northern Ontario, Can- 
- ada, is rapidly becom- 

* AA (AW i ; 

wet L Ie ing one of the world’s 
mes Atte Vhs pai. silt leading countries in the 
a . gg production of Gold, Sil- 

T ver, Nickel, Copper, 


Matachewan is situated in close proximity to the well-known Cobalt silver district and the Kirkland Lake gold camp, right in the heart and centre of 

Ontario’s golden treasure vaults, which have already produced SIX HUNDRED MILLIONS of dollars in the finer metals alone. 

Percy E. Hopkins, an Ontario Government Geologist, in his report on “Ontario gold deposits,” Vol. XXX, P. II, states: “Gold is found on claims 
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abundance 


Iron, and many other of 
the minerals for which 
there is a world-wide 
demand. Aithough the 
production of minerals 
in the Province is of a 
comparatively recent 
origin, yet up to the 
present year, there has 
been produced from the 
almost untouched min- 
eral deposits, over 
three-quarters of a bil- 
lion dollars, and yet the 
great Pre-Cambrian 
belt, which extends 
clear across the _pro- 
vince, over one thou- 
sand miles, is scarcely 
penetrated. It is the 
greatest mineral belt on 
the face of the earth, 
and centuries will pass 
away before its explor- 
ation and development 
will be completed. 
There appears to be 
scarcely a limit to the 
prospective mineral 
wealth that is contained 
in this belt, often re- 
ferred to as the world’s 
great treasure house of 
minerals. , 
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of the Lake Matachewan Gold Mines, Ltd., and the opinion of prominent mining engineers is that Matachewan will 
producing camps of Northern Ontario. Lack of power has been the obstacle in the way of production in Matachewan. 
power is now available from the linies of the Great Northern Power Co., w pass through the camp. 


ATACHEWAN Gold Camp is located in that great geological area known as the Pre-Cambrian formation, which extends 
clear across the Province of Ontario, from the Province of Quebec on the east, to the Province of Manitoba and on into 
the West. This great Pre-Cambrian belt is, as yet, only very little explored ; the most minute part of it has been developed. 

Matachewan lies in the heart and centre of the Northern Ontario gold belt, and is noted for the immense size of its gold 
bearing ore bodies, and the high values obtained from assays of samples distributed throughout various sections of the district. 

An abundant supply of Hydro-Electric power is available from two large power companies, with power lines running 
through the centre of the camp. This is an important factor in the camp’s rapid development. 

The Ontario Government has already commenced the building of good roads into Matachewan which is now ready for 
immediate mining capital. Geological conditions earmark the camp as a possible big producer of gold. The ore bodies are of 
tremendous width. Large dykes carrying good values on surface stretch across the district from one end to the other. The 
limited amount of development done and the large footage of diamond drilling, show that these large ore bodies persist at depth 
and values show a strong tendency to improve. 


Well Located Property 


Strategically situated in the centre of this belt, the Lake Matachewan Gold Mining Co., Ltd., own 137 acres adjoining the 
Matachewan Canadian on the north, and directly in line with the stretch of their big ore bodies. This latter property along with 
the Davidson-Young group adjoining on the west, have been taken up by a subsidiary of Associated Gold Fields of South Africa, 
and the National Mining and Development Co. of London. 

In addition to this property the company owns 160 acres in Township of Holmes showing free gold on the surface. 

There are many favorable conditions in connection with the working conditions of the Lake Matachewan Company. This 
company owns an abundant supply of pure water, also a considerable quantity of good timber. There is a good waggon road to 
the property, and two Hydro-Electric power lines are within a short distance. 

The men who control the Lake Matachewan properties are desirous of getting in touch with a firm or individuals who will 
be in a position to furnish capital to develop the property. They believe that they have a valuable holding, and will be pleased 
to give any reliable British Mining Engineer full access at all times for purpose of examination. 


For Full Particulars Apply to 
DIXON & COMPANY, 502 Kent Bldg., Toronto, Canada 


Bloom Lake Matachewan Gold Mines 


LOOM LAKE MATACHEWAN Mines Ltd. controls 440 acres of promising mining lands in Matachewan gold area. Itis 
located in Cairo township, about four miles north-east of the original discoveries in the camp. It is in line with the strike 
of the main zone of mineralization in the camp. 

A considerable amount of surface development has been done and some important discoveries of gold made on the property. 
Number one vein has a width of over 140 feet, and assays show high values. 

Number two vein has a width of over 200 feet, and satisfactory gold assays were made on surface. 

This property has been pronounced by engineers of standing as one having exceptionally good geological conditions for the 
production of gold. The company is anxious to get in touch with parties who are in a position to provide capital, in order to 
further develop their holding. This company is properly organized under the laws of the Province of Ontario, Canada, has no 
liabilities or debts of any kind, and its properties are well known to mining men in the Matachewan district; two power lines pass 
close to its claims; it also has a good road to the property from Montreal River, and an abundant supply of wood and water. 
The company will welcome enquiries and give every facility to engineers representing interested parties in making an examination. 


For Information, Write or Cable 


DIXON & COMPANY, 502 Kent Bldg., Toronto, Canada 


MATACHEWAN GOLD CAMP. 
LOOMS AS TREMENDOUS PRODUCER 
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Matachewan Has Ear Marks 
of Becoming Huge Gold Camp: 
Belt is Very Extensive One 


Lack of Transportation and Power Has Retarded Progress 
—-Outlook for Immediate Future is Considered 


By J. H. DIXON, 
Pioneer of Matachewan Gold Camp. 


Bright. 

The Matachewan gold district re- 
ceived its name from theold Hudson’s 
‘oy Comvany’s trading post, Fort 
Matachewan. te which is attached an 
amount of historical interest. The 
distriet has sorung into prominence 
during the past four years throug> 


the discovery of large bodies of valu- 
able gold ores. < he 

Gold has been know to exist in the 
Matachewan district for the past 
twenty years. In 1905, Napoleon La- 
brosse, of Eau Claire, a hamlet situ- 
ated nbout thirty miles east of North 
Bay, whilst prospecting for iron in 
the township of Yarrow, discovered 
gold in Whiskey Jack Creek, near its 
mouth, where it empties into the 
Montreal River at the foot of Long 
Rapids. He formed a partnership 
with some North Bay business men 
and purchased and erected a cruaz 
drilling and pumping outfit, in order 
to test the bed of the Creek, where he 
took out some very rich specimens of 
placer gold. Unfortunately, he en- 
countered a large number of boulders 
in the bed of the creek, and. after 
spending the summer in fruitless ef- 
forts, he abandoned his vlacer discov- 
eries in the creek and confined his ef- 
forts to the development of some very 
rich showing of hematite iron which 
lay in Yarrow township a few miles 
further west of his placer gold discov- 
eries. Later on, in the vears 1908-9- 
10. prospecting for gold was done to 
a limited extent in Matachewan, but. 
owing to the extraordinary rich dis 
coveries of silver in the Cobalt and 
Gowganda mining fields, and also ow- 
ing to the fact that the production of 
gold was not at this time on a com- 
mercial basis in Northern Ontario. and 
capital was wary of gold likelv to be 
produced in paying quantities, very 
little encouragement was given to the 
owners of gold to continue develo>- 
ment work. The result was that all 
of the prosrectors abandoned their 
hunt for gold in this section and de- 
voted their energy to prospecting for 
and staking out claims inthe better 
known silver camps. and for some 
vears afterward the Matachewan wold 
belt received very little attention. 
Some isolated gold claims were staked 
out in various sections of the district 
and during the Porcunvine gold rush in 
1908 many claims were staked out in 
Midlothian and Montrose townships 
by prospectors who made their wav 
into this section by way of the Grassv 
River. but very little develonment was 
done in those jsolated sections. 

In the vear 1910, John B. Movneur 


THE 


WONDERLAND 
OF THE NORTH 


located and staked out a group of 
claims in Cairo township at Fox Rap- 
ids, on the east bank of the Montreal 
River. Mr. Moyneur was a partner in 
a syndicate composed principally of 
Ottawa and Cobalt men, who azreed 
to finance the development of the 
properties, At that time almost unsur- 
mountable difficulties had to be over- 
come. There were no roads north of 
Elk Lake, a distance of thirty miles. 
During the season of navigation, in 
addition to a steep portage at Indian 
Shute, a waterfall, situated about 
fourteen miles up the Montreal! River 
from Elk Lake, there was above this 
rortage a stretch of three miles of 
swift and shallow water, which ne- 
cessitated the use of poles instead of 
paddle to propel the canoes and 
pointers against the swift current 
and, owing to the very shallow water 
only very light loads could be carried 
in the boats used onthis stretch 
of shallow and swift-runnine water. 
This condition of transportation 
on the Montreal River made it 
a very difficult and expensive 
operation to transport men and 
sucplies from Elk Lake into the 
Matachewan district. So much confi- 
dence had Mr. Moyneur in the future 
of the Matachewan countrv that he 
brought in his wife and daughter and 
erected a ccmfortable camp three 
miles north of his claims. Moyneur’s 
camp soon became the headauarters 
of the prospectors and minine mer 
who visited the district, and there is 
no family in the northern mining belt 
that can claim more friends among 
the méning men than John Moyneur 
and his wife and daugnter, who have 
remained in Matachewan since the 
vear 1910. They have lived to see 
their Creams come true, and what was 
a wilderness when they first entered 
the country is now a hive of industry 
with two electric power lines. tele- 
vhones, and soon electric lights will 
dim the splendors of the Aurora 
Borealis. During the year 1922, Nei! 
Morrison, an experienced miner of 
Elk Lake, in company with his part- 
ner. Frank Wescott, staked out two 
claims jn Cairo township, near its 
eastern line. After sampling their 
claims they were well satisfied with 
the results, so they completed their 
assessment work and obtained their 
deeds to the vroperty. Later on thev 
staked out five more claims, and these 
seven claims were recently sold to the 
as Lake Matachewan Mines. Lim- 
ite 

About the same year, 1911, Charles 





4 
ecme OF nee 


—— 


LEGEND 
O6FTOFES wATte UMA ST) wag —— 





Ample Power for Mines 


The above map shows the developed and undeveloped water power 
resources of the north and their relation to the mines. 





Nott, of*Toronto, and his associates. 
secured a group of claims just above 


Fox Rapids, which was taken over and 
incor;orated under the name and style 


of Silver King Mines, Ltd. Very re- 
cently thiscompany amalgamated with 
John Moyneur and added his prop- 
erty to the Silver King holdings, and 
the new organization is known as the 
Matchewan King Gold Mines. Ltd. 
One of the largest veins or dvkes in 
the Northern gold fields extends clear 
across the townships of Powell and 
Cairo. It is a continuous Huaronian 
belt in contact with Basalt and An- 
dersite, with extensive porphvrv and 
diabase intrusions. In many places in 
Cairo township satisfactory gold val- 
ues have been found. Most of the stak- 
ing of claims in Cairo townshiv has 
been done within the past few months 
and the large number of rich gold dis- 
coveries has placed the townshiv in 
the front rank as-one that is likelv to 


become one of the Northern Ontario’s 
Bonanza gold-producing sections. 


Ignored the Indians 


Many years previous to 1910, In- 
dians on the Reserve at Fort 
Matachewan used to tell of gold dis- 
coveries in various’ sections of the 
Matachewan country, but experienced 
prospectors, who often had been dis- 
appointed by following Indian tales of 
gold, only to find small traces of 
galena or iron pyrites, did not pay 
much attention to what tales the In- 
dians unfolded from time to time. 
However, in the year 1915, Steve La- 
fricain, the factor in charge of the 
Fort Matachewan Hudson Bay post 
informed Jake Davidson, a vrosvector 
who had called at his store for sup- 
plies, that an Indian had brought in 
some samples from Powell township. 
and Lafricain informed Davidson that 
if he would give him a small interest 





he would divulge the location of the 
find. To this offer Davidson agreed 
and he then proceeded to the localily 
designated and staked out five claims 
two hundred acres, what may prove to 
be one of the rithest two hundred 
acres of mineral land on the Ameri- 
can continent. Jake Davidson, the 
man who staked out the now famous 
property known as the young McKay 
Davidson property, wasin partnership 
with the late Robert McKay, and 
Weldy Young, of Toronto, who were 
his financial brokers—he was in the 
Yukon gold rush, and is one of the 
most ex. erienced prosvectors in Can- 
ada. Shortly after he had staked out 
his claims he met with Sam Ottisse. 
another experienced northern prospec- 
tor. He informed Sam Ottisse about 
his discovery, and Ottisse immediately 
proceeded to the Davidson claims and 
staked out two claims, 80 acres, which 
was known as the Ottisse claims 
which was sold to J. J. Quaylevy inter- 
ests in New York and is now incor- 
porated under the name of Matacb- 
ewan’Canadian Gold, Limited, along 
with nineteen adjoining  ovroverties. 
control of which is now held under 
opt.on by some of the largest gold 
mining interests jin the world. Unde: 
the management of J. J. Quayley 
about four hundred thousand dollars 
was expended in develooment work 
and a large amount of diamond drill- 
ing was done under the direction ot 
Thomas Flynn, a man who was thor- 
oughly experienced in mining and 
geological work. Under Mr, #Ivnn’s 
most able management a_lare~ 
amount of high grade ore was located 
but, owing to the lack of roads anc 
power lines, it was considered unorof- 
itable to continue development work 
until the question of power and trans. 
portation was solved. About the same 
time that Jake Davidson and Sam Ot. 
tisse had located their claims. a Mr 
McDonough, another ~ experienced 
prospector. staked three claims com- 
prising 137 acres immediatelv adioi’- 
ing the Ottisse claims on the north 
and northeast. These claims were 
purchased from McDonough and his 
partner, F. McConnell, by the Lake 
Matachewen Gold Mining Company 
There is a porphyry quartz and schist 
belt that extends across the Davidson 
and Ottisse claims into the Mc- 
Donough proverty, that may prove up 
to be a very rich and large gold de- 
posit. One prominent British mining 
engineer who has visited every goid 
camp of importance in the British Em 
vire, after he had spent a month in 
Matachewan, made the statement that 
he believed the gold deposits of 
Matachewan would likely ovroyide 
some of the largest and richest gold 
mines in the world. This statement 
was made in 1921, and, judging from 
the results of the past two years, his 
prophecy is likely to be fulfilled. 


Caused a Rush 

The report of the finds of Davidson 
and Ottisse was followed by a rush of 
prospectors into the Matachewan 
field, and many claims were staked 
out in Powell, Cairo, Baden. Holmes 
and Alma townships, but owing to the 
tack of transportation facilities and 


also a shortage of labor, owing to tlie 
war, a very limited amount of devel- 
opment work was done until the vear 
1920, when a considerable amourt of 
diamond drilling and underground ex- 
nloration work was done on the Ot- 
tisse claims. A large number of gold 
discoveries has been made over sev- 
eral townships, but the lack of power 
and transportation very much re- 
tarded the progress of the actual min- 
ing operations. Conditions have rav- 
idly changed, and now there are two 
vower lines constructed through the 
heart of the district, and with a 
provincial government in sympathy 
with the mining interests, and a min- 
ister of mines in Toronto whose heart 
and soul is with the northern mining 
men, those who are _ interested in 
proven Matachewan mineral lands can 
look forward with confidence as te 
the ultimate result of their efforts to ° 
commence the production of gold on a 
commercial hasis in the near future. 
There is a great mineral belt extend- 
ine from West Shining in a northeast- 
erly direction into the province 
Quebec. Matachewan lies about half 
way between West Shining and Kirk- 
‘and Lake camps. The southern por- 
tion of this belt is in the silve- 
formation, and the northern side as 
far east as the Quebec line is in the 
vold formation. The Gowganda and 
Elk Lake sections form the southern. 
side of this belt. and is the silver 
formation, and the contacts follow 
this belt to the Montreal River. where 
the silver lines of contact recede to 
the southeast. cs 
Location of the Camp 


Matachewan area lies in the district 
of Temiskaming in the neighborhood ° 
of north natitnde, 48 degrees. west 
longitude 81 degrees, and about 35 
miles northwest of Elk Lake. a 
terminal station on the T. & N. O. 
Railway. about 400 miles north of the 
city of Toronto. It includes a region 
of about 400 square miles, but up to 
the present time this area has not 
been definitely mapped out. 

A direct train service runs from the 
city of Toronto to the village of Eik 
Lake, a distance of about 400 miles. 
The distance from E'k Lake to 
Matachewan is 35 miles. The Montreal 
River affords a good summer trans- 
portation, and stage lines are used 
during winter months. Good automo-. 
bile road is now under construction, 
so that good aecess will be had to the 
mines from the end of the boat line. 
It is expected that during the present 
summer a geod line of transvortation 
will be afforfed to passengers from 
Elk Lake to Matachewan. Solendid 
accommodation is afforded travelers 
at Moyneur’s camp. while severai 
stores at Elk Lake supzly all needs of 
mining men 7nd tourists, and a dailv 
mail service is operated during sum- 
mer months between’ Elk Lake and 
Moyneur’s cemp. ‘ 

Matachewan Pioneers 

Steve Lafricain holds the world’s 
record as the champion Matachewan 
pioneer. A veteran of the American 
Civil War, shortly after ‘the war he 
was attached to the Fort Matachewan 

(Continued on page 53) i4 
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GOLDandSILVER E 
TREASURE HOUSE. 


OME-AND-SEE- 


O THE Sportsman, the Tourist, and the Vacationist, the Temiskaming and 


N ORTHERN ONTARIO is rapidly focussing the attention of the whole 

world. It is one of the great treasure houses that is almost daily opening 
new sources of wealth, giving of its great mineral treasures to enrich the Do- 
minion. If you are interested in this great land, that promises to be the hub 
of the Dominion’s prosperity, come and see it for yourself. 


There are no hardships, no privations entailed. You can travel as com- 
fortably as you could from Montreal to Toronto, or from New York to Wash- 
ington. All the comforts of a highly developed railway service are at com- 
mand. The Temiskaming and Northern Ontario Railway, Ontario’s own 
road, assures you of every comfort and convenience, a safe, sure, and con- 
siderate service. This road stretches for nearly three hundred miles through 
Ontario’s Eldorado, one of the greatest Gold and Silver regions of the world. 
If you are interested as an investor, it is worth your while to see for yourself. 
[f you are a prospector, the railway offers an easy and quick road to new fields 
of opportunity. If you are a business man, there are business chances in the 
Northern towns and camps that you should not overlook: If you are a traveller 


‘hance, 


. On 





Come and see. 


looking for new scenes and new experiences, there is no more delightful and 
interesting trip on the continent. 


The young man’s great 


Northern Ontario Railway offers new scenes and new experiences off the 
beaten track of travel. There are lakes and rivers that teem with fish; there 
are forests that abound in game of all sorts. There are vacation grounds that 
are ideal in every respect in the heart of the great forests, untainted by the 
smoke and dust of cities; a summer land beyond compare. The Railway was 
built to open up this great section, and it has achieved far more than anyone 
believed possible. It has opened up the great Clay Belt, one of the greatest agri- 
cultural assets of the Province. It has made possible the development of a 
mammoth industry in pulp and paper making. It has been the hub around 
which has grown this great mining section, that promises to extend almost be- 


yond imagination. 


The Railway has served a section faithfully, around it have grown flour- 
ishing towns and cities. It bridged a forest of almost 100 miles that separ- 
ated this section from the nearest railway; through its agency the fabulous 


wealth of this section has been realized. 


It is something to be proud of. It is 


more than a Railway. It is the artery of the life blood of the North and it 
passes through a section as varied and as interesting as any section of the 


continent. 
and see for yourself. 


There is something to stir the blood about this section. Come 


Temiskaming and Northern Ontario Railway 


tario Government Railway 
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The Ontario National Development Corporation, The acquisition of properties is entrusted to its corps 
Limited, is founded upon a sure and abiding faith inthe _ of expert engineers and technicists. By staking, b 

° . . ee e : . ” y y pur- 
ese gold oe. of Northern renee chase or by option from prospectors or holders of claims, 
tes re : be pioneer an nn sae Canali. a groups are selected and secured. These are then turned 
Piso 1 in > e : aes oe rp eaee ae ae oe over to a properly incorporated mining company. For 

actor in wheat. The tenacity of the , the un- See ; oe se 
wavering confidence of the Pianiiins esd: drew from ar ae Siam cae P ae — pe ares iy 
ue , expenses ; 
Ontario’s North its first golden tribute, and discovered to * Te eee ee and ore ting the develop 
ment and equipment of the properties to a producing 


mankind the prehistoric treasures of this vast pre-Cam- : 
ea oa | . Stage, the Ontario National receives certain shares of the 
To-day the Hollingers, the Domes, the McIntyres and oe stock of the mining pars ee Thus, as a Service 
the score of other producers are sign posts on the road of Corporation it does oe realize a monetary profit until the 
prosperity Ontario is ordained to travel. And along this ™" properties make good. An outstanding require- 
road, inspired with ideals of self-development, Canadian M™ent Is that all shares of the mining company, other than 
treasury, be left in the hands of a trust company as trus- 


in conception and personnel, the Ontario National—a 
great service corporation—marches as the vanguard of _ tee until the treasury holds sufficient money to finance 
the necessary development. It is seen at once that the 


exploration and development enterprise. 

Incorporated for the development of Ontario’s natural whole structure of this great master corporation is based 
upon the eminent technical abilities of its engineers and 

mining | 


resources this powerful organization is at present concen- u 
the sound judgment and seasoned experience of its 
of the most imps 


trating its operations on gold production. It is specializ- "e_ Ps of its a 
ing in the organizing, financing and development of meri- business management. _Mining hazard is reduced to a , thie _hidustey is 


torious groups of gold properties to a producing stage. minimum. 
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The second enterprise of the ONTARIO 
NATIONAL was launched in the PORCU- 
PINE KIRKLAND GOLD MINES 


The success of this development policy is 
evidenced by the history of the PORCUPINE 


‘ ee OFFICERS : : 
GRANDE. This group consisting of some each pi tee. Mee LIMITED. This Corporation represents one ; 
629 acres in Whitney Township, lies at the very orem MeebA os Nek PS of the largest and most comprehensive under- ' 
doorstep of the big producers. Its location, a Sede 1, tabbed: BeaninnyTeebeabes The born - ~ a mining “— 

limi ; ol ee e plan provides for an amalgamation of ten 
pre noon rig ia - _ and : DIRECTORS groups aggregating approximately 4,000 acres 
to. the Mme Ot. stnike brougnt m mito te Robert Ovens Fisher, L-R.C.P., M.R.C.S. of gold properties, selected with care from the 
ONTARIO NATIONAL on the advice of the —_}] wanism Alexander Miner John Van der Jagt most promising geological centres of the On- 
eletneers. Colonel Alexander Gillies James Edward Knox, M.D. tario and Quebec Mining areas. Already six 

enry Hary oa: of the oe srous, have been placed in the 

treasury and the selection o iS re- 

The propery thea underwent « qrsmmaic | vigumgauinp mnasiainana srare | | SSARIET a he section ofthe balance is x 

and intensive development program. Core __ Chief-of Staff a } The capitalization of the Corporation is fixed 
drilling showed exceedingly rich gold values Ser tee Gate a nea conservatively at ten million dollars. 

from the outset. Under the direction of the — ] &. w. orser, E.M., Consulting Mining Engineer and Geolo- Several thousand dollars have already been 

Resident Engineer the existence of a large de- : bec ote ak dade aden yp secant ae expended in development of these properties. 

“ : a " . b ~ C.I.M.M., Association 0 7 : 

fined ore deposit was established. So rich and fessional) Engineers of Ontario. en ae I a 

. ° . , A iati f Professional Engi f 7 . 

interesting were the values disclosed that the parm sey ne cama Aig gg oti en ORATION LIMITED, which assumes re- 

PORCUPINE GRANDE holds the spotlight and late of Abuassia Mining Company, West Africa. sponsibility for financing, equipping and 

W. H. Woods, B.Sc., Geologist. bringing these gold groups to a profit-sharing 


of mining interest in Northern Ontario. 
stage, development will be consistently and in- 


tensively carried forward. 





_ The Ontario National is the torch-bearer of opportunity in Ontario’s vast 
field of gold resources. Sound in plan of organization—in character of business 
management—in skill and experience of its engineering staff, it merits the 
respect and invites the confidence of the British investor. 


ONTARIO NATIONAL DEVELOPMENT CORPORATION 


LIMITED 


Head Office—504-505 Confederaton Life Building, Toronto. ; ‘ 
Sales Office—674 Danforth Avenue, Toronto. 
London Office—133 Fenchurch Street, London, England. , 3 
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PROSPERITY WILL 
DEPEND ON MINES 


So Says President of Cana- 
dian Institute of Mining 
and Metallurgy 


AGRICULTURE LEADS 


TREATING HIGHER 
GRADE ORE AGAIN 


Development is Proceeding 
Rapidly and Reserves 
Are Doubled 


The time is fast approaching when 
much better things will be heard from 


Indian With Annual Employment 


Northern Manitoba has, some- 
where hidden in its northern vastness, 
a wonderful deposit of silver—at least 
that is the supposition—and many 
have tried to find it without avail. 

It is an interesting story. The real 
beneficiary is the Indian who is sup- 
posed to have found the deposit from 
which he secured the spectacular sil- 
ver specimen with which he appeared 





posit. It is understood that these 
hunts have extended up the Churchill 
River for 300 miles north of The Pas. 
but so far the mystery deposit re- 
mains unfound. 

Some contend that the silver came 
from Cobalt, and that it was just a 
scheme of the Indian’s to get an easv 
living. However, this was disproved 
when a couple of geologists examined 
the deposit and found that the rock 





But in the Future Must Give Wright Hargreaves mine at Kirkland | at The Pas. particles scattered th 
Way io Development That Lake. The fact is that the change} Each year since, the Indian has had | silver sample “were diese = 
Wiil Populate Neglected has practically taken place. The last|a prosperous summer, taking parties | those of Cobalt. Likely the Indian will 
" Areas statement showed that the average|on the hunt to try and find the de-|have another good summer. 
Areas recovery per ton of ore had dropped 





Canada’s future prosperity will de- 
pend on her mines. 
The above declaration was made by 





from $11.52 to $9.52. Much was made 
of this at the time. Of late values 
have improved and the millheads are 
higher. The drop in millheads is ex- 


Cobalt Camp Far From Finished 
As a Producer of Silver Bullion 





Prof. R. C. Wallace, M.A., Ph.D., Generally miniag scenes of the North are taken in the summer. The | plained by Manager Grant just the 

D.Sc., before he sailed for England to | above picture of part of the plant of the Tough-Oakes Burnside, formerly | same gs the drop in Hollinger aver- . 

oe, Canada at the oe Kirkland Proprietary, at Kirkland Lake shows the depth of the snow. age we oe oy Manager Brig- Though the best days of Cobalt} Mayor Armstrong, of Cobalt, re- 

ire Mining Congress. Dr. ee ee : : am last year. e lower grade ore} ar , iti i t ; s 

ee fs in England as tie spokesman of oo on —_— ee re nc gs — entirely captured for Western | was suacmmered. It had Pag be got cinta oe seamed mene te CAL POST that the can ing i 

the mining m an f Comte. = = t The. ere-Cambrian Shield. a. er ee ae sain wecaae oe of the were There —s = stead, as Cyril Knight, former On-| been the best in the history of the 
this year president o c ; ‘ profit in it so it was sent e 1. | tario government geologist, now with| town. Thi diti 

institute of Mining and Metallurgy. | | Referring to the struggle in which} have not as yet secured the market | Ore reserves have more than doubled.| Nipissing mine, said in his report on | continue. The building Of the rail 


He is professor of geology in Mani- 
toba University and is perhaps the 
best-posted authority on the gold- 


Western Canada was attempting to 
compete with the coalfields of the 
United States, Dr. Wallace discussed, 
for a few minutes, the pre-Cambrian 


in western territory that is rightfully 
theirs. This is the most important 
problem facing Western Canada dir- 
ectly, and, through the West, will in- 


Manager Grant emphasizes the 
point that they are running their mill 
secondary to the mines; that they are 


Cobalt, it will go on producing for 
many years yet, The impression that 
Cobalt was about through, got about 


way to South Lorrain means a great 
deal to Cobalt and insures continu- 
ance of its name, as the centre of 





erie rt EE Lg 


ur- Solin of Centeel G80 eee shield. This belt of land he said, 90] fluence to a v ll lori ine i because of amalgamations. Many of | silver production in Canada, f 

: : ; . ery large extent the | really exploring the mine in an ef- x production in Canada, for years 

—— parting message delivered | per cent. of Quebec, 70 per cent. of | future development of the East also. fort to see what they have got. Re- ee yey Papen ree thn cage oy aaa — there are many; 
ns, at Ottawa, he made it perfectly clear | Ontario, 60 per cent. of Manitoba, 20 Winnipeg reached its limit as an cently some diamond drilling was done Seeen. ihe ae had ben To many acres of real promising silver 
that he looked to the mining indus-| per cent. of Saskatchewan, 2,000/ agricultural centre long ago. Its | With encouraging results, No. 1 vein| pn\" theie oe alee d it = lands that are yet to be explored in } 
ed try to maintain the prosperity of | square miles in Alberta, and the|future growth depends almost en- | being cut by a drill on the 1,000 foot | (rom. sne™ Properties, and it. was *| Cobalt, while the development in Gil- 
Canada in the future—and that the | whole of the North West Territories; | tirely upon the mining industry. And | level. It was worked on only on the The big concerns do thi s oro. | lies Limit, adjoining Cobalt on the 
. coal production was one of the Do-| in all about two-thirds of the Do-| what is true of Winnipeg, applies | 100 and 200 foot levels so far. Other! 6.05 1)'8 Fi Se eee th. will : i 
or minion’s greatest assets. The reason eee _ on see year was ~~ to the rest of Western Canada. — have _ emcees: One y: south, will be important. i 
| wo-thirds of Canada is unpopu- | imported, mainly for domestic pur- ere is a period of expansion | shaft was practically opened up an : i 
on Intad. wae, in his opinion, Sanat poses, about 750,000 tons of Western | coming when the utilizing of Pall the | has every indication of being a fair- NIGHT HAWK’S ORE ore bodies below the 425-ft. level. } 
the settlers sought agricultural land Canadian coal. In the same period] natural resources of the Dominion | sized mine of good grade ore itself. kas feet tahoe ee — aa eee H 
s en rge now i 
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first. Two-thirds of the Dominion 
was mining land and the fact that 
this was unpopulated, or sparsely 
settled, provided the reason, mainly 
a geographical reason, for the mis- 
understanding that undoubtedly 
existed between east and west. 


Mining does not to-day produce 


2% million tons of coal was imported 
from the United States. 
The Winnipeg market has been al- 


will be the key note to development, 
and the mining industry will play a 
very prominent part in this. 


Deep Mining at Kirkland Will 
Hit the Skeptics Once Again 


Of late ore has been going to the mill 
from practically every level of the 
mine, keeping the workings as clear 
as possible so as not to impede de- 
velopments. 

This summer work will proceed with 
the mill enlargement. Wright Har- 
greaves mill costs are surprisingly 
low, $5.41, while the efficiency of the 





BODIES WIDEN OUT 
BELOW 400 LEVEL 


New Working Shaft Being 
Sunk and Mill Tonnage 








push ahead work on the new w 

shaft. It seems likely that the mi 
tonnage will go on unchanged until 
that is completed. At the present the 
mill is running about 90 per cent. of 
the time, averaging 112 tons daily. 
Recovery is about 92 per cent. Most 
of the mill ore is coming from devel- 





ice what forestry does, but mining will r 
in future be the guiding influence meena : whole operation has aroused the ad- Runs About 112 Daily opment, so that the la high 

he over the distribution of population; Much Frowned Upon Camp Has Progressed Steadily, | miration of all. salt Beadle Wochesenec: shit al surface dump is hardly being reduced. 

> J . . n a 

Se ip All the Bad Predictions Made Since Work Night Hawk Lake, an eastern exten.| CANADA'S FURS IMPORTANT 

a It is perfectly clear that Canada . tion. They were wrong, it was not | 5!" ° ‘orcupine fileds, will not : § 
is not going to continue indefinitely alt Ee ic a granite, it was red porphyry, and they make plone i an increased mil] ton- F oe i = _ P angen a 

an as a wheat-growing country only. We Following the financial re-organi-|as well as Porcupine deep mining is | might have been wrong even had it — until ¢ ~ new working shaft| 991-29 the value of furs marketed in- 
realize fully that agriculture, repre-| zation of Kirkland Lake Gold, which|possible. There have been not a few | been granite, for, in Northern Mani- tien _ n aoe eted. In the mean-| creased over the previous season by over 
sented by two million people in the | brought Anglo-French Exploration|skeptics as to whether or not values | toba, excellent values are being se- me further underground develop- $7,000,000. The total value of pulte of 

1S- west, has produced more than mining, | and others to its financial assistance | would persist much below the 1,000 ft, | cured in the granite. — is going ahead and producing | furbearing animals taken in Caneda dur- 
fishing and forestry all put together. | and with J. B. Tyrrell taking charge jlevel. The fact that Teck-Hughes| When the camp got fairly well un- the an highly encouraging results. |ing the season ee SAT OTSA, oe 

ce We realize also that agriculture -will | of development operations, good pro-|has cut favorable wall rock in a drill | der way an effort was made to inter- ao Ge nen ek a $7,226,240, or - war ata "The aanthes 
continue to attract settlers on our/| gress is being made on deep devel-|hold at 1,600 ft. is an answer to this. | est English capital in the camp. Sev- exe. chewing tn. the Of ‘tha | of pelts of all kinds was 4,844,316, an 





land. 

But we know full well, and the 
country must realize the fact soon, 
that the one solution of the future 
development and settlement of the 
country rests with the mining indus- 


opment. On the 1,100-ft. level a 
strengthening in the values has been 
encountered. The mill is being kept 
at 150 tons daily with the average 
content of the ore showing materially 
better than heretofore. An enlarged 
plan of development is now being 





Before dismissing the point of the 
skeptics it might be interesting to re- 
call that there has been much doubt 
about Kirkland Lake, and in every in- 
stance the skeptics have been wrong. 
The pioneers of the camp first faced 
the skeptical engineers who flocked 


eral English engineers turned the 
proposition down. They were satis- 
fied that the rich lenzes of ore could 
not possibly reach any depth. Yet 
they do, and what is true of Porcupine 
is also true of Kirkland, they have 
got bigger and richer as they went 


workings. At the 525-ft. level ore 
came into the shaft and was cut la- 
terally for 60 feet and showed good 
ore for this width, 20 feet giving the 
high average of $20. This is a ma- 
terial increase in values, as on the 


imerease of 47 per cent. 





LA ROSE EXPLORING 


La Rose Mines is éxploring Violet and 
University mines looking for new shoots 
of ore. Shipments of milling rock have 








try. They key to national unity and ; _7 t _ eng 

° prosperity lies in the heart of the | formulated with deep mining as the|in to see their find only to declare.|down. D. L. H. Forbes, manager of |upper levels the vein was not only/| been greatly reduced in the past three 

its mining lands of the Dominion. One | goal. when they saw it, that it was a waste | Teck-Hughes, is going to do the pion-| narrower but only averaged $12. Lit-| months, and they are mow comparative- 

— of the most important branches of| Teck-Hughes has proven by dia-|of time to bother about it, that gold | eer work to prove the camp to a great |tle effect has been made as yet to/ly small. This ore is coming from the 
a this industry is the production of ' mond Grilling that in Kirkland Lake!could not live in that granite forma- learn the time value or extent of the} original shoots on the, Violet.’ 
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Argonaut Gold, Limited, A Producer In Larder Lake District 


Three Compartment Shaft will be sunk During Summer 


March of this year showed $17,000 in Gold and April will show even better results 


FIVE YEARS’ 


WORK 


ne 
T- J USTIF IES F AITH = a ae = row oe a results —_ the 
cessation of trouble with base metal in their ore, the com- 
d. IN RICH DEPOSITS pany’s intention is to sink a winze from the 500 foot, their 
- present deepest level. The winze will go down to the 625 
es level and work here will determine the proper position in 
he |. which to sink the new three-compartment shaft, which 
= In Early Part of This Year Argonaut Entered ee be completa’ oy mes ae es : 
. : od : is probable that by the time this new s is com- 
1X Upon a how Phase of its” Caster—Ore pleted, the ore reserves will be such as to warrant increas- 
Sight to Keep Mill Going Two Years ing the mill’s tonnage up to 300 tons capacity. This in- 
i€ crease in tonnage will be effected without much addition- 


al expense, as the management in first erecting the mill, 
allowed for it in their original plans. 

The company are in an exceedingly good position with 
regard to financing further development both under- 
ground and for mill enlargement. The gold turned out 
by the mill will be more than sufficient to finance all the 
work which is so essential in order that a big future for 





om? 


N THE record of gold production in Northern Ontario, Argonaut 
I Gold, Limited, has attained an enviable position, having in the 
early part of 1924 entered upon a new phase of its career. 
has not only demonstrated that its ore bodies are unusually highly 


enriched, but it has made marked progress in the blocking out of The management was able to commence the operation of the newly 


additional ore reserves, so that at the end of the first quarter of 
the year it had sufficient ore in sight to supply the 150-ton mill for 
a period of nearly two years. 


The property has been in process of development for over five 
years, and may now be said to have reached the stage where the 
shareholders may expect to witness satisfactory results from this 
long period of preliminary efforts to bring the mine to a producing 


constructed mill in July, 1928, but various delays were experienced 
which hampered steady production. Notwithstanding this, it was 
demonstrated that the mill was capable of all that was expected of 
it, once the various parts were tuned up and a number of arrange- 
ments made to obtain the desired results. 


When the mill was started in July last all the stope had not been 
made ready for continuous work. As a result there was not enough 


the mine should be secured. 


- \--"" _ \ Meter 
pviilen?, me 
sue YH- ~~ Groves 


ore prepared to keep the mill in continuous operation. The necessary 
amount was made up by drawing from the old ore dump on the 
surface a sufficient amount to make up the balance. 


The surface ore dump contained some 3,000 odd tons taken from 
the mine in the process of development work, and a good deal of it 
was composed of country rock, with the gold content running from 
$2 to $16 per ton. The outcome was that the milling results from 


the first few months of operations were not up to early expectations. 


A two-fold purpose was attained by the plan of using up this 
ore. One was to secure what gold there was in the pile, thus con- 
tributing to the running expenses of the mill; while, on the other 
hand, the material served to feed the mill for adjustment and tuning- 
up purposes. 

At the same time it was necessary to ascertain what process 
would provide the best milling results, and, after various experi- 
ments, straight cyanidation after fine grinding was adopted. De- 
velopment has shown that the copper sulphide content of the ore 
diminished as the mine was deepened, and the ore coming from 
the 500-foot level is shown to contain only one-quarter of 1 per cent.. 
an amount which has no deleterious effect upon cyanidation. 
that the ore had to be smelted before all the gold could be extracted 
were without any foundation in fact. 


During the greater part of the winter the management pursued 
the policy of stren ning the ore reserves so that at a later date 
there would be sufficient ore broken to feed the mill continually with 
the full capacity of 150 tons per day. This objective was attained 
around the first of March, and in that month the mill was given a 
fair -out, and from now on is expected to give better account. 
Notwithstanding a few interruptions, production of $17,000 obtained 
in March, and indications in the early part of April were that the 
month would give better results than March. The company has now 
reached the stage where production fully covers operating expenses, 
and the outlook for the is excellent. 


This, in brief, is the history of the efforts of the management 
which have brought the property to the producing stage. 


stage. Waite ‘ow 
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Consolidated 


West Dome Lake 


LIMITED 


An Amalgamation _ that 
Promises — 
Successful and Economic 
Operation 
Uniting Two Strong 
Companies 








General view west end of property, Consolidated West Dome 
Lake Mines, Ltd. 


West Dome Consolidated Mines, Limited 


Dome Lake Mining and Milling Company, Limited 





other showings equally satisfactory. 


an increased output and for a thorough exploring of the ore reserves that are known to be large. 


needs of the company, and will assure a maximum output at a minimum of cost. 






Facts About the 
Company 


The Company was incorporated 
in 1922 with a capitalization of ¢ 
$5,000,000. The par value of this | | : 3 
stock is $1.00, and it has all been oe 
issued. . The stock is listed on the , : 
Standard Stock and Mining Ex- 
change, Toronto. 


The Head Office of the Company 
is at 414-420 Bank of Hamilton 
Building, Toronto, Canada. The 
Mine office is at South Porcupine, 
Ontario, Canada. 


















The Transfer Agents are: Se- 
curity Transfer and Registration 
Company, Limited, 414-420 Bank 
of Hamilton Building, Toronto. 






View of plant, Consolidated West Dome Lake Mines, Ltd. 


A Most Promising Property 


The property of the Consolidated West Dome Lake Mines, Limited, is most favorably situated in one of the premier gold sec- 
tions of the famous Porcupine Camp, Tisdale township. All about it are some of the great producing mines of the section. 
_ Adjoining the property immediately on the west and southwest are the well-known Dome Mines, and there is every reason to 
believe that similar gold showings are to be found on the properties of the company. The property represents nine claims, and 
there are some surprisingly rich showings on the veins that have already been developed, while the claims will probably yield 


Development Work Well Under Way 


While the two properties represented in this consolidation have been developed to a considerable extent under the former man- 
agement, the consolidation has resulted in a more aggressive campaign of production. So much work has already been done 
that the mine has passed the experimental stage and can now be counted on as a successful producer with an assured future. 
Five shafts have been sunk on the property, varying in depth from 300 feet to 1,050 feet and gold in substantially paying quan- 
tities has been located on all these shafts, while indications point to still greater finds at greater depths. 


Adequate Equipment on the Ground 


The company is thoroughly equipped to meet the constantly increasing output of the mines, and the mill is being enlarged at the 
present time to handle 150 tons per day, which, it is estimated, will be the output during the present year. The equipment also 
includes Double Drum Hoist; Compressors; Boilers and other necessary equipment. These will take care of all the immediate 








Mines 





General view east end of Consolidated West Dome Lake property 










Present plans call for 












Officers and Directors 


OFFICERS 
SIR HENRY M. PELLATT, 
President. 


WM. T. KINCH, First Vice- 
President. 


CHARLES L. SHERRILL, Second 
Vice-President. 
C. H. MANATON, Secretary- 


Treasurer. 


F. L. HUTCHINSON, Assistant 


Secretary-Treasurer. 











DIRECTORS 
F.L. BAPST. _R.L. BAKER. - 
J. A.MURRAY. F.G. STEVENS. 
A. A. McKELVIE 
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ALL PROPERTIES 
OF MINING CORP. 
OWNED OUTRIGHT 


This Should Mean That Con- 
sideration of Dividends 
Should Increase 


ASSETS ARE LARGE 
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GOWGANDA COMES 
BACK STRONG; HAS 
ANEW PRODUCER 


Castle Has Recently Started 
Its Mill—O’Brien Gets 
New Ore 


MUCH NEW INTEREST 


THE FINANCIAL POST 
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South Lorrain in the Forefront 










Big Holdings of Present Time 
Are Shown at $1; Cobalt 
Properties Are Doing 
Well 
“Hereafter profits may be consid- 
ered as current earnings,” is the most 
hopeful message which Mining Cor- 
ration shareholders have received 
for some considerable time. It ap- 







Similarity With South Lorrain 
Geological Situation is 
Attracting New 
Interests 


















Castle Trethewey, operating in Gow- 
ganda silver area, has just sent its 
first shipment ‘of silver concentrates 
to one of the Cobalt companies and 













peared in the annual report issued 
early in the present month. It is the 
only reference that may be construed 
as having a bearing on the question 
of dividends. The corporation’s heavy 
commitments in South Lorrain have 
been taken care of out of develop- 
ment, J. P. Watson, the president, 
states, and the property in that area 
23 claims in all, is now paid for. The 
building of the South Lorrain railway 
by the Ontario government is referred 
to in the report. This will be a boon 
to the Mining Corporation. It will 
save erecting a mill at South Lorrain 
and will allow the centralizing of their 
m‘lling at their large Coba!t plant, 
which is capab!e of handling 300 tons 
daily. Thus the one mill will handle 
the tonnage from all their Cobalt and 
Lorrain properties as well as custom 


ores. 

In the statement of assets, the cor- 
poration places a book value of $1 on 
the 500.000 shares of Lorrain Trout 
Lake, which cost the corporation noth- 
ing and which to-day have a market 
=e of $655,000 and which should 
pay substantial dividends before the 
end of the present year. Shares of 
the Lorrain Operating Co, which 
holds all the Lorrain properties, are 
held solely by Mining Corporation 
and these are shown at $1. An ad- 
justment of the book valuation en- 
titled “Mining Rights $7,553,123,” 
which covers the just about exhaust- 
ed Cobalt properties, is to be revised 
to inelude the Lorrain holdings. The 
Flin Flon Copper property in North- 
ern Mani is shown along with 
other optioned properties at $1,340,- 
075. Russian and Asiatic properties 
are valued at $285,891. Liquid as- 
sets total $1,491,715. 

Little is said in the report of the 
Northern Manitoba gold properties. 
These have been mostly acquired 
since the turn of the year and only 
just recently has the deal been closed 
for the Hackett group. .- 

A progress report on the work to 
date on the variqus properties, which 


Surface plant of the Lorrain Operating Compan 


1924 to’middle of April, stated 
there is enough ore in sight at the 
Cobalt properties to keep the mill 
going at the present rate for the bal- 
ance of the year. 

Dealing with Watson and Woods 
vein development in Lorrain the re- 
port says: 

“Advances are being made on the 
fifth and sixth levels at the rate of 
1,000 feet per month. A total footage 
of 3,316 feet has been accomplished 
during the three month period, this in- 
cluding drifts and cross-cuts on all 
levels. The Watson and Woods’ veins 
junctioned on the fifth and sixth levels 
at points approximately 300 feet north 
of No. 3 shaft. Here, much minor cross- 
faulting occurred though the Woods’ 
vein was not displaced till it reached 
a point 400 feet north of the shaft. At 
this point a strong east and west fault- 
vein displaced the Woods’, twenty feet 
to the east. Drifting on the Woods’, 
north of this fault-vein, has just been 
started, and shows a strong cobalt vein, 
though as yet carrying low values in 
silver. The new east and west fault- 
vein, mentioned above, shows cobalt ore 
of low silver content, and will be 
drifted upon to the west on the sixth 
level. To date no exploration has been 
carried out in the large area owned 
by the corporation west of the Woods’ 
vein. This work will therefore be of 


reviews operations from the turn of great interest.” 


KIRKLAND RAND 10 
PRODUCE SOON 


Mill Expected to Commence Long 


Grind by End 


LREADY equipped 


of Present Year 


with one of the largest and 


most efficient mills in the Kirkland Lake dis- 
trict, with a total daily capacity of about 200 
tons, the management of The Kirkland Rand, Ltd., 
are confident of turning out gold before the year 


is out. 


The property consists of 314 acres, situated in 


(Mining Cor poration of Canada), South Lorrain, Ontario, 


Keeley Scad-druame shows in the right distance. 





that On the Lorrain Trout “Lake the 


shaft is at the 400-ft. level and in the 
little lateral work done so far no high 
grade has been encountered, the ore 
running around 300 ounces. It is the 
intention to sink to the 800-ft. level 
of the Keeley where the bonanza ore 
was encountered. This means that 
the shaft will have to go down 290 
feet more. 


Hunton Will Explore 
Short Cut By Drill 


Hunton gold mines, situated at the 
west and southerly corner of the 
main mineralized belt of Kirkland 
Lake camp, is now driving a long 
600 ft. crosscut to get on top of the 
rich ore body which diamond drills 
cut at a vertical depth of 600-ft. It 
is the hope of the management that 
this operation will pick up this vein. 
If such proves to be the case it will 
be explored on this level before fur- 
ther sinking is done. If the vein 
carries no values, a winze will be 
driven down on the vein until the 
values on the shoot are encountered. 
The drill core shows a body of ore 
12-ft. wide giving an average value 
of $22 to the ton of ore. 


Canadian Kirkland 


Resumes Development} witi Test Out Veins at Depth and Ex- 


Canadian Kirkland, now the main 
operation of the Tough Brothers, who. 
with Harry Oakes, made the first 
find and brought in the first’ produc- 
ing mine in Kirkland Lake, has re- 
sumed operations. This property is 
located to the west and south of the 
main ore zone of the camp, and is 
considered to have merit. It consists 
of 369 acres and has been opened up 
to the 400-ft. level. 

Toughs are also doing some work 
on the Catherine gold mines in the 
Same camp; they control this com- 
pany. 


CANADA'S PRODUCTION OF CLAY 
PRODUCTS BY PROVINCES 


Province 1922 1923 

Nova Scotia .. ..$ 431,618 $ 411,977 
New Brunswick . 75,425 61,457 
Quebec . .. .. .. 2,494,286 2,186,352 
Ontario .. .. .. 6,944,218 6,329,794 
Manitoba .. .. .. 210,740 161,434 
Saskatchewan . .. 134,704 109,142 
EOEE wks Sa: i 700,063 612,242 
British Columbia . 447,452 486,314 


$11,438,456 $10,268,712 





Hoist and Shaft House 


Assay Office Mill 





looking south. The 


NORTHLAND WILL DRILL 


plore Porphyry Contact 


Northland gold mines, Kirkland 
Lake, will do 7,000 feet of diamond 
drilling to test out the various veins 
opened up on surface, all of which 
gave highly encouraging results, and 
to secure quick information before 
deciding on the location of plant and 
the sinking of underground work. It 
is also intended to drill a contact of 
porphyry with sediments which can- 
not be touched from surface, and 
which shows a strong fractured zone 
in the porphyry close to the contact. 
In this zone good assays were secured. 


CANADIAN FELDSPAR BEST 


The average Canadian feldspar ap- 
pears to be of better quality than that 
of the United States, and is much in 
demand by various manufacturers in 
the ceramic industry in the U. S. for 
high-grade pottery and porcelain pur- 
poses, for enamels and glazes, and in 
the electrical industry for insulators, 
says a summary of the Federal Mines 
Dept. There is no doubt that some kind 
of standard or guide is required to en- 
able the producer to grade correctly his 
material, but so far no definite standard 
has been adopted ms 





thus is another producer added to 
Northern Ontario’s silver mines. Much 
is expected of the Castle. Its mill had 
a most auspicious start, having esti- 
mate ore reserves of 3,000,000 ounces 
of silver standing ahead of it. A 
great deal of high grade has been 
taken from the property, bagged and 
shipped out. Interest is quite intense 
in the camp. The O’Brien is making 
good progress since it resumed opera- 
tions to develop the excellent veins 
cut by diamond drill. The mill will 
be running by the end of May. 
Capital and Everett are driving 
ahead and the coming summer should 
see big things happen on these two 
properties. Capital is shaft sinking. 
Everett has been running a long 
erosscut on the 160-ft. level and is 
now within 150-ft, of the diabase con- 
tact. In this crosscut six veins have 
been cut. They did not show com- 
mercial ore where cut, but are prom- 
ising looking. Work is just now 
started to drift along these veins in 
the hope of picking up an ore shoot. 


Consolidated W. Dome 
Preparing Its Mill 

Midsummer should see Consolidated 
West Dome join the es of Por- 
cupine. Car] Frank has been engaged 
on the recommendation of W. Dorsett, 
general superintendent of Dome 
Mines, to overhaul the mill, and he is 
already at work. A new ball mill * 
is being added to the equipment. 

In the meantime Manager McPhail 
is meeting with good succéss on the 
property. A substantial tonnage of 
good ore has been opened up on the 
seventh level alone. shaft is now 
at 1,000 feet level and will soon be 
carried deeper. No. 1 vein, it is ex- 
pected, will dip into the shaft. On 
the 925 foot level the large vein cut 
on the seventh level was encountered 
and cut. It is now being drifted on. 
Three gangs, 50 men in all, are em- 


ployed. 


Fn ee 


COMPANY ASSURED OF 


SUFFICIENT 


FINANCES © 


Has Large Block of Stock in 
the Treasury 


HE outstanding factor of Kirkland Rand from 
the investor’s standpoint, is the fact that the 
company’s finances are in such a position that 
the development program can be carried out by the 
sale of stock up to the time the mill is grinding out 


gold bullion. 


These financial arrangements were completed 
in April of this year when the company obtained its 










































































charter from the Ontario Government with an au- 
thorized capitalization of 3,500,000 shares of $1 par 
value. Of these, 2,350,000 will eventually be alloted 
to the shareholders of the old Montreal-Ontario 
Mines, Limited, in payment for their property and 
equipment. Of the remaining 1,150,000 shares, some 


the gold-bearing district of Kirkland Lake, lying in 
the rich Township of Teck, just south of such rich 
producers as the Lake Shore, Wright-Hargreaves, 
and Teck-Hughes mines. The deepest lateral work- 
ings are at present the 550 foot level and from the 


Compressor House. 






General View, Main Shaft and Mill, Kirkland Rand Mines, Limited. 








Extract From One of the 
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rapid development of ore on this and the upper levels 
and the general geological indications, the company’s 
policy of sinking to the 1000 level with workings at 
every 100 foot level has been justified. 

There are two main shafts, one a two-compart- 
ment and the other a three, the former has a speed 
of 300 feet a minute whilst the latter runs at 600 
feet a minute, thus sufficient ore can easily _be 
handled to keep the mill in operation at full capacity. 
These shafts run to a depth of 450 feet and a winze 
goes down the remaining 100 feet. 

Between 6th April, 1923, and March 19th of this 
year, a total of over 3,000 feet of underground work 
has been done all in a very fine body of red feldspar 
porphry with quartz stringers. The total lateral 
work on the different levels is about 6,500 feet. 
Good values have been encountered in the many 
ore lenses which have been discovered; as well as 
several hundred feet of commercial ore in the sedi- 
ments. 

The company has a large and powerful mining 
plant on the property which includes compressors, 
boilers, drills, laboratories, assay-office, and a good 
blacksmith’s shop. This with the other machinery 
is more than capable of handling the required ton- 
nage to feed the mill. The advantages in connection 
with such a complete equipment are emphasized 

‘hen it is remembered that it means a complete elim- 
ination of the mechanical delays which so often cause 
loss both in time and in gold. 

In the meantime, the building of the new rail- 
way into the camp, improvement in labor conditions, 
and. the lower costs of supplies and new discoveries 
are all factors which accelerate milling operations. 
The mill is in A-1 condition and it will be ready to 
function just as soon as Charles Spearman, the com- 
pany’s engineer, gives the word. 


° 9 
Engineer’s Reports 

“This property is located well within the economic area of the 
goldfields. The geological conditions are identical to those of the 
established mines. High grade ore has been found on this property 
under similar geological conditions as exist in the older mines of 

the area. 
. - now requires capital to put this property on a producing 
sis. 
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have been sold, whilst the 


remainder are in the 


Treasury and can be disposed of as capital as re- 


quired, for further development. 


The number of 


shares still held by the company is decidedly more 
than is required to bring the workings into the pro- 


duction period. 


The shareholders may expect to hear shortly of 


interesting events. 


With such good reports from the property, with 
such aggressive work being done, and with the share- 
holders represented. by as strong a directorate as is 
shown below, it is confidently expected that Kirk- 
land Rand, Limited, will be the next to be added to 


the list of those producers 


of the Kirkland Lake 


Camp, a camp which is producing from only three 
mines at the rate of over $2,500,000 annually in 


gold. 


Kirkland Rand _ Ltd. 


OFFICERS 
We Pe en vb nin ccnicacésncteapindsuassceuaceiee President 
PRE ES ob cae cvevcnsiscectuuewmass Ist Vice-President 
SOREN Te Te eo i vein bicectntacace tien 2nd Vice-President 
Rs Me TERI ts oi ccenancksdcccseddvencs Secretary-Treasurer 
DIRECTORS 
CB, BOO s sce vi Cornwall Frank Huth....Nazareth, Pa. 


Charles Campbell...Montreal Wm. H. Meyer. Bethlehem, Pa. 


Ae se ae Montreal 


Peewee Montreal J. 
Jas. M. Smibert..... Montreal 


B. Peloquin ...... Montreal 


ENGINEER 


CHARLES SPEARMAN 


EXECUTIVE OFFICE 
224 St. James St., 
Montreal, 
Canada 
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Kirkland Lake, 
Ontario, 
Canada 
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GREAT POTENTIA 
MINERAL RESOURCES 


Coal seam in an open pit, South Minto 


TUNGSTEN.—This mineral was discovered a few years 
ago on the southwest Miramichi river. The property has 
been worked on a small scale and a certain amount of 
concentrates have been shipped out. There is evidently 
no lack of ore of good quality, which, under a more fav- 
orable market, would form the basis of a profitable 
industry. 


COPPER has been mined, to a certain extent, at various 
localities. Perhaps one of the most important of these 
finds is at Annidale, on the N. B. Coal & Railway line near 
Chipman, where some very fair veins have been uncov- 
ered. The ore, chalcopyrite, while not high-grade, is sim- 
ilar to ores profitably mined elsewhere, when found in 
large quantities. No systematic mineralogical survey has 
yet been made, so that it is difficult to estimate the 
possibilities. 


IRON.—What will in all probability prove a valuable 
deposit of Magnetite and Hematite is to be found in Glou- 
cester County, a few miles south of the town of Bathurst. 
Some 180,000 tons of forty-three to forty-seven per cent. 
ore have been mined at this place, the ore going to Ameri- 
can smelters. Although conditions a few years ago did not 
warrant the continuance of the operation, it is expected 
that under more favorable trade conditions, this property 
may be reopened. There is an abundance of ore, estim- 
ated. at 18,600,000 tons to a depth of 500 feet. There is 
railway communication with the mines and shipping fa- 
cilities have been provided at the coast. 


ANTIMONY.—A metal of many uses, and uses that are 
being rapidly enlarged is found in considerable deposits 
near Lake George, in York County. These deposits have 
been mined intermittently, but no mining is going on at 
the present time. 


COAL.—The coal of the Province is found in various 
localities, considerable distances apart, and while prac- 
tically all the product, at the present, comes from the 
Minto Basin, coal has been mined in Kent County, near 
Beersville, and is at present being mined in Gloucester 
County, near Caraquet. While the seams are thin, the 
accessibility of the coal has made it very satisfactory to 
mine. 


A recent official report states that New Brunswick coal, 
for coking purposes, has proved in physical quality, to be 
the equal of the best American coal. 








The Year’s Production 
COAL . ; 


281,000 tons 
112,800 tons 
6,688 barrels 


GYPouUM.-.. .« 
PETROLEUM .. 





Mining Development Yet in its Infancy 
. But Promise is large 


The mineral development of the Province of New Brunswick has been very 
backward up to the present. This has been due, largely, to the natural 
emphasis placed on the lumbering industry. The great natural resources of 
timber, too, have made systematic prospecting difficult. Undoubtedly, how- 
ever, there is a very bright future before the province in this regard. All 
the geological formations, Laurentian, Huronian and Cambrian, which have 
elsewhere proven so productive of metallic ores, are represented here. More- 
over, they have generally been subject to profound disturbance, conditions 
most. favorable to the occurrence of useful minerals. 

There are also extensive carboniferous formations, yielding coal and 
allied products. Coal is indeed the leading mining product of the province, 
and some seams have been discovered so near the surface that they could, in 
many instances, be uncovered with steam shovels. It is estimated that there 
are 151,000,000 metric tons available in districts already located. 

There is a splendid opportunity here for systematic survey and develop- 
ment. Some twenty-five minerals of economic importance have been dis- 
covered in the province, and there is good reason to believe that many 
of these, under modern methods of development, may become profitably 
productive. ~ 





Coal mining by stipping method near Minto 


* ‘ 
r 


Gypsum quarry 


PROVINCE OF 


NEW BRUNSWICK 


Further information may be obtained by application to the Department of Lands and Mines, Fredericton, N.B., Canada. 





Shooting an oi] well near Moncton 


MANGANESE has been found 1n a number of localities 
in the province, both as Pyrolusite and-as Wad or Bog Ore. 
Years ago it was mined very successfully, but no mining 
of any great commercial value has been carried on for 
some years past. During the past year some shipments 
of the Bog Ore have been made for use as a coloring agent 
in brickmaking. 


NICKEL AND GALENA. — There are occurrences of 
Nickel near St. Stephen and of Galena near Elm Tree in 


Gloucester County, neither of which have been developed. . 


LIMESTONE.—Quantities of Limestone are to be found 
perhaps more particularly in St. John County and vicinity. 


GRINDSTONES AND PULP STONES come from 
Gloucester, Northumberland and Westmorland Counties. 


GYPSUM.—The Province is fortunate in possessing the 
finest Gypsum manufacturing plant in the Dominion of 
Canada, at Hillsborough in Albert County. The product 
of the quarries is taken direct to the mill in the near vicin- 
ity, and there manufactured into hard, wall plaster, plaster 
of Paris, etc., and shipped, not only to Canadian points, but 
to various places outside the Dominion. 


Gypsum is also found at Plaster Rock, in Victoria 
County, but is not being worked at that place at present. 


GRANITE.—This is found in various places in the 
Province, notably Spoon Island on the St. John River, and 
in the County of Charlotte. A nice industry in monuments 
has been carried on at St. George in the latter place for a 
number of years. 


GAS AND OIL.—For some years the city of Moncton 
and vicinity have been supplied with natural gas from the 
Stony Creek Wells, a.few miles south. These wells also 
produce a good grade of oil, and while not quite 7,000 
barrels were produced last year, the quantity is increasing 
steadily year by year, so that.it is hoped there may be a 
very good prospect in the future for a considerable oil 
industry. 


OIL SHALE.—Although the vast beds of oil shales in 
Albert and Westmorland Counties have not yet been 
worked, commercially there is no doubt a great potential 
value there, which will be realized upon, as free oil be- 
comes scarcer and the price goes up. America is now us- 
ing more oil than she produces and experts state that the 
yield may be expected to decline from now on. Under 
those conditions, it will be found economical and, in fact, 
necessary to utilize the oil shales. 
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ELEY MINE IS 
STOREHOUSE OF 
BONANZA SILVER 


Though Doubled Production 
During Past Year Ore Re- 
serves Are Triple 


EARNED NEAR 30% 































































Mine in Strong Position, While 
Outlook is For Further 
Development of Spec- 
tacular Ore 





Though Keeley silver mine has is heavily a debtor country in regard 


intained an average production of 
$160,000 monthly, more than double 
the production of a year ago, ore re- 
serves have in the same period al- 

most trebled, jumping to 3,742,954, 
an increase of 2,238,956. Cobalt ore 
reserves are estimated at 311,693 
pounds, worth $98,183. 

Keeley stands as a regular bonanza 
mine today. There is no telling what 
richness it may yet develop. It has 
been opened down to 560 ft., the 8th 
level. In both the north and south 
workings on this level there was 
bonanza ore, and as this ore showed 
stronger in the floor of the drift than 
in the roof, it is confidently angen’ 
that when sinking is resumed, the 
downward extension of these bodies 
will be picked up. Development dur- 
ing the past year has revealed a vari- 
ety of structural features which give 
promise of further rewards for ex- 
loration. This new work will likely 

tackled this year. 

Production of silver amounted to 
$1,589,010 ounces as compared with 
$760,690 ounces in 1922, while Cobalt 
production amounted to 172,772 
pounds. Revenue from sale of sil- 
ver and Cobalt recoveries, including 
estimated recovery from ore concen- 
trates shipped or ready for shipment 
to smelter totaled $1,060,198. this 
has been added bond and bank inter- 
est earned of $15,780; foreign ex- 
change on bank transfers $16,562; and 
miscellaneous earnings of $507, bring- 
ing total earnings to $1,093,047. 

Earned Near 30 Per Cent. 

Expenditures, on account of devel- 
opment, ore extraction, ore sorting, 
milling, administration, general, shi 
ping and marketing, took $400,889; 
office and legal expenses and directors’ 
and transfer fees and expenses took 
another $30,259, while provision for 
Dominion Income and Provincial Pro- 
duction Taxes, amounting to $52,409, 
was made leaving net profits from 
operations of $609,490, and after re- 
serve for depreciation of buildings, 
plant and equipment, etc., of $26,842, 
‘earnings applicable to the outstanding 


sum of more than $227,000,000 is the 
amount by which the value of exports 
of mineral commodities during the 
past year has fallen short of meeting 
the bill for mineral purchases abroad. 

The Canadian trade returns include 
three broad classes of commodities 
which are wholly or mainly of mineral 
origin: (1) iron and steel products; 
(2) metals other than iron, such as 
copper, tin, and the precious metals; 
(3) non-metallic minerals, such as 
coal, oil, asbestos, glass, and clay 
products. It should be noted that each 
main class includes highly manufac- 
tured articles as well as ores and 
other mine products in raw state. Al- 
together Canada’s imports under 
these three broad classes of mer- 
chandise amounted to roughly $381,- 
200,000, while the total sales to other 
countries aggregated about $153,300,- 
000. Thus on this group of foreign 
commerce items there was incurred a 
national trade deficit of $227,900,000. 

The above figures, and those in the 
following table, are taken from the 
external trade records as published by 
rod Dominion Bureau of Statistics for 


Commodity Groups 
Iron and its products .. 
Non-ferrous metals .. .. 
Non-metallic minerals .. 


Totals .. 


This net showing of Canada’s com- 
merce in mineral commodities does not 
appear to do full justice to the ca- 
pacity of the Dominion to attract and 
support mineral industries of both 
basic and secondary character. It is 
true that the Dominion’s mining in- 
dustries have made great advances, 
that last year’s trade does not fur- 
nish an altogether fair index, and that 
a large part of the huge excess of im- 
ports over exports is accounted for 
by heavy foreign purchases of highly 
manufactured goods of mineral origin. 
But, making due allowance for all 
such factors, there seems to be ample 
scope for efforts aimed toward 


stock, at $582,648, the equiv-| strengthening Canada’s trade position 
alent of 29.13 per cent. on the out- oe 
standi pital stock. Dividends to ny tee oo ga development of mining 


the amount of.$400,000 were paid dur- 
ing the year, and the balance, with 
the addition of $120,644 surplus from 
the previous year, brings total surplus 
as at Feb. 29, 1924 to $303,292. 


Position Is Strong 

The strong position of Keely is 
shown by the statement of assets, 
which shows a total of $2,642,520, of 
which $858,039 are liquid, $1,773,204 
fixed, and $11,286 deferred charges, 
Included in current assets are, cash, 
$294,301; Dominion government 
bonds, $327,250; estimated net re- 
covery from ore and concentrates 
ship or ready for shipment to 
smelter, $200,421; accounts and inter- 


Viewed in the light of the Domin- 
ion’s commercial balance sheet, it is 
doubtful whether any single class of 
natural resources now merits closer 
study than mineral areas as the 
foundation on which to build new 
Canadian development. Wheat ands 
and pulpwood areas have in turn at- 
tracted huge extensions of industry 
during the past quarter of a century. 
The growth which they have sup- 
ported has vastly enhanced Canada’s 
standing as a creditor country in re- 
gard to such commodities as cereals, 
lumber, and paper, but that same 
growth has incidentally served to ac- 
centuate very sharply the country's 
debtor position with respect to iron 
and steel gonds, coal, oil, and mineral 
products in general, 

Time and again mention is made of 
the remarkable rise of Canada’s 
Wheat and other cereal exports and 
to the vital part they play in righting 
the Dominion’s balances abroad. It is 
seldom realized that a great portion 
of the surplus created by cereal ex- 
ports is offset by the bills for mineral 
purchases. 

Comparing the external trade of 
Canada in 1922 with that of the year 
1902 it will be observed that there has 
been a huge growth in both imports 
and exports, but that commodities of 
mineral origin accounted for only 
about 10 per cent. of the total in- 
crease in sales, as against nearly 40 
per cent. of the increase in value of 
national purchases abroad. Anyone 
who is at all conversant with the na- 
ture and extent of the Dominion’s 
mineral possibilities must share the 
view that the course of our commer- 
cial progress in the coming years can 
and should be shaped in such a man- 
ner as to reduce rather than to swell 
the annual deficit from our trade in 
commodities of mineral origin. 

Ce nee EEE 
BUY COAL OF BRITISH ISLES 


$27,652. Mining claims, properties, 
goodwill, etc., including discount on 
shares issued for cash, are valued at 
$1,491,092, and mill, camp buildings, 
equipment, etc., less reserve for de- 
preciation, at $282,112. 

Liabilities were made up of $2,303,- 
292 capital and surplus; dividend pay- 
able March 15, 1924, $240,000; ac- 
counts payable, $25,257, and reserve 
for Dominion and provincial taxes, 


$72,700. 
Production Costs 


_ Production cost per ounce, includ- 
ing all expenses other than a capital 
expenditure of $166,072, was 30.431 
per ounce, or, including the capital 
expenditure, 40.882 cents per ounce, 
against a return of 68,788 cents per 
ounce, said Pres. H. P. Wills in re- 
porting on this phase of operations. 
Ore hoisted, Dr. Bell, managing 
director, says, totaled 33,397 tons, and 
of this amount 28,417 tons were taken 
from the stopes, the remainder com- 
ing from development. The cost per 
ton. of ore delivered at the collar of 
the shaft averaged 2.84. During the 
year total footage of underground 
development amounted to 5,903 feet. 
The enlarged mill went into full 
operation in the early autumn. It is 
as yet too early to form any definite 
conclusions as to its behavior under 
the revised flow sheet, but on the 
year’s work there appears an appre- 
Ciable increase in extraction with a 
considerable reduction in cost. 





Welsh arid Scotch coal this year will 
be imported to the extent of halfe mil- 
lion tons, of which 300,000 tons will be 
Welsh. The total imports will be more 
than double those of last year. 








Samples Taken From Croesus 
Would Almost Pay Dividend 


The : old Croesus gold mine|is believed that the mere pumping 


in? ario may be reopened. | out of the property will reveal enoug 
A is being organized witn|ore to more than pay for that opera- 
A view ‘ing it out and, per-|tion. There is a good plant and 2 
a: Jiamond drilling before | fair mill on the property. 
un -lopment work. In| It has been suggested to the heads 
the parlance o° <he street, this is re-|of the syndicate that if they cou:d 
Farcea at ilent gamble. An/|call in all the samples of Croesus ore 
incline shafi wo» sunk which did not|that are out that they would have 
reach vertical depth greater than | profits sufficient to start paying divi- 
200 feet. The amount of lateral work | dends immediately. 
done was not great. Blany engineers} It is notorious that promoters of 
are of the opinion that the chances on|many new companies are always cit- 
the property are as zcod as they ever|ing the Hollinger to compare their 
were, property as an aid to stock selling. 
: ‘US produced worderful ore. It|It is also notorious that more Croesus 
— ,.. ““ne In its richness. After|ore has been used as “a small sample 
the hic hoot was exhausted it|from our property” by_ stock pro- 


was ¢): vn for a considerable |moters than any dozen mines put to- 
time. La - «ar it was reopened, and| gether. Croesus ore has sold a lot of 
some $20,000 ’ was taken out. It | stock. 


Canada’s Mineral Purchases 
Abroad Justify Establising 


Basic and Secondary Prod- 
ucts Can Find a Ready 
Market if Produced Here. 


Canadians have long been taught 
and accustomed to place mineral re- 
sources in a high rank among the Do- 
minion’s industria) assets, and, on that 
account, perhaps the greatest surprise 
that greets anyone who has had lit- 
tle occasion to study the national 
trade balance is the fact that Canada 
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Canada Analyzed —New Developments [An example is at the Wokiski in Winnipeg 


to mineral products. The formidable 








































h | to produce a good grade of nickel steel, 
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NOVA SCOTIA COAL 
MINING OUTLOOK IS 





















Some Peculiarities 


Of Northern Manitoba 
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Northern anitoba. The shaft has 
been sunk in a shear zone in the 
granite. There are quartz stringers 











MINING UNDER SEA 


Canada’s indebtedness to the United 
States on mineral trade was some- 
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the values of both imports and ex- ’ 

ports for the two onan, one finds That Will Produce For values are there and over a good 

that imports of American mineral Century — iss 

products in 1928 were over seven a oe Another striking feature of North- Private Wire, New York, 





ern Manitoba is that in two known 
cases the wall rock for a consider- 
able width carries as good if not bet- 
ter values than the vein proper, which, 
in each case, carries high values. At 
the Bingo, the vein is five feet wide, 
yet for a width of 70 feet, the con- 
sistant high values of the vein, around 
$40 persist. At Little Herb Lake a 
vein of five feet wide averaged $30, 
yet two feeet of the wall rock on the 
hanging wall side show higher values 
than the vein proper. 



















From Our Own Correspondent. 

SYDNEY.—Although the general 
mining outlook in Nova Scotia seems 
to point to continued progress with 
the development of the mineral re- 
sources of the province, the prospects 
for the summer of 1924 are at pres- 
ent far from bright. Due to the 
dumping on the Montreal market of 
large quantities of “distress coal” 
from Pennsylvania and other cheap 
coal states, the British Empire Steel 
Corporation is having a harder fight 
than ever to maintain its hold on the 
St. Lawrence trade. Added to this, 
many large consumers stocked up 
heavily last December in anticipation 
of the usual American strike on 
April 1, and when the miners un- 
expectedly signed up for a three 
year period, these customers of the 
Nova Scotia operators were left 
with fuel sufficient to Iast them until 
July 1, thus further reducing the 
amount of coal to be dug in Cape 
Breton during the early summer 
months, 

The Canadian National, a faithful 
standby of the Nova Scotia miner in 
former periods of stress, is among 
those stocked up big, and little or 
no relief from that quarter can be 


times as great as in 1900, while sales 
to U. S. grew only about threefold. 
The broad trend of trade exhibits a 
tendency for the United States to 
capture a greater share of Canada’s 
mineral imports but to cut down very 
decidedly the percentage of the Do- 
minion’s total mineral exports that 
find a market in the States. Last 
year the United States succeeded in 
selling us 87 per cent. of our total 
mineral purchases as against 77 per 
cent. in 1900; and they took only 45 
per cent. of our mineral sales as 
against 87 per cent. in 1900. Thus 
the trend in both import and export 
business has been such as to very 
greatly increase Canada’s net deficit 
on her mineral trade with the United 
States. 

The Dominion’s mineral trade with 
the United Kingdom is not nearly so 
heavy as with the United States. But 
it shows a definite tendency to de- 
velop in the opposite direction. Great 
Britain now takes a much greater 
share of our mineral exports than she 
took in 1900. On the other hand 
there has been a decided shrinkage, 
not in the actual volume but in the 
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MINES PAY BETTER; 
CAUSE FEWER LOSSES 


Interesting Statistics on Invest- 
ment Situation in United 
States 


That while other investments show 
a loss of 54 per cent., failure in min- 
ing investments is only 32 per cent., 
says the New York Tribune of sta- 
tistics its credits to Dun’s and 
Bradstreets financial agencies. It 
also states that the silver mine divi- 
dends of the United States during the 
past two years are greater than the 
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Exports Imports Adverse Bal. | anticipated for some time. Light de- | combined dividends of all the bank- Drilling: 
celeectaen aioe Ferry mand for steel has led to curtailment | ing institutions in the United States, . re : 
samenaee —_ +S of blast furnace work at Sydney, | and on the head of the government Foundation Testing 
a ee — and this will have a further adverse | figures show that the average returns Exploring Engineering 
153,300,000 381,200,000 —227,900,000 | effect. There are indications that | on capital invested by banking inter- 
= the 1924 output may be at least a/| ests to be about 6% per cent., while Write for prices 












the return on mining was 182 per 
cent. 

In reviewing security losses of the 
past two years, they state that “gilt 
edge” securities netted a loss of $360,- 
000,000 together with approximately 
$750,000,000 through the sale of Ger- 
man marks. The sale of the marks 
to small investors brought destitution 
and distress to thousands, especially 
German-American citizens who be- 
lieved they were getting something 
good, and eagerly assimilated the 
dope that was given out. 

Editor of “Mineral Age” of Denver, 
Colorado, comments as follows: 

And we might add to the above 
that farm loans and live stock loans 
have broken more banks in the Moun- 
tain States during the last two years 
than mining loans ever did in all the 
years since ’59. 


million tons smaller than that of the 
last three or four years. 

_ Dominion Coal Company (Besco) 
is going ahead at New Waterford 
with new developments which, when 
complete, will open up available 
undersea areas sufficient to furnish 
steady production for the next 120 
years. At O’Neil’s Point another 
large sum is being expended to tap 
old No. 1 seam nearer the sea, thus 
shortening the underground haul 
and cheapening the production of coal 
from this extensive mine. 

In Inverness county, a new com- 
pany, in which Sir Henry Drayton 
is said to be interested, is actively 
preparing to work the rich Inverness 
and Mabou seams. The availability 
of coal from this district has been 
immensely increased by the taking 
over of the Inverness railway line by 
the C. N. R. 

As practically the only mining in 
Nova Scotia is coal mining, and 
Besco does the bulk of that, a picture 
of conditions in the Besco pits re- 
flects the conditions in all alike. 

‘There is a little desultory gold 
mining in Guysboro county. 

The gypsum a which is 
centred principally at Iona, on the 
Bras d’Or Lakes, is in a prosperous 
condition and keeps up steady ship- 
ments to the New England States. 
Work is also being started on a new 
gypsum development at Little Nar- 
rows, where about $125,000 is being 
spent on a light railway and other 
equipment. The gypsum business, 
however, could almost be described 
as quarrying, rather than mining. 


VICTORIA SYNDICATE 
TAKES UP PROPERTY 


London and African Mining 
Interests Backed by Pros- 
pect Hunt 


proportion of our mineral purchase. 

that come from the United Kingdom. 

It is worthy of note that the United 

States has gained almost exactly the 

same percentage of Canada’s minera 

on as the United Kingdom has 
st. 


WANT PHOSPHATE 
ROCK TO PROVIDE 
PRAIRIE FERTILIZER 


Cons. Smelting Urges Pros- 
pectors to Help Establish 
-—— Big Industry 


Phosphate rock, ‘one of the chief 
sources of mineral fertilizer. is be- 
ing sought by prospectors in British 
Columbia. Consolidated Mining and 
Smelting of Canada is sending out 
samples of the rock to all prospectors 
along with considerable information in 
the hope of locating some deposits. 
The company announces that it is 
anxious to obtain phosphate beds, and 
will make free analysis for phosphoric 
acid for prospectors who send sam- 
ples to their assay office at Trail. 
plainly marked with the name and 
address of the prospector, and giving 
the location from which the samples 
were obtained. 

They state that with the large acre- 
age under cultivation in Western Can- 
ada there will soon be a demand for 
an enormous amount of manures and 
fertilizer in order to keep up a good 
yield from the land, so that the manu- 
facture of fertilizer will year by year 
become a more important and neces- 
sary industry in this country. Among 
the constituents of these fertilizers 
phosphoric acid is probably the most 
important, and at the present time all 
the vhosphate rock for fertilizer used 
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PERCY LUSCOMBE & CO. Ltd. 
Specialise in 
British Columbia Mines 
Write for particulars to 


55 St. Francois Xavier 
MONTREAL 














We offer shares in 


THE GLORIA MINE 


Situated in heart of the Portland Canal Mining District of 
British Columbia, where the Premier Mine during the last 
four years has paid in dividends more than its total 


capitalization of $5,000,000.00. 
We offer these shares in the GLORIA MINE at 30c. a share. 
Write us for information on this or other Canadian Mines. 


_Benjamin?Burland & Co. 


Canadian Pacific Telegraph Chambers, MONTREAL 








MINING AND LUMBERING 





Bale Fete ne eects Merete fell q WW Roko Belti 
Phosphate is a low grade material | \-canization of the Victoria Syndi- ontractors an OKO e ting 


that will orly stand a limited ex- 
penditure on transportation, so that it 
is important that an attempt be made 
to discover workable deposits of this 
rock more adjacent to the western 
grain fields. 
Occurrences of Phosphate 

Phosphate occurs in two forms, as 
the mineral apatite, and as the earthy 
sedimentary phosphate. Apitite is the 
highest grade form, and was at one 
time mined in Quebec and Ontario for 
phosphate, but on account of its oc- 
currence scattered through irregular 
leads, and making mining very ex- 
pensive on account of so much sorting. 
the cost was so high that as soon as 
the large sedimentary deposits of the 
southern states were discovered and 
ovened un, the mining of apatite was 
effectually kiiled by their competition. 

Phosphate rock now all comes from 
sedimentary vhosphate deposits, and 
so far no such deposits of high enough 
grade to be workable have been dis- 
covered in Canada.. 


cate, Ltd., under the control of Dr. C. 
V. Corless, managing director of 
Mond Nickel Co. Mond Nickel inter- 
ests of London and Central Mining 
Co., of London and South Africa, 
have joined hands in this syndicate to 
explore Northern Ontario and North- 
western Quebec for mining proper- 
ties. Percy E. Hopkins, for some time 
a member of the Ontario government 
geological staff, is in charge of the 
syndicate’s field operations, and he 
has gathered together an excellent 
staff of assistant geologists and en- 
gineers. 

The syndicate has not been long in 
getting operations under way, and al- 
ready a large number of claims are 
being examined. These are located 
in various sections, but more es- 
pecially in Kirkland Lake and Larder 
Lake. Several silver properties have 
been examined, and a large area in 
Gowganda has been taken uv. This 
included the Walsh, which was pvar- 
tially developed by the Crown Re- 
serve some years ago. 
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NEW METHOD OF MAKING NICKEL- 
STEEL 


It has been found that it is possible 


by using impure nickel oxide containing 
large quantities of iron oxide instead of 
metallic nickel. The use of metallic 
nickel is sure but expensive and as 
nickel-steel can be made in a single melt 
using nickel oxide, the latter process is 
cheaper. The raw products used in the 
production of nickel steel may be 
roasted nickel matte, roasted nickel 
speiss or mill scale, of which 3-10 per 
cent. may consist of iron and nickel 
oxides. 












STILL A PRODUCER 








Peterson Lake, thought by many to 
be finished. long ago is still producing 
silver for Mining Corp. The last 800 
tons taken out averaged 80 ounces of 
silver. 
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LIGHTNING RIVER GOLD |} 
MINES, LIMITED 


(No Personal Liability) 


Authorized Capital $3,000,000.00 


Ontario’s New 


Gold Area 


“Lightning River” is forging ahead and is attract- 
ing widespread attention. The people are awakening 
to the vast possibilities of this Area, which undoubt- 
edly will prove to be a new gold producing area of 

at potentialities. It lies about 70 miles due east of 

oreupine, on the same great gold belt (see Govern- 
ment report), and it is possible that it may excel in 
richness the Porcupine district. Certainly Lightning 
River” has wonderiul possibilities—and probabilities— 
as shown by the reports of geologists and — en- 
ineers who have made examinations, and who have 
ound every indication of the presence of very rich 
or 
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The results of the work of the several companies a 
interested have proven beyond a doubt that “Lightning a 
River” is destined to become a highly profitable produc- 
ing area. Had it been nearer a railway there wou d have 
been a “Boom” and the stage of production reached long 
ere this. However, transportation facilities have been 
greatly improved and the earlier difficulties have been 
overcome, as witness the big strides in development 
work within the past few months. A highly profit- 
able future lies before this wonderfully rich area and 
those who have examined and studied the discoveries, 
the geological conditions, etc., predict that “Lightning 
River” wiil be one of the foremost gold producers, and 
to-day affords the investor a big opportunity to par- 
ticipate in this wealth. Those who missed the Por- 
cupine opportunity (and many fortunes were made), 
have to-day an equal, if not ater opportunity to 
participate in this new gold producing area. 

Northern Ontario is destined to become the greatest 
gold field in the world. It may excel the Rand; some 
of the highest authorities concede this point, and 
“Lightning River” will be no small factor in that de- 
velopment and advancement. There will be new Hol- 
lingers, Domes and MclIntyres; there will be many 
more millions of dollars paid in dividends—and Cana- 
dian Capital Should be Instrumental in Bringing 
About the Necessary Development and Earn for It- 
self the Profits That Will Result. The Hon. Charles 
McCrea, Minister of Mines, is at present in England 
to tell the people there of the vast mineral wealth in 
Northern Ontario, and to interest capital for its de- . 
velopment. Will the English investor and the American investor get the 
cream? Or will Canadian capital take care of what rightfully belongs 


to it? 
“The day is past when it can be considered derogatory to any 
man’s commercial honor to have it said of him that he has money 

in mines.” said a prominent member Of the Ontario Associated 

Boards of Trade. 

It was the late Cecil Rhodes who said that: “Less people have lost 
money in gold mining than in any other industry.” By referring to sta- 
tistics you will find that greater returns are received from gold mining 
than from any other source of investment. The important factor entering 
into the process of making your money make money is that you must have 
“Courage, Good Judgment, and a Profit ee a you will reap 
the benefits according as you invest. ree things you must do: 1. 
Learn * ps facts. 2. Use your own reasoning powers. 3. Decide for 
yourself. 


Lightning River Gold Mines 
imit 


is a Profit Opportunity of Genuine Merit and is Worthy of Every Con- 
sideration—an Opportunity for the Investment of Money to Exceptional 
Advantage. 

; ete Gold Mines, Limited, are the pioneers of the “Light- 
ning River” District, and owners of valuable property in that district, 
totalling 750 acres. 


Company’s Properties 


_Four properties, 24 Claims, total acreage 1,150 acres. Twenty-two 
Claims owned outright; titles perfect, free from debt or obligation, con- 
trolling interest in 2 Claims. All Claims are located in the Larder Lake 
Mining Division, Temiskaming District of Northern Ontario, and are duly 
recorded and registered. 

Group I...... Lightning River Area, Holloway Township, 625 acres. 

Group II..... Maisonville Township, 240 acres. 

Group III....Egan Township, 160 acres. 

Group IV....Lightning River Area, Harker Township, 125 acres. 

All claims are patented or ready for patent. 
be = company has optioned Group IV for a large cash and stock con- 
sideration. 


Development to Date 


A great deal of work has been done and the results secured have 
been ne the most sanguine expectations, establishing, beyond any 
doubt, the existence of large bodies of very High Grade Ore. The sur- 
face showings and indications, the widening of the veins with depth, the 
results of assays, the accepted and required geological formations being 
present on all the properties, the extent of the ore bodies, the nature of the 
ore, ete., justifying the assertion that they are equal, if not superior, to 
any of the present producing properties when they were at a similar 
stage of development. 

On Group I ((Holloway) a shaft has been sunk to a depth of 73 feet; 
considerable trenching and stripping have been done and test pits sunk, 
consistently high values being found along the surface and in the shaft. 
Work has been concentrated on the three large gold bearing veins and 
although only a small portion of this area has been prospected, sufficient 
examination of the property has been made to warrant the statement 
that there is every indication that the company has here some of the richest 
and most important ore bodies in Northern Ontario, 

_ The work on Group II (Maisonville) has resulted in the location of 
five distinct ore bodies, all of which give very high values. A shaft has 
been sunk on No. 1 Vein to a depth of 30 feet, and a test pit sunk on Vein 
No. 2. The early indications on this property are somewhat similar to 
those shown at the same stage by the famous Croesus Mine in Munro 
Township, which has produced fabulously rich ore. 

Work on Group HI (Egan) has revealed, so far as is known, one of 
the largest ore bodies in Northern Ontario, having been traced on the 
company’s property for over 1,800 feet, and having an average width of 
170 feet. Trenching and stripping have been done and the intense 
mineralization is spectacular and is practically identical with conditions at 
the successful properties of the Porcupine camp, which includes the Hol- 
linger, Dome, McIntyre and others. 

The work performed on Group IV (Harker) resulted in the discovery 
of an extremely rich ore body, which is rated as one of the very best 
discoveries in Northern Ontario. This vein has been stripped and trenched 
for over 300 feet, with an average width of 6 feet. A double compartment 
shaft has been sunk and is now at a depth of 50 feet, the vein widening 
from $0 inches on the surface to over 6 feet at the bottom, the shaft being 

ore. 
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PLAN 
SHOWING THE LOCATION 
OF THE LIGHTING RIVER 
GOLD WINES LTD 
RAILROAD & BOAT ROUTES 


SCALE 15 micestincn 


General view of the big ore body in Egan Townshop—Group 
Ill, 4 claims 


Mr. J. W. Morrison, M. E., the Company’s Consulting Engineer, 
making an examination of one of the veins on the Lightning 
River property—Group I, 12 claims, 625 acres 








The shaft head and ore dump on the Lichtning River property, 


Holloway Township 
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PAR VALUE $1.00 
FULLY PAID AND NON-ASSESSABLE 


Veins Uncovered 


Twenty-six distinct well-defined, highly mineral- 
ized veins have been uncovered, assays resulting in 
high average values throughout. These do not include 
quartz stringers or other minor gold bearing veins 
which have been located, but embrace only such as 
may be conservatively termed gold bearing veins con- 
stituting valuable ore bodies. In the discovery of 
these veins less than 10% of the company’s acreage 
has been prospected, and the results of a general ex- 
amination of the acreage warrants the statement that 
the potentialities are virtually unlimited, 

The company has always been most conservative 
on this point and has not countenanced nor permit- 
ted the circulation of any exaggerated reports on their 
discoveries. The rich showing of tellurides in Groups 
I and II is most noticeable, and the universal experi- 
ence with ore carrying gold tellurides has been that 
veins widen as depth is obtained. This has been 
proved conclusively on the company’s properties. 


Government Analyses 


A report received from the Temiskaming Labora- 
tories owned by the Ontario Department of Mines, of 
the tests made on the ton of ore shipped from the shaft 
on No. IV Group shows. that a partial analysis of this 
ore resulted in $14.00 in gold per ton, 4.6 oz. of sil- 
ver. Screen tests gave as high as $20.20 in gold per 
ton. The cyanidation test gave Extraction, gold 
95.7%, silver 93.5%. “Cyanide consumption is low and 
Extraction good,” the report states, and concludes as 
follows: 

“There do not eee to be any interfering ele- 
ments and even with fine grinding very little slime is 
formed, so that the ore is an ideal one to cyanide.” 


Summary of Values 


Numerous assays of the ore from all the properties have been made 

by the Provincial Assay Office, D. John, Haileybury, Thos. Heys & Sons, 

oronto, and other reliable Assayers and Analytical Chemists, and a par- 
tial list of the results is given in the full Prospectus of the company. 


The results _ hereunder are from ore taken from various widths 
and ga and the values represent the amount of Gold per ton of 2,000 
pounds. 


Group 1 Holloway: $49.00, $52.00, $51.00, $59.00, $32.00, $64.00, $45.92, 
4.40, $88.92, $60.00, $120.00, $29.42, $50.46, $25.83, $117.26, 

: ees $61.98, $4.20, $84.00, $311.00, $27.00, Selected $121.50, 

As high as 7 oz. in silver. (Unofficial assay, 29 oz. in silver.) 


Group 11 Maisonville: $59.00, $8.40, $121.00, $15.17, $85.20, $60.00, $28.50, 
$19.12, $27.27. Assays by Chas. A. Randall, A.B. E.M., Dome 
Mines: 50 assays, average $15.70; 21 assays, average $19.94. 


Group III Egan: $90.00, $6.18, $7.60, $5.40, $80.50, $95.10. Assays by Chas. 
A. (Randall, ‘A. B., E. M., Dome Mines: Selected $74.00, Grab 


GroupIV Harker: $260.00, $380.07, $31.40, $37.00, $105.00. 16 assays by 


D. John, Haileybury, average $20.60. 


Government Reports on 
Lightning River Area 


The 28th annual report, Vol. II, of the Ontario Bureau of Mines 
(now Department of Mines) contains a lengthy report relative to the 
Lightning River area, especially upon the property of this company, known 
at the time the report was prepared as the Howey-Cochenour-Willans gold 
prospect. The report contains a number of photographs, sketches, a 
colored map, plan and cross section, showing lava flows and gold vein 
on the property. This report was compiled by Mr. Cyril W. Knight and 
three other experienced Government Geologists. 


_ Mr. Knight issued a further report on this area in October, 1922, con- 
taining very valuable information as to the potentialities. 


It is the consensus of opinion among tlie prominent mining men that 
the Lightning River area is one of the richest, if not the richest field in 
Northern Ontario. The company’s properties have produced some of the 
richest ore ever discovered in that country and their development of these 
properties, as the Po of the area, has: attracted other companies to 
at field, which will be under active general development and prospecting 

is year. 


A copy of Prospectus and full information will be furnished on 
request. 
Capt. W. J. Lucy, President and General Manager, 30 Douglas St., Guelph 


J. W. Morrison, M.E., Dane, Ont., Wm. Cochenour, Haileybury, Ont., 
1st Vice-President 2nd Vice-President 


Udney Richardson, Elora, Ont., 
Secretary and Treasurer 


Lightning River Gold Mines, Ltd.. 
30 Douglas St., 
GUELPH, ONT. 


Without any obligation on my part, please let me have fall information 
in regard to Lightning River Gold Mines, Ltd. 
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“No, they ain’t no luck in a rabbit’s 
foot! Leastwise, I ain’t found none. 
I’ve slep’ right on top of that blinkin’ 
mine many’s the time, but what good 
did that do me? Nothin’. And all on 
account of that there rabbit of La Rose!” 


The Old-Timer removed his pipe to 
facilitate expectoration which being ac- 
complished with audible vehemence into 
the hot coals of the camp fire, he fell 
to meditating on early days in Cobalt. 

“This here fellow La Rose,—what 
th’ell did he know about silver minin’? 
Not so much as would make tooth 
fillin’ for a pet louse—but what does 
he do? Heaves his hammer at a rab- 
dit and now he’s a millionaire, and a 
bot more of them swell city guys along 
with him. 

“In cours’t I ain’*t holdin’ it agin’ him. 
Mebbe he didn’t heave no hammer at 
all. Anyways that’s the story they 
tells, and he struck it rich and he’s 
welcome. It’s the luck of the game! 
There’s been a heap of time roll by 
since them days, and there’s been lots 
others hit it rich, but me—well, I’ve 
stuck stakes all over God’s creation, up 
here, always lookin’ and lookin’. I’ve 
et beans with Benny Hollinger when he 
put his first posts up on his big find in 
1908. [ve fought flies and worked 
hand steel with Harry Oakes in Kirk- 
land Lake, and listened to them damn 
wise engineers tellin’ Harry to quit it, 
because, says they, ‘Gold can’t live in 
them granite rocks, nohow.’ But Harry 
stuck, and look at him now; yes, and 
look at me, a poor bum of a insect-bit 
prospector. 

“Yes, I ‘been hob-nobbin’ it with 
Balsum Guzzlers and listin’ to the 
music of mosquitoes, since the first 
steel] rounded the bend into Cobalt. 
Always searchin’, searchin’ and, friend, 
let me tell ye, of all the stuff I’ve saw, 
and I’ve seen the best, they ain’t nothin, 
to equal that little bit of rotten quartz 
that was stickin’ her nose out of the 


moss, back there on White Cow Lake.ja heap sight luckier. 


So that’s where I set my stakes. I’m 
done now. I'll never record another 
claim, because I got it! She’s mine! 
Mine, and old Marty Stiggs’!” 

Tt was the old, old story; the story 
of the eternal search. It was the usual 
story of the man who always got in on 


the tail end of all the big mining. 


rushes, or who always staked dead 
ground just off the zone of enrichment. 
It was the story of the men who have 
spent their lives following the Will 
o’ the Wisp of fortune; who have 
chased the rainbow of fancy from 
Alaska to Mexico, and who always will, 
always will The “Claim Traders,” 
high priests of the restless sect who 
worship the lure of gold. 

“But I got her this time and she’s 
the best and biggest thing ever found 
in the North Country. She’s a zone of 
schist, five hundred feet wide if she’s 
a inch, and she’s shot full of veins, 
and you can pan gold along her strike 
for two miles. Well, just mark what 
I’m tellin’ you. When the boys get to 
hearin’ of that formation up on White 
Cow, there'll be the biggest rush you 
ever seen. And I'm right in the middle 
of it, safe and solid, with my boundary 
lines cut out clear so you could march 
a circus parade along them. 

“You see, this is how it come about. 
Me and old Marty Stiggs—you know 
Marty, what was one of the gang that 
toted supplies into Porcupine in the 
early days? Got a hundred dollars a 
trip, he did, and cleaned up a neat little 
pile and then blew it all in grubstakin’ 
a kid to look for coal somewhere’s up 
in Hudson’s Bay. Damn fool! What 
the good there’d be in coal up there, 
I don’t know, ‘less they figured on put- 
tin’ steam heat in the Esquimo igloos. 
Well, me and old Marty, we hitched 
up to go fifty-fifty and hit the trail. 
Com'n’ along last fall we was gettin’ 
purty short on grub, only had enough 
to get us back to civilization. And 
went north and Marty he 
f just to have a last look 
around, you know, agreein’ we’d strike 
back trai! next mornin’. It was comin’ 
on dark and I turned to hit for camp, 


One day 7 


wen south 











=e LO An Oo rare, 


PEODULED MoEE Tran $00,000 In 
eo.w unore Tre o1Lp Reese Wren 
ww 


Old-Time Prospector Finally 
Makes His One Big Strike 


By AUSTIN CAMPBELL. 
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GOLD MINERS TURN 
ATTENTION TO SOO 
MICHIPICOTEN AREA 


Geologically it Compares 
With Other Parts of the 
Province 


SOME FINE PROSPECTS 


One English Syndicate Has 
Taken up Whole Township 
for Prospecting — Plenty 
of Power Available 



















when I saw that nose of rotten quartz 
just pokin’ through the moss. 

“It didn’t look much good, but I 
grabs up a bit in each hand and beats 


it for camp. Marty he hadn’t seen 
nothin’ and, thinks I, I'll throw the 
damned pieces away. But Marty says 
to grind her up and have a look at it 
anyway. So while he was: fixin’ chuck, 
I got out the mortar and ground one 
of the chunks and panned her. 

“Say! They was a tailin’ of colors, 
that long!” 

One drill-calloused finger marked off 
three inches on the gleaming stem of 
his pipe. In the old-timer’s eyes was 
the glow of the discoverer whose tail- 
ing of gold held the secret of a mine 
that was destined to out-Hollinger 
Hollinger. The spirit of dead Midas 
would have cringed with a feeling of 
penury when Old Marty and his pal 
set to work putting shots into that 
little nose of rotten quartz. 

“Now we got to get back and do our 
assessment work, and if you’re game 
to get in on a real thing, I could ar- 
range to let you have a half of my 
half interest for—” 

O yes! Thus, thus are the stories 
told, over the hot glow of a thousand 
camp fires, scattered on the rocky 
ridges of a million square miles of 
northern Canada. This, with intermin- 
able variations, is the tale of the 
great find, the lucky chance, the last 
second of search, when opulent victory 
was snatched from barren defeat. With 
vivid circumlocution and convincing 
detail, it is told—and, for “a mess of 
pottage,” you will be allowed to share, 
“A mess of pottage?” Stop a bit! Some 
one bought a half interest in the Hol- 
linger mine for $55. Good enough 
interest that? Well, rather! Half in- 
terest in a-potential $450,000,000! 

There may be something lucky in a 
rabbit’s foot, but if it’s gold you are 
seeking, a piece of “rotten quartz, 
stickin’ her nose out of the moss” is 


By G. W. MacLEOD, 
Mining Engineer, Sault Ste. Marie 

Among the most promising of On- 
tario’s new gold fields are those lo- 
cated in the Sault Ste. Marie mining 
division. This field is divided roughly 
into two contiguous areas, Goudreau 
and Michipicoten. The geology of 
these combined areas is made up al- 
most entirely of the old Keewatin 
greenstone and greenstone schists, 
which have been responsible for the 
bulk of the gold production of On- 
tario. Intruding this formation are 
irregular masses of granite and 
quartz porphyry, and it is in the vi- 
cinity of these intrusives that most 
of the gold discoveries have been 
made. In the westerly portion of this 
area, there are wide bands of con- 
glomerates, while other bands of 
sediments, iron formation, etc., are 
found throughout the whole area. 
Roughly this field is sixty miles in 
length and averages about fifteen 
miles in width. It is bordered on both 
north and south by granite. It ex- 
tends from Dog Lake on the main 
line of the Canadian Pacific Railway 
westward to Lake Superior, and only 
a small fraction has ever been ex- 
plored. 

Turn to Other Areas 

It has been the practice of pros- 
pectors and mining companies to carry 
out their exploration work in the im- 
mediate vicinity of the producing 
areas of Porcupine and Kirkland Lake, 
but in the past two years other areas 
such as this one, which have the same 
geological conditions as those exist- 
‘ng in the producing camps, have been 
attracting their attention. During 
last season almost every large min- 


CLIFTON LORRAIN 
WORK IS STARTED 


Surface Indications Are Pro- 
mising—Camps Are 
Now Erected 


One of the most interesting of the 
new ozerations in South Lorrain is 


the Clifton Consolidated. This com-|ing company had representatives in 
pany acquired some 200 acres of|this area, and as a result of the ob- 
promising mining land at Oxbow/servations made by these engineers, 


Lake, which is just to the east of the 
foot of Trout Lake. Running across 
the prorerty is a keewatin, diabase. 
conglomerate contact zone, and sur- 
face work already done has revealed 
some encouraging silver showings. 
The intention of the company is to do 
considerable surface exploration and 
examination, with a view of locating 
the best point at which to start sink- 
ing the shaft. It is possible that dia- 
mond drilling will be undertaken, and 
a report from the north is to the ef- 
fect that it may be deemed wise to 
drain Oxbow Lake to assist in this 
work, as it is stated that one excel- 
lent silver showing is in the contact in 
the lake. The company has a sub-. 
stantial treasury to carry out the con- 
templated work. Fine camps have 
been erected on the property. 


NEARING 1,000 FT. LEVEL 

The shaft of Canadian Associated 
Gold Fields at Larder Lake should 
reach 1,000 ft. this month. Work of 
drifting on vein at 750 is making good 
progress. Values are about same as 
on upper levels. or if anything, a 
little better. Work in ore still con- 
tinues on 500 foot level, where the 
drift is now 1,500 feet long. The 
bulk of this is ore, officials state. Mill 
construction has been temnorarily 
held up waiting for more timber. 


several properties have been optioned 
by these companies, and others in- 
tend sending exploration parties into 
this field during the coming season. 
One property has been developed to 
a depth of four hundred feet, and 1s 
reported to have a large tonnage of 
commercial ore blocked out. 

One large English syndicate, the 
Canada Mines Syndicate of London, 
have acquired an entire township in 
this field and are intensely prospect- 
ing it at the present time. This syn- 
licate has also optioned one of the 
most promising groups of claims in 
this district, where a rich vein has 
been explored to a depth of fifty feet. 
Development work on this property, 
“The Cline Group,” will commence 
immediately, 

Considerable Activity 

Ancther striking feature, strongly 
pointing to the way the favorable 
conditions are attracting reputable 
mining companies to this area, is the 
fact that one of the most successful 
English mining companies in this 
province, “The Huronian Belt Com- 
pany,” have acquired a large group 
of claims in the westerly portion of 
this area. Dr. J. Mackintosh Bell, 
managing director of this company, 
in his latest report to the directors, 
states that this is a very promising 
field, and that he intends exploring 
it carefully during the coming sea- 
son, and that a party of his men are 
already on the ground. 2 

Many prospectors are already in 
this field, and more are arriving 
daily. 

Few new camps were ever opened 
up under more favorable conditions. 
Aside from the favorable geological 
conditions, there are many features 
that other new areas lack. This field 
is intersected by two railroads, the 
Canadian Pacific and the Algoma 
Central and Hudson Bay Railroads. 
The western end is bordered by Lake 
Superior, and excellent harbor condi- 
tions are provided at this point at 





Municipal Debentures Mich‘picoten Harbor, where there are 
A both ore and commercial docks. The 
HEAD OFFICE: Branches: area is easily reached from the city 


of Sault Ste. Marie in a few hours by 
either Lake or-Rail. Good roads have 
been constructed through a part of 















ore o 
. --* (c~ 
— < 
° 
. 
. 


-GENERAL REMARKS- =e 


ThE AREA DELIMITED BY THEDOTTED LANES 13 COLD-BEARING roemation -* 
, a LOOnMIZED PRON: IT HAS NOT YET Bren a 
OWEN TRE BENEFIT OF INTENSIVE FYOSPECTING O8 OF MovaEN . 
SEVERAL LCCALITICS, MORE ESPECuLAT 
TRE Of OLOLT 3 CLUTING TAY SimMuAR 3 Thar Ss Poec urine: 
To THE WEST THEWE 15 4 SIMILARITY TO KIRKLAND LAKE- f 
SOVRCES OF MYDRO-ELEC TR POWER 








TOWARDS ThE EAST. —~ 
me 


* , 
-7 ‘ 
3 a 
; oJ ‘ 
qweenas & Bee 
“) 3  . 
Tnommovunr xn ore vise Goo _-e 
@ TeeAvelwes, Take Peorm ts ae 
rins- . 
‘ 
- 
- 
- 
, 


ve - 


this field, while all parts are easily 
accessible by canoe routes. 
Plenty of Power 
Two hydro electri¢ plants have been 
constructed with a combined, devel- 
oped horse power of two thousand, 
five hundred, and a potential of over 
fifty thousand horse power. Trans- 
mission lines have been built from 
these plants through a large part of 


mete ane 











the area, and these could quickly be 
extended to any point in this field. 

A large part of this area has been 
mapped by government geologists and 
maps and reports can be obtained 
from the Department of Mines. 

Any mining company or syndicate 
intending to carry on exploration work 
in Northern Ontario, would do well 
to investigate this promising field. 


Contention That no Important 
Gold Find in 25 yrs. Answered 
by Canada’s Many Gold Camps 


English Authority Made the Assertion When Northern 
Ontario Gold Production Was Climbing to Two Mil- 


lion Dollars Monthly. 


“A quarter of a century has passed 


since the discovery of an important gold 
deposit,” says J. M. Keynes, of London, 
England, noted financial authority, in 
a book on the subject. 

In dealing with a possible supply of 
gold in Canada, Delauney mentions 
Nova Scotia, British Columbia and the 
Yukon. 

The above statements have been 
accepted as being authoritative in 
some quarters in Great Britain. They 
have caused some pique: in Canada. 
On the other hand, to many these 
statements- are not hard to under- 
stand. Many who have heard of the 
gold wealth of Canada have been 
skeptical. To-day the world does not 
need to take the word of the Cana- 
dians. They can ask almost may oF 
their big mining companies in Lon- 
don. These concerns, with fast de- 
pleting reserves in their African 
properties, are rushing into the Cana- 
dian fields. 

To prove both statements wrong 
one need only read a few of the art- 
icles in this issue. These contain first- 
hand information gathered, for the 
most part, in personal visits to the 
mines and from authority records and 
reports of the companies. 

or instance, there is a table on 


Ontario’s gold production, showing- 


that the leading gold-producing prov- 
ince of the Dominion has mined to 
date over six million ounces of gold. 
The great bulk of this has been pro- 
duced in the last 17 years, since the 
discovery of Porcupine in 1907 and 
Kirkland Lake in 1912. 

In this issue will also be found an 
article dealing with ore reserves and 
predicting that by 1925 the ore re- 


serves 


of Northern Ontario gold 
mines will amount to 400 tons of 
gold. 
Hollinger’s production is now 
around 5,000 tons daily, which 
will be steadily increased until 8,000 
tons daily are reached. 

McIntyre is opened up to 2,500 
feet and will sink a shaft to 5,000 
feet. McIntyre produced $8 ore at 
600 feet, $10 ore at 1,000 feet and 
$18 ore at 1,875 feet. ; 

These are just some of the im- 
portant facts that go to prove that 
important gold deposits have beén 
discovered during the past quarter 
of a century. In fact there are veins 
in some of the mines which, taken 
alone, are of sufficient answer. The 
Acme vein of Hollinger is one. No. 
12 of McIntyre is another. No. 4 of 
Night Hawk begins to look like a 
mine itself. No. 1 of Lake Shore and 
No. 1 on Wright-Hargreaves are 
others, while the Bingo in Northern 
Manitoba or the Horne in Rouyn, 
Quebec, are also eligible. And to 
provide an answer to Keynes, it has 
not been necessary to refer to the 
provinces which Delauney mentions. 

Nova Scotia has great neglected 
ro as a gold country. The 

ukon is still standing up well while 
British Columbia, like the other 
provinces, only needs the capital to 
send up production. 

It should not be lost sight of that 
Canada has more of the pre-Cambrian 
formation than the rest of the world 
and that in developing the rich min- 
eral belts of Quebec, Ontario and 
Manitoba, only the fringe of it has 
been touched. 





Ontario’s Two Main Gold Camps 
Steadily Increase Their Output 


It has been predicted that in the not {ers favorable showings, and these in 
distant future Ontario will have a belt |turn attract representatives of capital 





of gold mines 200 miles long. This 
would stretch from Quebec boundary 
west. Since that prediction was made 
there has been a change of opinion, 
consequent of new developments. To- 
day the view is that instead of one 
belt there are two, a northern one 
taking in from Lightning River to 
Porcupine, and traversing 90 miles as 
far as known at present, and a south- 
erly one’traversing over 100 miles as 
30 far known. Reproduced elsewhere 
in this issue is a double page spread 
showing the location of the different 
gold camps. Thus two zones are 
clearly indicated on this map. 

And it is not only possible, but 
quite likely, that soon these two 
zones will have spread, one south, and 
the other north, until they are joined 
into one giant zone. This process of 
vroving u> the area intervening is al- 
ready under way. The spreading out 
of Matachewan, which has just 
started, the recent important finds in 
McNeill township, and the Bourkes 
area, are steps. in that direction. 
South of Porcupine there has been a 
great deal of activity on the vart of 
prospectors and property owners, in- 
dicating a gradual development of the 
camp southward. $ 

In the meantime, also, there is a 
gradual development going on that 
has the ultimate goal of linking up 
the different camzrs within the belts. 
For instance, to-day, it is rather dif- 
ficult to tell where the Kirkland Lake 
belt ends and that of Larder begins. 
Activity in these sections is greater 
this year than ever, and there are 
now more actual properties working 
than ever before. It has been freely 
predicted that this year would see a 
material boom jn mining. — It may be 
that some of these predictions, will 
fall by the wayside, but the most con- 
structive kind of a boom is that which 
is under way, a great drive on the 
part of groups, syndicates, and com- 
panies, to actually develop their prop- 
erties and test them out. This is the 
best way to make mines. It uncov- 


who are constantly searching for 
promising-looking properties. 


MAKING EXTENSIVE 
IRON ORE STUDY 


Professor Moore. Heads Party 
Going Into North-western 
Ontario Fields 


A geological survey of Ontario’s 
iron ore deposits is to be made this 
summer. There are vast deposits, but 
those so far studied to any extent are 
believed to be of low grade, requir- 
ing beneficiating. There are many iu- 
terested in iron deposits, however. 
who contend that a close study and 
some work is bound to reveal high 
grade deposits. E. S. Moore, professor 
of economic geology of Toronto Uni- 
versity, with 2 number of assistants 
will make a study of the deposits this 
year. In the party will be four en- 


gineers and a number of geologists. 
They are being sent by the Ontario 
Department of Mines. 


Typical Mining Scene 















NORTH WILL SOON — 
BE A NETWORK OF 
MINING RAILWAYS 


Two Important Branches 
Under Construction, Kirk- 
land and South Lorrain 


MAY BE ANOTHER 


Branch May Cut Matachewan, 
Gowganda and Join C.N.R. 
at West Shining 
Tree 








The time is not far distant when 
Northern Ontario will be a network 
of mining raiiways. The T. and N. 
O., which was started gs a coloniza- 
tion road, and which was responsible 
for the finding of Cobalt, has uiready 
built. two mining branches, one into 
E.k Lake, and the other into Tim- 
mins, the heart of the Porcupine 
camp. Now two more branches are 
under construction, and a third, 
longer than any of the others, is be- 
ing contemplated. ! 

One of the new branches, which 
should be operated by the time the | 
snow flies again, is that onan 
the Kirkland Lake gold belt. 2 
steel has now been laid as far as the 
Tough-Oakes-Burnside mine, and the 
trestle work farther east is about 
through. The balance of the grading 
ean be done in quick time. For 
present, it is understood, that the 
branch will stop at the Argonaut mine 
at Beaverhouse Lake, but it is known 
that consideration has been given to 
a prozosal to run the line through to 
tap the Rouyn, Quebec, gold field. 

Of decided importance is the 
branch started during the last week 
in April, and which is destined to 
serve the South Lorrain silver camp. 
This will be decidedly helpful to the 
mining comzanies operating in that 
camp, and to Cobalt, some 18 miles 
distant, as a great deal of milling, 
notably that of Mining Corporation. 
will be done at Cobalt. It should not 
take long to construct this line, Con- 
trary to general expectations there 
will be but little blasting.- “From 
Cassidly on the T. and N. O., south of 
Cobalt, the line will pass between 
Bass and Pickerel Lakes and go along 
the Montreal River on the north side. 
At Fountain Falls most of the blast- 
ing will be done. The line will run to 
the Keeley Hump. 

The line under contemplation would 
be a western extension of the Kirk- 
land Lake line going west from Swas- 
tika. It wouid first hit Matachewan. 
which seems to have the ear marks of 
a big gold camp. Before reaching this 
camp it would tap an area which has 
considerable vromise from a mineral 
standpoint. From Matachewan it 
would go south, and west through 
Gowganda silver area, and then on to 
Shining Tree gold camp. joining the 
Canadian National Railway at 
Westree. This would be a valuable 
line to the existing camps, and open 
up a vast new country. , 


WATCHING GILLIES LIMIT 

Gillies Limit exploration is nearing 
an important stage. Mining Corp’s. 
shaft is at a depth of 300 feet and 
cross-cutting has been commenced 
towards the veins in which, at this 
level, it is hoped that workable 
values will be found. Cross-cutting 
on the Kirk-Budd property at the 
150-foot level is in progress near 
the zone where good values are ex- 
pected. Should either of these lo- 
cate high-grade ore in payable quan- 
tities, there will at once be a 
opportunity to demonstrate in this 
area an equivalent of the South Lor- 
vain camp. ; 
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Lucky C 


The rock dump on the Kirkland Gateway at Swastika, formerly the old 
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Witness the Figures of Ontario’s 


Canada’s Leading 


Mineral Output 


In 1922 Ontario produced 36 per cent. of the entire mineral 


In the Great Pre- 


® 
Miner al Province output of Canada, or a production totalling in value $65,867,183. Cambrian Ar ea— 
To the end of that year Ontario’s mines had paid dividends and 


Offers New Scope sameness & ot ome at Its Possibilities are 


For Investors 


And Prospectors =i. $uzesmoiee 


Gold .. .. .. .. $108,300,000 


iis iA Great Mineral Centre 


Ontario is rapidly becoming recognized as one of the great mineral pro- 
ducing sections of the world. A province of 407,262 square miles, three times 
as large as the British Isles, with rich mineral deposits underlying more than 
half of this great territory. Upwards of 70 per cent. of this great territory is 
underlain by the great Pre-Cambrian shield that has proven itself one of the 
great metal producing formations of the world. The bulk of the province 

lies north and west of Lake Nipissing, and it is this great territory that is 
. coming to be Ontario’s treasure-house. Here are the nickel-copper deposits of 
the Sudbury district, the most important deposits, in fact almost the only im- 
portant deposits, of nickel in the world. These mines supply 90 per cent. of 
the world’s nickel. The goldfields of the great section lying north of the 
height of land promise soon to bid for supremacy with the great fields of the 
rand, while the silver mines of the section have long held an important place 

in the world’s silver production. 


Gold Mining Increasing 


Something approximating a boom has come to the gold mining industry. 
Its popularity is rapidly increasing and capital is available for new 
developments. There is a growing production from the producing 
mines. In 1920 the output of gold was 565,283 fine ounces; in 1921 it 
had risen to 709,509 ounces and in 1922 to 1,000,199 of a value of $20,- 
674,109. This total is being steadily augmented and with the develop- 
ment of other promising prospects not only in the Porcupine and Kirk- 
land Lake camps but on Larder Lake, Lightning River. Matachewan, 
Schreiber and other points the production will leap ahead, while new 
finds are being reported almost daily. 


Revival in Silver Mining 


With the discovery of new silver ore with a high percentage of Cobalt 
in the South Lorrain camp, a renewed interest has come to the Silver 
mining industry. One sample taken from the Keeley mines in this area 
weighed 4,400 pounds and contained 24,211 ounces of silver, which 
gives some idea of the richness of the field. The discovery of silver in 
the Cobalt section was made in 1904 and from that time on it has been 
one of the great silver camps. Up to December, 1922, the output from 
these mines had amounted to 331,733,479 fine ounces for a value of 
$204,500,000. With the new developments in this and other sections 
of this great Northern Ontario field, this industry will assume an even 
greater importance. 


Nickel and Copper Industry Active 


In the years just following the Great War there was a pronounced fall- 
ing off in the demand for nickel that had been so important a factor in 
the war years. The industry has passed through this phase, however, 
and demand is arising again for nickel for other than war purposes, a 
demand that therefore is better and more assured. The mining com- 
panies are now producing virtually on a pre-war scale, and there is 
every indication that this industry will meet with still further success 
in the near future. From these Sudbury ores important quantities of 
metals of the platinum group and also gold and silver are recovered. 


To the end of 1922 the Province had produced from its mines to the P r esent 
$676,000,000. The principal metals, in round figures, are: 


Pic tine... suaninen Almost Untouched 


Copper .. .. .. $60,800,000 
Cobalt .. .. .. .. $10,100,000 


We Have Only Scratched the Surface 


Great as has been the development of this mining section of the Province, 
it is only a beginning. Even in some of the older fields where it was thought, 
at one time, that the properties had been worked out, shafts are going deeper 
and are picking up new and more profitable veins. New finds, too, are of 
almost daily occurrence. Much of this great territory has been only partially 
explored, and it is doubtful if there is a more attractive field for prospectors 
anywhere in the world. The section is easy of access. There are no moun- 
tains, and while the country is broken, it is traversed by innumerable streams 
that make it possible to use a canoe almost everywhere. There are splendid 
towns throughout the whole section where the prospector can be outfitted with 
anything he may require; and for the energetic there is an abundant oppor- 
tunity for success. 


Many Other Minerals 


Ontario produces a wide variety of minerals, indeed practically all the 
economic minerals with the exception of coal and tin, are mined. Ontario © 
has large deposits of iron ore that, with the improvements being made 
in the beneficiating processes, will assume great importance and may be 
expected to replace the “lake” ores from Michigan and Minnesota, The 
Province, too is peculiarly favored in the distribution of non-metallic 
minerals and structural materials. Ontario also has important deposits 
of high-grade feldspar, graphite, talc and gypsum. 


Assistance from Government 


Every assistance is given by the Provincial Government to those who 
are interested in the development of the mineral resources of the Prov- 
ince. A staff for the mapping of new areas and preparing reports on 
the same, is maintained, and this information is freely given to anyone. 
An assay office is maintained in Toronto for the free identification of 
minerals. The department also has an assay office at Cobalt, chiefly 
for the sampling of silver ore, but gold ore is also accepted and tested, 
and the shipper is paid for the metal content after moderate deductions 
have been made for the work undertaken. 


Publications and Mining Regulations 


Copies of the Ontario Mining Act, and lists of publications and maps 
may be had on application to the Deputy Minister. Mining lands belong- | 
ing to the Crown may be staked by anyone having a mining license, 
costing $5.00. These are in 40 acre lots, and title is given after perform- 
ing 200 days’ work and the payment of from $2.50 to $3.00 per acre. 


There are certain taxes levied on the mining industry, but they are so 
regulated. as not to bear unduly on the industry, and they are graduated 
to permit of development at little cost. The tax is 3 per cent. on net 
profits in excess of $10,000 after all expenses are met, while the first 
$10,000 profit is exempt. On profits of one to five million the tax is 
5 per cent. The tax is stable and the industry is automatically relieved 
in a lean year. 


Department of Mines 


ee Hon. Charles McCrea, Minister 


Thomas W. Gibson, Deputy Minister 
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AFTER SEVEN YEARS 
MATACHEWAN GETS 
CAPITAL’S SUPPORT 


Two Big English Concerns 
Have Taken Control of 
Groups of Claims 


ARE BEING DRILLED 


Otisse and Young - McKay - 
Davidson Are Combined 
Into One Large Develop- 
ment Scheme 





The Young-McKay-Davidson group 
and Matachewan Canadian of Mat- 
achewan, now under option to Porcu- 
pine Goldfields Development, a sub- 
sidiary of two large London mining 
concerns, have had an_ interesting 
history. As they have the earmarks 
of being the first mine in the camp 
and a very big mine at that, their 
history will be of interest, more 
especially in England, where the 
shareholders of New Consolidate. 
Goldfields of South Africa and the 
National Mining Corp. reside. Two 
men stand out in this history. One of 
them, Frank Loring, E.M., is par- 
ticularly we!l known in London. Mat- 
achewan camp got its first real show- 
ing in 1917 when considerable satis- 
factory surface prospecting was dore 
on the Young-McKay-Davidson prop- 
erties under the direction of Weldon 
C. Young and Jacob Davidson, two of 
the owners. Sam Otisse also did 
considerable surface trenching, both 
in the sch*st and the porphyry on the 
Otisse during that summer. In De- 
cember, that year, Frank C. Loring, 
E. M., accompanied by Sam Otipse, 
made an examination of the Otisse 
property, the results of which were 
so satisfactory that Mr. Loring in- 
terested Thomas J. Flynn upon Mr. 
Loring’s return to Toronto. Mr. 
Flynn immediately went to New York 
city and arranged for financing the 
property, on the report of Mr. 
Loring. Messrs. Loring and Otisse 
went to New York, and upon their 
arrival a first payment of $10,000 was 
made, and an option agreement was 
made for securing the property. 

In January of the next year, by 
virtue of an arrangement with the 
optionees of the Otisse and the own- 
ers of the Young-McKay-Davidson 
property, Messrs. Loring and Flynn 
were employed to examine the Young- 
McKay-Davidson. This report was 
so satisfactory that negotiations 
were entered into to secure this prop- 


erty, but no satisfactory agreement 
could be reached, and the deal fell 
through 


In March Mr. Flynn was employed 
by the New York option holders of 
the Otisse to take charge of the 
prospecting. During that summer an 
extensive amount of surface trench- 
ing was done under his direction. The 
result of this was so remarkably 
suceessful that an extensive cam- 
paign of diamond drilling was begun 
which continued through 1918 and 
1919. Also two shafts—40 ft. and 
160 ft. were sunk, and about 800 ft. 
of lateral work done from the 160 
ft. shaft. As a result of this surface 
and underground prospecting and 
diamond drilling, extensive bodies of 
commercial ore have been developed. 
It was necessary to instal electric 
power to continue work to the ex- 
tent that this successful development 
warranted, and the mine was closed 


down until this electrical power 
should be available, 
Young-McKay-Davidson claims, 


during 1923 and last year Sterling 
Development Company, and the Por- 
cupine Goldfields Development & 
Finance Co., under the direction of 
Messrs. Loveman and Weekes, mining 
engineers representing their respec- 
tive companies, drove a large number 
of diamond drill holes on _ the 
Young-McKay-Davidson group there- 
bv proving the existence of large 
bodies of commercial ore. This was 
so satisfactory that they authorized 
Mr. Flynn to negotiate a deal with 
the company now owning the Otisse 
claims, and a number of other ad- 
joining properties then held by 
Matachewan Canadian Go!d Mines, A 
deal has recently been closed with 
Porcupine Goldfields Development 
and Finance Co. and this company is 
now operating on an extensive scale, 
the Otisse and the Young-McKay- 
Davidson claims. 

Porcupine Goldfields Development 
and Finance Company is a British 
organization which was formed in 
1923 by the National Mining Corpora- 
tion and the New Conso'idated Go'd- 
fields and other prominent financiers 
of London, England, to acquire and 
operate mining properties at Porcu- 
pine and elsewhere in Canada. The 
dvent of this company is of the 

ate: mportance to the Matache- 
wen district because it means that 

e district in general will be de- 
veloped in extensive and miner-like 


manner 


_ There are many other very prom- 
sing prospects in the neighborhood 
which will be developed during the 
summer as a result of these exten- 
Sive operations, 

Referring to the origin of the gold 
deposits in Matachewan, Dr. H. C. 
Cooke. of the Dominion Department 
of Mincs. in his report, “The Origin 


of +h 


{ Deposits of Matachewan 

Northern Ontario,” says: 

1 of the Matachewan District 

y a constituent of a gran- 
syenite porphyry magma. 
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constituents of the magme | 


t cooled, carried the gold 
solution, and deposited it 
when they crystallized. It 
! in the satellitic bodies so 
h vary in composition from 
ynite porphyry through peg- 


f varying degrees of silicifica- | 


; of pure quartz; and also 
country rock gdjacent to the 
and veins, which has been cal- 


i and pyritized for considerable | 4Te fiv 


stances from their walls.” 
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THE FINANCIAL POST 


‘Canada Offers Innumerable Mining Opportunities 
| For Capital Intelligently and Legitimately Spent 


The world’s production of gold 
Canada 
is the only gold _ producing 
country showing an increase and 
here the development is only 
starting. Not an existing mine 
is anywhere near the peak of its 
production though many of them 
have been producing for years. 
They are still expanding and de- 
veloping their properties. Can- 
ada abounds with opportunities 
for gold mining. The great pre- 
Cambrian area of 2,000 square 
miles, of which Canada has 98 
per cent., offers unlimited possi- 
bilities, 

_ That the Empire’s visible 
supplies of base metals are en- 
tirely inadequate for its needs, 
was the statement recently made 
by Sir Thomas Holland, rector of 
the Imperial College of Science 
and Technology, in speaking re- 
cently to the Institution of Min- 
ing and Metallurgy at London. 
The vast deposits of base metals 
which stretch across the Do- 
minion, offer the solution. Be- 
sides these important deposits 
Canada abounds with non-metal- 
lic deposits of al! kinds. Only 
now are we beginning to learn 
of the many varieties and get 
some idea of their vastness. 

Nova Scotia leads in coal pro- 
duction, but of late it is coming 
to be realized that the vast gold- 
bearing lands of the province 


are worthy of attention. New 
Brunswick is also a coal pro- 
ducer, 

Quebec’s chief mineral fame 








has been achieved through pro- 
ducing a major portion of the 
world’s supply of asbestos. Dur- 
ing the last year, however, a 
great gold-bearing section has 
been opened just east of the On- 
tario boundary. These deposits 
are already proven to have com-’ 
mercial value on at least one 
property. 

_ Ontario leads the other prov- 
inces in gold, silver and nickel 
production. Its big gold mines 
are bringing the Dominion fame. 
Like the gold area of Quebec, 
Manitoba and sections of British 
Columbia, its potential gold 
wealth has hardly been toucned. 

Though Cobalt is declining, 

Gowganda and South Lorraine 
soon promise to bring the silver 
production up to the total of the 
boom days of Cobalt back in 
1911. Ontario’s nickel mines are 
now on a pre-war basis. 
_ Northern Manitoba is just com- 
ing to the front. Like those of 
Quebec and Ontario the gold ore 
bodies are extensive, ot great 
width and carry high values, Be- 
sides it has some of the most ex- 
tensive and richest base metal 
deposits wn. 

Little is known of Northern 
Saskatchewan but there are 
many who predict that it will 
ultimately be a great producer of 
mineral wealth; possibly base 
metals and iron ore. 

British Columbia presents in- 
numerable opportunities in gold, 
placer and lode, gold and siiver 
and base metal mining as well as 
coal mining. The Portland Canal 
area has come to the front 


rapidly because of the success of 
the Premier, a gold-silver propo- 
sition which paid $5,000,000 in 
dividends in a couple of years. 
There are many other well re- 
garded properties in that section. 

The famous old Yukon still 
presents many mining opportuni- 


ties. 

In this brief way the metallic 
mineral possibilities are summed 
up. These represent only the 
spectacular opportunities. Else- 
where in this issue are two 
articles which it would be well 
to read. One deals with the 
mineral production of the various 
provinces and gives in detail the 
value of the various minerals 
produced, This gives a good idea 
of the great variety of minerals 
which can be profitably mined 
in Canada. The other article 
deals with the main non-metallic 
minerals of which there are sub- 
stantial deposits in Canada, and 
which give promise of suitable 
reward to those who will exploit 
them. The fact that Canada is 
not producing any iron ore and 
has a tremendous stee] industry 
is not to be overlooked. 

Canada has almost any kind of 
mineral from salt to gold. The 
mining laws are fair and equit- 
able. Taxation is for the most 
part based on profits, while the 
Dominion Government and prov- 
inces maintain a corps of geol- 
ogists who constantly issue re- 
ports on the geological features 
and possibilities of the- various 
sections. 7 

Canada welcomes new capital 
for its mining ventures. 





Non-Metallics of Canada Present Many 
Opportunities for Industry and Capital 





Almost Dominion Wide Are the Various Deposits Which 
To-day Lay Neglected While Foreign Products 


Monopolize the Market. 





_ There are many mineral opportun- 
ities in Canada. Standing out, of 
course, are splendid prospects for 
vrecious metal mining. To many, this 
.s the only kind of mining worth 
while. However, there are many other 
very necessary and _. profitable 
branches of the industry, and not a 
sew of these stand negiected to-day. 
Some are basic and some secondary 
In not a few cases valuable minerals 
are being produced in Canada, but are 
taken out of the country for treat- 
ment. It is the finished product that 
provides the great yrofits. An exam- 
ple of this nature which stands out 
to-day is tointed to_ by Mr. Brown, 
deputy minister of mines, Nova 
Scotia, in this issue. He deplores the 
fact that arsenical ores must be sent 
to Belgium for treatment, while the 
United States is the big market for 
the product. 

Canada’s non-metailic minerals are 
many and varied, and not a little neg- 
.ected. The non-metallic mines do not 
stand out like the precious mines. ow- 
ing to the fact that, with the excep- 
tion of asbestos, none of the non- 
metallic minerals have given rise to 
important “ining camps, and few of 
them come at all prominently into 
public notice. Nevertheless, Canada’s 
non-metallic minerals form a by no 
means inconsiderable share of the 
country’s mineral wealth, and their 
value is likelv to be even more ap- 
preciated as time goes on, and as the 
mineral reserves of the United States 
become depleted. Already this is the 
case with feldspar, mineral essential 
to the ceramic industries of this con- 
tinent, and a large proportion of the 
feldspar used in American votteries 
comes from Canadian quarries. So 
inadequate, already, are the Americar 
supplies of high-grade feldspar, that 
the crude mineral is exempted from 
- import duty under the new tar- 
iff. 

A brief review of the present 
status of certain non-metallics touches 
yn the opvortunities the present may 
seem to offer in the way of expansion 
—either with a view to supplying the 
home marke* with products now im. 
norted or *» developing an export 
trade, or beth, as the case, may be 

Actinolite 


Actinolite js a variety of horn- 








Diamond Drilling 





This method of exploration has be- 
| come general in Northern Manitoba. 
| On one property in Matachewan there 

e drills — Miles of 
| drilling is being done daily. 


blende asbestos. A small and intermit- 
tent production of this material has 
taken plac> for a number of years 
past from deposits near the village ot 
Actinolite, near ‘Iweed, Ontario, the 
output being milled locally, and the 
tibre shipped to a rooting materiai 
factory in New Jersey. Tne demand 
for this material is on the increase 
and suggests that deposits located 
near railroad transportation may 
merit investigation. 
Arsenic 

There is a heavy demand for ar- 
senious insecticiaes to combat the cot- 
ton boll weevil in the southern states 
Canad@ pioduces quite heavily ot 
white arsenic, most of it being recov- 
ered from Cobalt silver-nickel-cobalt 
ores. There are deposits of straighi 
arsenopyrite near Marmora, Ont. 
turther possible source are the arsen- 
icai gold ores of Nova Scotia and oi 
the Sudbury, Ont., region. 

Asbestos 

Building activity and improving in- 
dustrial conditions are reflected in a 
corresponding improvement in the as- 
bestos market, and Quebec’s majo! 
mineral industry has _ increased its 
output. Existent mines and mills 
are adequate to care for the imme- 
diate market. Canada supplies the 
United States with the bulk of he: 
asbestos requirements, requirements 
that are growing year by year. 


Barytes 

Barytes mining industry in Canada 
has been in a depressed condition for 
several years past. The industry 
never was an important one, and pro- 
duction has never much exceeded the 
4,000-ton mark. Canada possesses im- 
portant barytes deposits. Most of the 
production has come from the Lake 
Ainslie districts, in Nova Scotia 
where extensive bodies of barytes oc 
cur. Mor~ recently, attention ha: 
been directed to deposits in Northerr 
Ontario, where excellent barvtes oc- 
curs; the deposits are large and the 
ore of very good color. Develonpmeni 
of these northern deposits at the pres- 
ent time is hampered by remoteness 
from a market, involving a long and 
expensive rail haul, and, in some 
cases, by absence of any_ railroad 
transportation. The question of a 
market will probably have _ to be 
solved by the establishment of a do- 
mestic barium products’ industry. | 

In respect to barium products, im- 
ports of lithonone exceeded in 1920 by 
nearly 1,000 tons the consumption of 
ground barytes. With Canada pos- 
sessing entirely adequate resources of 
the basic raw materials for lithopone 
manufacture—barytes, coal and zinc 
—there would seem to be good oppor. 
tunity for the establishment of a dv- 
mestic lithopone industry. Over 4,000 
tons of this substance were consumeca 
in Canada in 1920. 

Clay Products 

Canada possesses adequate re- 
sources in the way of common brick 
and tile clays. deposits of such clays 
being pretty well distributed throuch- 
out the country. Better grade bal’ 
and stoneware clays, however. are 
scarce, and are mainly confined to the 
Musquodoboit Valley in Nova Scotia 
and to Southern Saskatchewan. Sim- 
ilar clays have been found on the 
Mattagami River, in Northern On- 
tario, and mav be of importance some 
day. The Saskatchewan clays have 
lately been receiving considerable at- 
tention from the provincial govern- 
ment, and two areas have been outlinec 
containing very large deposits of ex- 
cellent clays. These clays comprise 
practically al! of the types necessary 
for the building up of an extensive 
clay-working industry, and include 
light-burning. all and  semi-bal) 
types, stoneware and earthenware 
and semi-refractory clays. The de 
posits lie close to rail, and relatively 
near to extensive coal fields. There 
seems every reason to anticipate that 


MINING HAS FUTURE OF 
WONDERFUL PROMISE 


Mr. Neilly says: 

“In a country then of stable 
and just government, where the 
mining laws are equitable and 


where capital seeks profitable 
investment, a record such as this 
(Ontario’s) must indicate per- 
manence in the mining industry 
and a future of wonderful 
promise.” 





Southern Saskatchewan will, in the 
not distant future, see the establish- 
ment of an important clay products 
industry. 
Diatomaceous Earth 

Diatomaceous earth, aiso called in- 
fusorial earth, tripolj or Keiselguhr. 
is widely distributed in Canada. A:- 
tention has been-confined chiefly to 
the deposits in Nova Scotia and New 
Brunswick, but occurrences are known 
also in Ontario, Quebec and British 
Columbia. Very little has ever been 


Al made of the Canadian deposits, only 


three of which have: been exploited 
and only one on a large scale. The 


use of this material for many 
industrial purposes is growing partic- 
ularly in heat insulation bricks, 


lagging, etc. 
= © Continued on page 52) 





Cobalt’s Newest 
Silver Producer 


High grade vein on right, 
fault on left, Genesee. 
mine, Cobalt. This mine 
to-day, a steady shipper 
of high grade, is the re- 
sult of persistent effort 
on a section showing no 
silver, in fact removed . 
from the producing sec- 
tion, but having the right 
geology. 





SKEADISFACING  - 
GREAT ACTIVITY 
DURING THE YEAR 


Three Concerns Will do Con- 
siderable Work in This 
Coming Camp 





Skead Townships is attracting no 
little attention, and stands to-day to 
get mo.e real development this year 
than ever before. Maniey-O’Reilly, 
Skead Gold Mines and Flanagan- 
Skead are the main operations in the 
camp. The tormer two have plants 
-nstalled, and are proceeding with the 
deveiopment of highly encouraging 
showings. This township carries more 
gneous intrusions of different charac- 
te: than any other township in the 
country, in fact it is said to have 
specimens of all the formation of the 
north. It’s a geological dumping 
ground. These intrusions prove in- 
tense fracturing and movements, so 
essential for the deposition of gold in 
economical values. Some of the veins 
on the Flanagan give some idea of 
the length and width of the veins, 
No. 1 500 ft. long, 4 ft. wide, sur- 
face values, $3.50. No. 3 zone opened 
to 300 ft., average values $17 and so 
on. The Manley and Skead are both 
meeting with encouragement as they 
go down. On the Manley an extraor- 
dinary free gold showing was found 
‘n the various formations in the big 
banded dyke or shear zone exposed 
on those claims. It is proposed to 
crosscut this dyke at the 300 foot 
level unless ore conditions develop in 
the shaft to warrant crosscutting at 
a less depth. 





In 1920, atid the same figures Will 
be a little under those for 1923, the 
mining industry in Ontario provided 
for the farmer, manufacturer and 
business man of the province, a gross 
business of over $56,000,000. This 
sum is arrived at ‘after deducting 
dividends, taxes and compensation in- 
surance paid. In 1920, this 56 mil- 
lions of new business exceeded the 





Mine Products of Ontario Exceed 
Canada’s Trade With 32 Countries 


49 


HOLLINGER ADDING 
1000 TONS DAILY 
TO ORE RESERVES 


Big Mine Preparing for Mill 
Increase to 8,000 Tons 
This Year 


AT 5,000 TONS NOW 








Main Features of Premier Gold 
Producer of Continent For 
Past Two Years 
Outlined 





Hollinger is to-day adding close to 
1,000 tons of ore to reserves daily. 
{n other words the machines are de- 
veloping and putting in sight 6,000 
cons while the mill is handling about 
5,000 tons. Since the first of the year 
reserves have leaped ahead to pre- 
pare for the time when the big mine 
will handle 8,000 tons daily. At the 
end of last year reserves stood at $58,- 
861,000, an increase of $15,000,000, 
while production was over $10,000,000. 

The reserves are as follows: 


Per ton 


; 1923 1922 
Veins over $10 . $17,524,850 $17,820,114 
13.62 13.10 





Veins $8—$10 .. 28,982,086 17,856,981 
Per ee 9.05 8.96 
Veins $6—$8 696,101 560,778 
Per ton = ..... 6.89 7.382 
Total proven ... 47,208,087 35,737,873 
wee: C6340 sik 10.28 10.54 
Surface outcrops 1,414,763 2,183,360 
Probable ore in 
veins under $6 8,244,136 5,348,594 
Total ....-... $58,861,936 $43,269,827 


Some of the outstanding Hollinger 
features are as follows: 


1923 1922 

Gold and silver 

produced .. .. $10,446,412 $12,274,114 
Prem. on U.S. exe. 175,860 157,901. 
Int. on inv., ete. 391,939 382,901 
Total income .. 11,014,202 12,884,608: 
Operating charges 6,639,715 6,346,004: 
Operating profit 4,374,486 6,479,604. 
Deprec. on plant 907,039 787,999' 
Net profit ...... 2,552,085 6,146,690) 
Dividends .. ... 3,198,000 3,198,000) 
Added to surplus 245,964 1,948,690 
Current liab. ... 490,985 416,000 
Current assets 6,589,242 7,376,262: 
Total assets 30,984,490 14,2285 
Total surplus .. 9,832,384 9,974,119 
Tons ore milled 1,366,352 ~ 1,491,382 
Recovery, per ton 7.64 8.23 
Net val, recov. . 10,446,412 12,274,114 
Av. tons per day 3,764 4,007 
Devel. in feet .. 59,668 38,601 






gross valué of Canada’s exports to 
some 32 foreign’ countries, including 
all nations in South America and such 
additional countries as British India, 
Australia and New Zealand. In other- 
words, this business exceeded in vol-- 
ume the export trade to 32 foreign: 
countries obtained by special trade: 
treaties and a subsidized merchant: 
marine. 
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Panoramic view of Kirk Gold Mines, showing power house on the left, bunk house and dining hall in the centre, and the headquarters, in course of construction, on the right. 
In the foreground will be seen the right-of-way for the new T. & N. O. branch line, now completed. 


KIRK GOLD MINES 


MPANY LIMITED 


| Now Developing a New Mine in . : cts se set Sa oe 
. ka) the Kirkland Lake Gold anepee panies Mu 
District 
4 brew property of 130 acres is situated in the 
centre of Lebel Township about one mile 
and a half directly east of the producing section 
| of the camp from the Tough-Oakes-Burnside. 
| A tremendous fractured zone over 600 feet 
o- wide crosses the approximate centre of the 
' property running east and west. 
Geological formation identical with that of the 
producing mines of the district. 


we 





Authorized Capital $4,500,000 


divided into 4,500,000 shares 
of $1.00 each 


DIRECTORS 


GEO. A. BULL, Capitalist, Brampton and 


Well mineralized with excellent values. Winnipeg. 
to the 300-foot level where it is proposed to do cipro lappa, ee ee 


: 
| Shaft sinking now under way to be continued — 


the first lateral work. cy teeenbaias Wadabaee 
Property completely equipped with mining oie ) resident an anaging 
plant sufficient to carry development to depth , eh # Brantford Cordage Co., Ltd., 


including all necessary camps and buildings. OBERT KENNEDY, M Director, Can 
Fe Fer . R , Managing Director, - 
The mining work is in charge of Mr. Richard ada Sand Lime Brick Co., Ltd., Toronto. 


Sandoe, a thoroughly competent, practical man 
of wide experience. Mr. Sandoe was for 9 E. R. Wilson, President, Peterborough Machine 
Company, Peterborough. 


years in charge of underground development at 
the Penn Canadian at Cobalt. 


The new branch line of the Temiskaming and 
Northern Ontario Railway crosses the property. 
Hydro Electric Power available. / 


Abundant timber on the property for all mining 
purposes. 


We believe this property will prove up surpris- 
ingly well under development. 


Other valuable holdings of this company com- 
prise 240 acres in the Township of Aberdeen, 
and 393 acres in the Township of Galbraith 
completely equipped with 20 stamp mill and 
cyanide plant. 





OFFICERS 


GEO. A. BULL, President. 


ROBT. B. BURKELL, Vice-President and 
Managing Director. 


A. E. BARRATT, Secretary-Treasurer. 
RICHARD SANDOE, Mine Manager. 





Registrars and Transfer Agents 


Everything owned free and clear of any Where the new branch line of the Temiskaming and Northern Ontario Rail- 
encumbrance. mood from Soonty. Tee first truin ven over the tae this vo UNION TRUST COMPANY, LTD. Toronto 


| Further particulars may be obtained on application to 


J. A. MORDEN & COMPANY 
BROKERS 


Suite 910-911 









a t met . . * 
mane st Kent Building 
a Toronto 






Cable Address: Jamorden, Toronto 













Twenty-stamp mill on the company’s New Havilah property. 
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ORE OPENED UP 
IN MANY PLACES 
AT T. 0. B. MINE 


Costs Are Lower and Only 
Question of Time When 
Mill will be Started 


Tough-Oakes-Burnside, formerly 
Kirkland Lake Proprietary and prior 
to that Tough-Oakes and Burnside, 
two individual properties, will be the 
next gold producer in Northern On- 
tario. Developments on this original 
Kirkland Lake producer have been 
quite spectacular and though Mana- 
ger McDougall has a number of points 
on which he can centre development 
before ore begins to get in his way, 
the time is not far distant when it 
is going to become more economical 
to start the mill and make the mine 
carry itself. The 200-ton mill is in 
good shape and it will not take long 
to get it lined up. 

e shaft is now below 1,025 feet, 
where a station has been cut and vig- 
orous crosscutting campaign launched 
to reach vein No. 11 and the main 
break, also vein No. 18. 

Developments on the mine to date 
have developed a number of ore 
shoots 





oots. 

No. 11 vein is an excellent body and 
has been opened up on the 400 foot 
level for a distance of 250 feet. No. 
16 was cut on the 800 foot level and 
shows unusually good ore. Veins 14 
and 15 are low grade, $7 and $8, which 
will work well with some of the high 
grade, of which the main break has 
some spectacular sections. The main 
break has been opened from the 550 
foot level down to 900 feet. On the 
latter level the length is 300 feet. 

The recent developments east of the 
vertical fauit are quite as important, 
if not more so for the mine, than 
those on the west. Here vein 16 and 
ocenl others were cut by diamond 

1. 

The whole mine is a series of in- 
teresting situations and manager Mc- 
Dougall, with his six drills, has been 
making excellent progress, while of 
late a material reduction in costs has 
taken place, due to a number of econ- 
omies and efficiencies which he has 


introduced. 
PLATINUM OUTPUT 
OF NICKEL MINES 
RANKS IMPORTANT 
With Russia Not Producing 


the Demand is Much 
Greater Than Supply 





_Precious metal recovery by Ontario 
nickel mines is not large but, never- 
theless, important. Mond refining is 
done at Clydach, Wales, and 1923 fig- 
ures are not to hand. The recovery 
of the other two mines follow: 





Metal Troy ozs. Value$ 
Gold .. .. : 976.10 19,522 
Silver a ee 34,536 
Platinum ahd ab pike 1,209.69 127,018 
Palladium .. .. .. 1,732.42 118,902 
Rhodium and 

wee Ss. 304. 40,957 

BONE ian cg ok ok -. $340,935 
In 1913 platinum was worth $45 


per ounce Troy, and, in 1923, $116 
The rise in price since that date was 
due to the extensive use of this 
precious metal during the war, and 
to the elimination, practically, of the 
Russian supply. In addition to these 
economic causes, an excessive demand 
comes from new uses, particularlv 
jewellery. _The National Retail Jewel- 
lers’ Association of the United States 
is renewing efforts to have platinum 
standardized in order that the fine- 
ness may be shown as so many parts 
of the unalloyed metal. This js for the 
vrotection of the purchasing public, 
as in the case of gold. The United 
States output is less than 1,000 ounces 
per year, while the demand is 10.000 
to 15,000 ounces. In 1920, Ontario’s 
output recoveries by the Mond and 
International companies were as fol- 
lows: Platinum, 8,345 ounces; pal- 
ladium, 10,199 ounces; and rhodium 
group metals 522 ounces. In view of 
the above, it will be seen that On- 
tario’s nickel-copper ores are impor- 
tant as a source of platinum metals. 


NON-FERROUS METAL 
PLANTS ARE LARGE 


Over Hundred Million Dollars 
Invested in Them in 
Dominion 





More than one hundred million 
dollars was invested in plants in 
Canada manufacturing products from 
metals other than iron and steel in 
1922, and the value of the production 
was $70,855,693, according to a re- 
port just issued by the 
Bureau of Statistics, 


Dominion | 


New Brunswick Coal 
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Coal Seam in an open pit at Minto 
Coal Basin, N. . W. S. Dyer, 
geologist, Royal Ontario Museum has 
just cepeeted on these deposits for 
the Geological Survey of Canada. 


Coal and Iron Deposits 
Found in Arctic Circle 


Canada is known as a largely un- 
developed mineral county, but it will 
surprise many to learn that her valu- 
able minerals extend clear tothe Arc- 
tic Circle. Imperial Oil gave an ink- 
ling of the riches of the north when it 
brought in an oil well at Fort Nor- 
man. Now F. D. Henderson, D.L.S., 
of the Topographical Survey, Ottawa, 
comes forward with the statement 
that there is coal and iron ore up 
there. While making surveys outcrop- 
pings of coal and iron were found. In 
— case coa) was used to supply local 
needs. 


REACH ROUYN BY PLANE 
Rouyn, Que. gold fields are now 
reached by aeroplane in 60 minutes, 
whereas the trip used to take three 
days. Recently urgent supplies needed 
7 one of the mines were taken in by 
plane. 








ESTEVAN, SASK.—Sodium §sul- 
phate deposits, the very magnitude of 
which might prove a serious hindrance 
in marketing the completed product 
at a satisfactory price, are reported 
by L. H. Cole, technolgoist of the De- 
omar of Mines at Ottawa, who 

as spent the past two years examin- 
ing the mineral salt deposits in Sas- 
katchewan. The search for potash 
during the war led to the staking of 
claims on many of the alkali lakes and 
sloughs which occur in numerous lo- 
calities in the morainic areas of the 
prairies as well as in British Colum- 
bia in the hope that potash salts 
would be present in commercial quan- 
tities. This search up to the present 
time has been disappointing, but the 
prospecting of the alkali deposits has 
demonstrated that Western Canada 
possesses large reserves of sodium 
and magnesium compounds, such as 


sodium sulphate, sodium chloride, 
sodium carbonate, and magnesium 
sulphate. 


Two Saskatchewan deposits are be- 
ing developed. The largest is at 
Muskiki lake in the north eastern 
part of the province, and the other 
at Frederick Lake in the south. Six 
deposits were proved —— Domin- 
ion government party. They show an 
approximate yield of between seven- 
teen and twenty million tons of 
sodium sulphate. Some of the big- 
gest deposits have not yet been 
touched and the estimated yield of de- 
posits runs from one-half million tons | 
to fifteen or more million tons, About 





With 97 Per Cent. of Pre-Cambrian 
Field, Canada Abounds With Mining 


(Continued from page 35) 
| the work, but largely because those 





of British descent are becoming more 
and more adverse to laboring with a 
vick and shovel. This is a practica) 
problem before all Canada, and must 
be solved by practical methods. 
Conditions jin North 





Compared with the preceding year 


the production was 2.5 er cent. less 
Owing chiefly to the apenas in the 
value of electrical apparatus and sup- 
plies produced. Several of the other 
industries, including the manufacture 
of aluminum wire, tin and zinc prod- 
_ showed higher values than in 

The manufacture of non-ferrous 
metals is largely centred in Ontario 
anc Quebec. In Ontario, where there 
were 218 plants operating, products 
aggregated $49,902,387 in value, and 
In Quebee the 65 plants produced 
Commodities valued at $18,345,266. 
In Manitoba, 15 plants operated with 
® production of $1,352,984; in Brit- 
isn Columbia there were 16 plants 
with production valued at $495,828; 


in New Brunswick, 4 plants, produc- | 


tion $374,605; in Alberta, 5 plants 
produced $338,871 worth of non- 
metal products, while in 


ferrous 
Nova 
plants operated in this industry. 


However, in Northern Ontario there 
is assimilation. Every man has his 
task and must put forth his best ef- 
forts to win success. Busy as the 
pioneer is, he always has time to help 
a neighbor «r a friend, but none to 
waste in discussing religious or racial 
differences. 
| Only those who have visited this 
country and examined it for them- 
selves can appreciate the progress 
that has been made, and is being 
made, but they will bear witness to 
'the fact that such progress was only 
| made possible by genuine co-operation 
| between man and man and through 
| the elimination of many petty 
| differences, that, particularly in the 
older portions of this province, do 30 
much to retard progress and friendly 
effort. 

Canada’s problem is to retain her 
|present povulation and increase it bv 
every proper means in order thal our 
| indebtedness may be liauidated. That 








Scotia there were only two | means that vrofitable industry must 


be provided for our own people and 
| 














Sodium Sulphate Deposits of 
Prairies for Pulp Industry 
Canada Yearly Imports Over Fifty Thousand Tons — Great 


Quantities are Found in Alkali Lakes of 
Western Provinces 
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MILLIONS INVOLVED 
IN PAYMENTS FOR 
MATACHEWAN MINES 


English Subsidiary Expects 
Large Low Grade or Good 
Sized Higher Grade Mine 


Porcupine Goldfields Development 
and Finance, a subsidiary of two 
English concerns, is vigorously prose- 
cuting its testing out of the Young- 
McKay-Davidson and Canadian Mata- 
chewan properties. Though the Ster- 
ling Development did a lot of drilling 
on the former, and earlier operators 
sank some 60 odd holes on the latter, 
more drilling is being done, particu- 
larly to test out the porphyry. Indi- 
cations are that the mine will be a 
a low grade or a good sized mine 
of higher grade. The company has 
six months to work before paying 
down any cash. The amount involved 
for control is up in the millions, but 
is insignificant if the property proves 
up as is expected. An official state- 
ment says the prospects are encour- 
aging. 

The same operators are developing 
the Ankerite in Porcupine. It is also 
announced that it has acquired a 
share-holding in Canadian Gold Mines 
Corporation, and calls on a_ large 
block of shares in addition. This is 
the company represented by Frank 
Loring, E.M., and their properties are 
known as Canadel. The corporation 
holds approximately 2,300 acres.én the 
Porcupine district in blocks contig- 
uous to producing and developing 
mines. This company, in addition to 
its share-holding in the corporation, 
has the right to develop and acquire 
six of these blocks on a satisfactory 
basis, and the testing by drilling of 
some of these areas is contemplated 
this spring. The Canadian Gold Mines 
Corporation has concentrated its ac- 
tivities during the past year on the 
development of its Rochester prop- 
erty, an area of 220 acres, adjoining 
the Hollinger and McIntyre Mines on 
the north-west. Its shaft has been 
sunk to a depth of 950 feet., a cross- 
cut at 100 feet having disclosed three 
veins carrying gold. Cross-cutting is 
now in progress at a depth of 925 
feet, and a considerable amount of 
diamond-drilling has been done. Sev- 
eral gold-bearing veins have been en- 
countered, and further development 
is in progress. 
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fifty to sixty thousand tons of sodium 
sulphate are used annually in Can- 
ada, most of this in the pulp industry 
and practically all of the sodium sul- 
hate used in Canada has been 
rought from the United States or 
the Old Country. 

Muskiki Lake tonnage is estimated 
at about 500,000. It is near Dana, 
Sask. The property is owned and 
operated by a company called “Salts 
and Chemical, Limited,” of Dana, 
Saskatchewan, and Kitchener, On- 
tario. The firm has invested about 
$500,000 in a complete refining and 
drying plant, which is in full opera- 
tion with a capacity of 100 tons of 
dried salt cake in 20 hours. Its 
stock pile of crystals is amply suf- 
ficient to keep the plant busy untii 
the fall and winter harvest crystals 
are collected, when they intend to con- 
siderably extend their operations. 

“The process of refining and dry- 
ing the sulphate in this plant,” stated 
Mr. Cole, “is covered by patents, and 
produces a good quality of finely 
crystalline re sulphate in 
every way equal, if not better, than 
the quality obtained from hydro- 
chloric acid.” 

This company is the pioneer com- 
pany in this industry in Western Can- 
ada, and it has done a large amount 
of research work, and has spent 
large sums of money putting its 
plant in operation. Sodium sulphate 
in the anhydrous form is more com- 
monly known by its trade name “Salt 
Cake,” and finds its chief use in the 
manufacture of sulphate pulp. 


those attracted to the countrv. Suc- 
cess in this effort implies increased 
traffic for our railways, the coloniza- 
tion of unsettled portions of our coun- 
try and generally the utilization of 
our own national resources. Surelv 
mining must play an important vart 
in this effort. 

Finally, then, let us study. know. 
and make known, the many advan- 
tageous opportunities to be found in 
our own country. Let us accept the 
advice of Dr. C. V. Corless, managing 
director of Mond. Nickel Co., and di- 
rect the eyes of Canadian children 
north, not south, and mindful of the 
resourcefulness and courage of our 
Canadian forefathers in overcoming 
difficulties incident to all pioneer ef- 
fort, throw off this mantle of pessi- 
mistic indecision that seeks to en- 
velop Canada. Let us stand out four 
square to Canadian environment and 
the foundation laid down by the early 
pioneers of this countrv. and should 
doubt assail us let us reveat with the 
proud courage of the poet: 


“This is my own, my native land.” 


TO DREDGE IN CARIBOO 


Kafue Development Co., of London, 
is taking in large quantities of dredg- 


Cariboo, British Columbia. 


Oakes it should nov be forgotten that 


i i Antler Creek, in the | the stoping has been confined to the 
Caibe Beites Columbie. first 400 feet and that the lower levels} main shaft is now down to the 900-foot 












in the 


C= to Jasper National Park. 
Motor, Hike, Camp, Climb, Play 
Tennis, Dance or Rest amid the gor- 
eous grandeur of the Canadian Rockies, 
"he splendour of snow-capped mount- 
ains, gleaming glaciers, sparkling lakes, 
the lure of an infinite variety of un- 
forge*able pictures are yours in this, the 
largest national park in America. 
Jasper Park Lodze (under management 
of Canadian National Railways) pro- 
vides every comfort for 350 guests. P 
Rates as low as $6 per day American Plan. 
Beyond Jasper extends the incomparable 
Triangle Tour of British Columbia. 
Through the valley of the mystic Skeena 
to Prince Rupert; thence by steamer 
7 down the wonderful 600 mile stretch of 
protected sea to Vancouver, and back 
again to Jasper ee Park glong the ~ 
roaring gorges of the Fraser an om 
/ son Rivers, in plain view of mi hty Bee. i: ost 
‘ mountain peaks, including Mount Rob- Ny 7 CC 
son, Monarch cf the Canadian Rockies, ’ ‘ A 
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When you are in need of 
ROOFING, CORRUGATED 
IRON, BAR IRON, DRILL ~ 
STEEL, CARBIDE or any 
building material, remember (| 
we have Branches at 


Sudbury 
Sault Ste. Marie 
North Bay 


, Canin: Cliff 


with complete Stock to fill 
your requirements on the spot 
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level and it is to be continued to 1,200 
feet. The experience of other mines in 
the Kirkland Lake camp makes it prob- 
able that good ore-bodies may be found 
at and below that level. 


of the mine are practically untouched, 
says Canadian Mining Journal. There 
are the further possibilities that may 
be developed as sinking goes on. The 


TOUGH-OAKES CHANCES 
In judging the future of the Tough- 
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GOWGANDA LIKELY 
TO ADD MATERIALLY 
TO SILVER OUTPUT 


Castle and O’Brien Drive 
Ahead—Capital & Everett 
Push Development 


The renewed activity in Gowganda 
silver camp has been a feature of this 

ear’s mining operations in Northern 
Dntario. Things were getting rather 
uiet in the camp. The Miller Lake 
O'Brien, the pioneer operation, had 
slowed up materially, and the future 
of the camp seemed to be in the hands 
of the Castle. However, just as it 
neared the producing basis, the 
O’Brien suddenly came to life with 
some new high-grade veins, cut by 
diamond drill, and with the Castle 
starting its mill, a great boost was 
given the camp. — ‘ , 

Two other interesting operations 
are going on in the camp. One of 
these is Capital, fathered by the same 
interests that control the Castle. the 
McIntyre group. They are sinking on 
a likely-looking property adjoining 
the O’Brien and Castle, Everett is the 
other. It has an interesting history. 
Castle started its first shaft near the 
Everett boundary. The vein sank on 
was an excellent one. It developed, 
however, that 150-ft or so down the 
vein dipped into the Everett. Castle 
had to pull out and sink a new shaft. 
Everett then leased the shaft from 
Castle and continued it. Good results 
are said to have been achieved from 
the work done to-date. Wigwam and 
Silver Bullion are two other opera- 
tions. 

Of late, several concerns have been 
struck by the similarity between the 





McIntosh Bell located the Keeley bon- 
anza when others had passed it up 
and that of the main zone in Gow- 
ganda. This fact has had not a little 
to do with the rush to this old camp. 
The entrance of the Victoria svndi- 
cate is a favorable factor. 

Miller Lake O’Brien, the oldest op- 
eration in the camp, has produced 6.,- 
000,000 ounces of silver, and is now 
working on a couple of new high- 
grade veins. 


Mining Disputes Are 
All Quickly Settled 


Mining disputes in Ontario are 
easily settled. The province main- 
tains a commissioner who holds ses- 
sion at various times in the various 
camps. to settle any disputes that 
may arise over unpatented mining 
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BOOKLET WORTH WHILE 
ON ONTARIO MINING 


A well prepared booklet on the 
Mines and General Resources of 
Ontario is to be distributed at 
the British Empire Exhibition. It 
is a very complete and informa- 
tive effort prepared by the of- 
ficials and staff of the Depart- 
ment of Mines. Those interested 
in mining should make it a point 
to get one. 


claims. Just now the province is 
securing Federal authority to make 
the commissioner a judge, to the end 
that he will deal with disputes over 
patented claims as well. The sys- 
tem expedites the hearing and saves 
both parties a considerable amount 
of money in costs. 


Non-Metallics of Canada Present 
Many Opportunities for Industry 


(Continued from page 49) 


makes it rather surprising that such 
little attempt has been made to ex- 
ploit Canadian deposits. _ This may. 
perhaps, be attributed to the fact that 
large deposits of excellent earth ex- 
ist in the United States. Most of the 
production, however, is believed te 
come from the far west, and there 
would appear to be room for exnan- 
sion in this industry in Canada. Pro- 
duction has been confined for years 
past to a single operator in Nova 
Scotia. An important British firm 
dealing solely in this material] has un- 
der consideration the development of 
a large diatomaceous earth deposit 
near St. Jchn, N. B. 
Feldspar 

The question of expansion in the 

feldspar mining industry, and particu- 


geology of South Lorrain, where Dr. '!arly the possibility of developing an 





export trade to Europe, has been a 
rather live issue of late. Manv in- 
quiries have been received from Eng- 
land. Exports of Canadian spar to 
the United States are increasing ow- 
ing to depletion of the American re- 
serves. and the growing difficulty of 
securing svoplies of high-grade feld- 
spar from American quarries. Much 
of the material now marketed in the 
States as feldspar is nothing more or 
less than what is known as graphic 
granite—an intimate mixture of feld- 
spar and quartz in the ratio of about 
three to one. Canada possesses some 
excellent deposits of high-grade spar. 
Garnet 

Several garnet deposits have been 
under investigation, but no vroduction 
is reported. These are an abrasiv< 


BRITISH CANADIAN MINES LIMITED 
(FOLEY GOLD MINES] 


MINE CENTRE ONT. 


Surface Map of Mining Locations AL74 AL75. AL76 
Showing Main Veins Underground Workings and Buildings 
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BRITISH CANADIAN 


MINES, LIMITED 
HE British Canadian 
is the 
owner of the Foley Gold 
Mine, Fort Frances Mining 
Division, Western Ontario. 


More than 3,300 feet of un- 


Mines, Limited, 


derground development. 


Drifting on phenomenally 
rich ore shoots at the 400 foot 
level is being carried on at the 


rate of 60 feet per week. 


Crosscutting is being car- 
ried. on at the same weekly 


rate. 


All of this work insures a 
steadily increasing reserve of 
immediately avail- 


rich ore 
able for the mill. 


No close estimates of ore 


reserves will be announced 


for some months yet. 


GALENA VEIN 
500 Fe. 


Foley Mine, Mill Containing Stamps, Compressor and Machinery 


It may be stated, however, that there is enough ore in sight to keep a mill of 100-ton 
daily capacity supplied for more than two years. 


The Present rate of Drifting on the Bonanza vein brings to the surface $4000 in high 
grade ore each week. This drifting, also, proves up ore valued at $80,000 between the 
300 and 400 foot levels alone, for each 100 feet drifted. This estimate is based upon 


our present knowledge. 


HEAD OFFICE ADDRESS: 8 BLOOR STREET, EAST, TORONTO, ONTARIO 


It may be exceeded when the ore is mined. 


garnet and not gem material. Produc- 


tion of garnet in the Uniued States 
is stated to be about 5,000 tons an- 
nually, and the constimption between 
6,000 and 7,000 tons. Most of this is 
employed in the form of garnet va- 
per and cloth in the wood-working in- 
dustries. It is hardly likely that the 
Canadian market can support a do- 
mestic supply, but the American mar- 
ket would az pear to be capable of ab- 
sorbing a considerable quantity. 
Graphite 

Canadian graphite mining has been 
very depressed for some years past. 
Metallurgical industries consume the 
bulk of the graphite used, in the form 
of crucibles. Large stocks of gravh- 
ite and of crucibles were on hand at 
the end of the war. and it has taken 
a long time to work these stocks off. 
Ceylon graphite formerly dominated 
the crucible graphite market. Mada- 
gascar, which possesses enormous re- 
sources of easily and cheaply minable 
graphite of a grade suitable for cru- 
cible work, will likely supplant Ceylon. 

Most of the American mines and 
mills are closed down, and only one 
Canadian producer has operated ac- 
tively during the past two or three 


years. 
Mica 


A great deal of Canada’s vroduc- 
tion of mica during the past thirty 
years has been taken from smal! 
shallow pits scattered over the two 
mica areas in Ontario and Quebec. Al- 
most every farm or bush lot in these 
areas may be said to have one or 
more small mica openings on it. Such 
workings are really prospect holes. 
rather than mines, and many of them 
have yielded only a few barrels of 
trimmed mica, at the most. Mica 
workings that deserve the term 
“mine” are few in number, but 
amongst them is the mine of the Gen- 
eral Electric Comvany, near Svden- 
ham, Ontario. which is exovloiting 
what is probably the largest deposit 
of mica ever found. Practically all of 


SHAFT No.5 
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Foley Mine, Section of Stamp Mill 


the mica ever mined in Canada har 
been of the amber, or phlogopite vari- 
ety. Deposits of white (muscovite 
mica are known, and a few have been 
worked, but with little or no succes: 
—either owing to the low mica con- 
tent of the veins or to the poor aqual- 
ity of the mica—or to both. The ex- 
ploitation of muscovite mica deposits 
in Canada must be classed as a highly 
speculative undertaking, and few. i: 
any, of the recorded occurrences or de 
veloped properties have shown any 
prospect of being commercial. 
Salt 

The past few years have seen the 
beginning of what seems likely to 
prove an important salt industry in 
Nova Scotia. Previously. the produc- 
tion of salt in Canada had been prac- 
tically confined to the Windsor-God- 
erich region, in Southwestern Ontario 
but it has now been amply demon- 
strated that extensive salt beds exist 
in the Malagash district, Nova Scotia 
It is claimed, also, that certain of the 
beds are rich enough in potash to be 
considered as at least indicators oi 
commercial potash salts. The impor. 
tance of a nearby supply of salt tc 
the fishery industry of the Maritime 
vrovinces cannot be over-estimated. 

Sodium Sulphate 

Recently, considerable attention has 
been attracted to the denosits of mag 
nesium and sodium salts of Westerr 
Canada—the so-called “alkali” de- 
posits. Such salts occur either as 
bedded deposits or as brines in al! 
three prairie provinces, and in British 
Columbia. At Dana, Saskatchewan, a 
half-million collar plant will extract 
salt cake (sodium sulphate) and other 
salts from the brine of Muskiki Lake 
The main plant is situated at the lake 
and there is a_ refining plant at 
Kitchener, Ont. The estimated out- 
put of the completed works will be 
30,000 tons of salt cake annually, be- 
sides Epsom and other salts recovered 
as by-products. A second sodium sul- 





The mine is 
equipped for production. 
is being rapidly blocked out. 
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phate recovery plant has been erected 
at Frederick Lake, near Dunkirk, Sag. 
satchewan. Development of a third 
sodium sulphate deposit is also pro. 


seeding near Fusilier, Saskatchewan, - : 


Magnesium sulphate is being ex. 
cavated in the form of crude Epsom 
salts from a series of lakes near Ash- 
croft, British Columbia, the crude 
salt being shipped to Vancouver for 
refining. North of Clinton. British 
Columbia, a deposit of sodium car. 
bonate, or soda ash, is being worked, 
and the crude salt shipped to Van- 
couver. 
Radioactive Minerals 
A number of radioactive minerals 
are known to occur in Canada. most 
of them confined to the pegmatite 
dikes of the Parry Sound-Ottawa 
region. Such minerals also occur in 
similar dikes on the lower St. Law. 
rence, 
Tale and Soapstone 


Most of the ground tale produced 
in Canada comes from the Madoc dis- 
trict, in Ontario, which ships a con- 
siderable amount of very excellent 
white talc. There are three mines in 
the Madoc prea, but the bulk of the 
output has come from what is prob- 
ably one and the same deposit. There 
are a number of devosits of grey tale 
schist in the eastern townships of 
Quebec, and some of these may very 
yossibly be commercial. Vermont tale 
is imported into Canada in consider- 
able quantity for use in the paper 
and other industries, and there should 
be opportunity for a taic industry in 
the Eastern Townships. A similar 
grade of talc is produced in British 
Columbia, and finds emvloyment in 
the pater and roofing trades. Large 
quantities of soapstone—an impure 
rock consistire largely of talc—are 
imported into Canada for use in lining 
the smelting furnaces of kraft vuln 
mills. A company recently organized 
plans to develon large deposits near 
Dryden, Ont. 





NDERGROUND develop- 
ments have exceeded ex- 
pectations. In addition to 


the discovery of new and very 
rich ore shoots, there is defi- 
nite promise of large bodies of 
milling ore. 


completely 
Ore 


The mill is being re-equipped 
and modernized. 


In every sense, financial, ad- 
ministrative, and technical, the 
management of the Foley is 
sound. 


The Foley’s ore reserves are being constantly increased. The possibilities of the 


mine are very great. 


British Canadian Mines’ shares are being sold without manipulation at a price that 
permits them to grow in value with the progress of the mine. 


Note - Responsible visitors are welcomed at the Mine 


BRITISH CANADIAN GOLD MINES LIMITED 


OWNERS AND OPERATORS FOLEY GOLD MINES 


MINE ADDRESS: MINE CENTRE, ONTARIO 
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CHEAP STOCK WILL 
NEVER MAKE MINE; 





HOW TO FINANCE 


Financial Post Draws At- 





tention to Unfair Methods 
of Raising Funds 


HAVEN’T A CHANCE 








Loading up of Company ‘for 


Property Payment and High 
Commissions 
Hurt. 


Eow should a mine be financed? 
What proportion of the money raised 
from the public should go into actual 
development? What is a fair com- 


mission to brokers for selling stock? 


Should the general public—day-la- 
borers, people on small incomes and 
dependent investors—be asked to buy 
stock in new companies? Should the 
public be asked to buy stock in any- 
thing but a proven mine ready for 


a mill? 


All live questions, these, and very 
There are ex- 
tremes in mining finance as in every- 
fair mining 


much to the fore now. 


thing else, and the 
proposition probably comes between. 


The Best Method 


At the height of fair finance prob- 
ably comes the method suggested by 


a mining man who has made his little 
store of riches, and who is probably 


influenced in his methods by the ease 
with which he can find money for a 
new mining claim he wants to ex- 
plore. He says that the man who 
owns the claim should put it into 


the syndicate or the company for 51 


per cent. of the stock. He should 


then sell the remainder of the stock. 


He can sell it to his friends 7. to 

is 
mining man puts no strings on the 
operation except that no stock should 
be sold to any one not in a position 


the public or anywhere else. 


to take the gamble that is part and 


parcel of opening up a raw property. 
No bell hops an 


earn. Only business men and out 
and out speculators.” 
Every cent raised by the prospect- 


or-promoter should go into deve!op- 


ment work, says our adviser. His 
51 per cent. of stock should recom- 
pense him for the cost of raising the 
money as well as for his property. If 
he raises $100,000 from the public he 
ought to put $100,000 into the ground. 
Examples can be quoted of many 
mines in Northern Ontario and Que- 
bec that are being financed in this 
safe, sane and fair fashion. 

The Other Extreme 

Then there is the other extreme. 
There is a mine that is now being 
financed in Montreal that seems to 
touch the opposite pole of mine 
finance. There is no harm in men- 
tioning its name; it is the Rouyn 
Consolidated, and an organization 
formed under the name of the Inter- 
continental Securities Corporation is 
selling the stock. eee eee is 
the way the property is being fi- 
nanced: 

The company is capitalized at 3,- 
000000 shares of a par value of $1 
each. Half of the total goes to the 
p omoter who puts in properties 

that cost him around $20000 plus 
some stock—say $25.000 when the 
valuation of a few cents a share is 
given to the stock. The promoter 
then proceeds to sell the remaining 
million and a half shares for the 
company through his sales organiza- 
tion, the Intercontinental Securities. 
Every time he sells two shares for 
the company he is entitled to sel] one 
share of his own vendor’s stock. The 
first 50.000 shares of company stock 
netted the treasury five cents a share. 
Probably there were expenses off 
that, but let us take it at five cents. 
The public paid 10 cents apiece for 
those shares. Another 200000 shares 
or so netted the comvany 7% cents a 
share, and the public is paying 15 
cents a share. The remainder goes 
to the promoter and his sales organi- 
zation. As a matter of fact the 7%c. 
marg’n mav be only enovgh to pay 
actval selling expense what with ad- 
vertising, salesmen’s commissions, of- 
fice rent, etc. But the promoter does 
not lose out. All the time he is selling 
his own vendor’s stock—one share for 
every two of the company’s stock. 
And as it represented a net cost to 
him of about two cents a share, he 
is making real money on it. 
Little to the Company 

Let us see what happens when an 
investor buys three hundred shares 
of this fifteen cent stock. The in- 
vestor pays $45 for the block. Of this 
$15 goes to the company—that is 7% 
cents apiece on 200 shares. Let us 
say the properties given the company 
by the promoter were worth 2 cents 
a share on the million and a half shares 
he got. Add $2 for 100 shares of his 
own stock that the investor gets and 
the net return to the company figures 
out at about $17 for every $45 put 
up by the public. The remainder 
goes to the promoter. 

As ech 100,000 shares is sold the 
price to the company is to go up 2%6c¢ 
and the price to the vnublic 5 cents 
If the who'e kit and caboodle of stock 
is sold. the company will have its en- 
tire %2990,000 shares of stock out- 
and about $200,000 in the 
treasury ‘ess whatever expenses have 
been inevred in the meantime. The 
svm of $200,000 will not properly ex- 
r'ore a propertv. Even if a well de 
fined stem of gold veins is found 
and 2 shaft is sunk and cross-cutting 
a carried out to block out 
the ore that is in the property, the 
company has to go through a reor- 
gonization and recapitalization to get 
the money to build a mill. The onlv 
alte~native will be to sell the vronerty 
to some serious group of miners. In 
either way the shareholders will never 
get a real chance. Thev are paying 
about 60 per cent, commission to get 
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chambermaids,” 
he says. “They need every cent they 















into what is little more than a pros- 


pect-ng syndicate, 
‘The Wrong Way to Do It 


That is decidedly the wrong wag, “ 

u 
it is the way some Canadian proposi- 
tions are being financed (7?) to-day, 
and the public's money is going into 
the pockets of smooth stock salesmen 
and promoters and a few dollars is 


finance a mining proposition. 


trickling into the ground. 


man who has money to invest in m:n 


certificates of stock. 


MANY REASONS FOR 
INACTIVITY IN NOR.- 


WESTERN SECTION 


Inexperience and Stock Job- 


bing Proved Keller in Early 
Days of Section 


NEVER EXPLORED 


Shallower Mines but They Are 


Worthy of the Attention 
District is Now 
Receiving 


By P. R. WYLOCK. 


DRYDEN. — Prospecting in the 
Dryden districts and Western On- 
tario in general, since the year 1871 
when goid was first discovered in 
what was later named the Huronian 
mine, has uncovered hundreds and 
probably thousands of gold bearing 
Samples from many of these 
have assayed hundreds of dollars per 
ton, Also from workings several hun- 
dreds of feet below the surface have 
samples of high grade ore been found. 
Of the many mines that were de- 
veloped through shafts that were 
from 100 to 600 feet deep since the 
ears ago, 
rating during 
the past year and, at this writing, two 
or three others are preparing to re- 
sume operations. Contact Bay Mines 
Limited, owner of the Bonanza, Re- 
deemer and Rognon Mines, all in the 
Dryden district, has been operating 
more or less steadily during the past 
In common with many 
other well known but now inactive 
ielded 


veins. 


first discovery over fifty 
only two have been o 


three years. 


mines, these mines have 
specimens of good ore, some of which 


were properly classed as “picture 
” 


rock. 

The above facts are quite genera’ 
known by many who are interested 
in the future of Western Ontario, and 
the question is often asked ~4 them: 

“Why is it that with all the good 
ore we hear about that only one mine 
in the immediate vicinity of Dryden 
is operating, among the great many 
that are known to have had a record 
of a moderate or small production?” 

I shall attempt to answer this ques- 
tion by quoting a few generally ac- 


cepted facts from readily available 


rt of the 
ines, Percy 
E. Hopkins, the writer of the report, 


and authentic records. 
In the 30th annual re 
Ontario Department of 


has compiled and arranged his data 


under the general heading: “Ontario 
His opening state- 


Gold Deposits.” 
ment on page one is as follows: 


“Gold mining at the present mo- 
ment is receiving renewed attention 
I take it that the word 
“renewed” infers a former period of 
activity followed by one of inactivity. 
In his historical record, Mr. Hopkins 


in Ontario.” 


states that the discovery of the Hu- 
ronian mine: 


“Was followed by many other dis- 


coveries in the Lake of the Woods 
district, where the chief mines were 
the Sultana, Mikado and Regina.”— 
“The gold boom of northwestern On- 
tario reached its peak in 1897, re- 
sulting in many unwarranted stamp 
mills being erected. Inefficient 
management and stock-jobbing opera- 
tors caused the loss of much capital: 
nevertheless certain mines—the Sul- 
tana, Mikado and Regina—produced 
from about one half to three quarters 
of a million dollars each.” 

In a list of eighteen mines in north- 
western Ontario, Mr. Hopkins gives 
the devths of their resnective shafts 

In this list one shaft is 690 feet 
deep, four shafts are over 500 feet 
deep, three shafts are over 400 feet 
deep, two shafts are over 300 feet 
deep, six shafts are over 200 feet 
deep, and two shafts are over 100 
feet deen. 

The Ronanza shaft of the Contect 
Rav Mines, Ltd.. which is now 350 
feet deep, was not included in the 
above list. Of the e‘ghteen mines 
listed above only one is operating at 
present. To the above list probablv 
forty could be added whose shafts are 
shallow. but in their day, produced 
lesser amounts of gold. I do not 
have a complete list of mines and 
nromising prosnects in northweste~n 
Ontario. but the total will greatly 
execed the numbhe~ given above. 

On vage 31 of Mr. Honkins’ renort 
“Poarennine ard Vieinitv” is descrihed 
as heing bv fer the most imrortant 
eald area in Ontario. the first on'd 
A'seovery in which was made in 1908 
Twelve vears from that date the to- 
tal nroduction from Porcunine was 
@64 727 349. most of which came from 
the three nrineinal mines of the dis- 
tviet. viz. the Hollinger Consolidated 
McIntvre-Porcunine and the Dome. 
T eddition to the above total pro- 
Anetion thev hed a tatal of ore 
hlncked ovt of $47000000. The nrin- 
cinal ore hearing roeks in these three 
mines is that deeeribed as Keewatin 
On rage 49 of this renort we read 
in the genlney of. the Drvden dic- 
trict that “the veins occur chieflv in 
the Keew>t'n.” 

The relotiva Imnartaner nt Atffor. 
ent memhere of the nre-Cambcion 
comnlew ig not vet krawn. hunt it ie 
gene~ally conceded by 











Somewhere between the two meth- 
ods outlined, lies a happy medium. 
The mining man who has found it is 
giving the public a square deal. The 


ing ought to make ce:tain that the 
happy medium has been found be- 
fore he hands over his money for 

































competent 
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Matachewan Has Ear-Marks 







Belt is 


of Becoming Huge Gold Camp; 


Very Extensive One 


(Continued from page 39) 


claims in the 


of them good fellows. Kind-hearted 


of friends. 


loved so well. . Matachewan—John 
Moyneur, must always be remem- 


and will always be remembered 
as the first white man 
brought his wife and daughter to 


Matachewan in 1910—and who made 


their home, a home for all the min- 
ing men and prospectors throuchout 
the camp in those early days. Every 
mining man in Matachewan and out- 
side points who has shared their hos- 
vitality is their life-iong friend. Jim 
Nelson, the old warrior mining man 
from the west, in the face of all kinds 
of hardships, 
saurus Mine in Baden township. He 
‘has put down a shaft to a depth of 
270 feet in pay ore all the way. Na- 
voleon Labrosse, who discovered 
placer gold in 1904 and staked out 
Hematile Iron in Yarrow township in 
1905 can truly claim distinction as 
another pioneer. Neil Morrison and 
Frank Wescott, who staked out gold 
claims in Cairo jn 1911, are also to be 
vlaced in the pioneer class. Thomas 
Flynn, Charlie Labine, Luke Rvan 
Puddy Plout, Billy Shields, S. R. Clar, 
Charlie Nott, are all men who alony 
with many others have done good 
“~ioneer work and have large holdings 
in the camp. The ° Sutherland 


brothers and Dixon-Meen groups have 
both secured heavy holdings in the 
Matachewan camp and control many 


vro-erties of merit, under several or- 
ganizations. 





authorities that the conditions for 
widespread gold deposition are most 
favorable, 

In the Sept. Ist issue of the En- 
gineering and Mining Journal-Press, 
Chas. A. Bramble discussing “Gold in 
Keewatin,” referring particslenty to 
the gold mining district of western 
Ontario, gives his opinion of some of 
the causes of stagnation in this dis- 
trict. Those interested in this re- 
gion, I believe, will profit by reading 
_ article. I will quote briefly from 
i 


“A few have kept their claims in 
good standing. but of the thousands 
of claims staked thirty years ago. 
most have been allowed to lapse. Yet 
the .district produced gold to the 
value of two million dollars from 
three or four mines, and probably 
if the whole story were before us 
the two million or so might have to 
grow by one or two more.”....“The 
vlain facts are as follows: The dis- 
trict away from the canoe routes has 
never been half explored. much less 
prospected; the mines lacked capital. 
and many of the managers lacked ex- 
verience. Under such conditions it 
would have been a miracle had min- 
ine continued) uninterruptedly.”.... 
“There are too many surface show- 


Hudson Bay vost, and has spent the 
past fifty years or more at the vost. 
He is still hale and hearty and holds 


large mining interests in the camp. 
To Jake Davidson and Sam Ottisse 
belongs the honor of staking out two 
of the most prominent grouvs of 
Matachewan area. Both 


and true, they were respected by hosts 
Sam Ottisse passed awav 
a few months ago from the place he 
bered as a real pioneer and a man, 


who 


developed the Theo-| he 


At this early period it is a difficult 
matter to define ‘what section of the 
Matachewan camp will be likely to 
produce the richest gold mines. but 
the following companies own minine 
properties that have the most favor- 
able geological conditions, and carry 
the ear marks of becoming producin« 
gold mines: Matachewan-Canadiar 
Gold, Limited, Davidson-Young-Mc- 
Kay Properties, American Matach- 
ewan Mines, Ltd., British Matachewan 
Rand Mines, Ltd.. Lake Matachewan 
Gold Mining Co., Powell Matachewar 
Mines, T+4,., “eatachowan Kine Gal? 
Mines, Ltd., Cairo Matachewan Gold 
Mines, Ltd., Bluum Lake Mines, Ltd.. 
Matachewan Standard Gold Mines 
Ltd., Theosaurus Gold Mines, Ltd., 
and, in addition to the above incor- 
porated companies, there are a large 
number of mining claims on which 
rich discoveries of gold have been 
made. The geological conditions of 
the Matachewan camp are similar to 
the Porcuvine and Kirkland Lake 
camps with this exception: There are 
exceptionally large veins or dykes to 
found extending over several town- 
ships in the Matachewan belt. Somc 
of these gold deposits have a width 
of over two hundred feet. and can be 
traced thousands of feet; in some 
cases, miles in length. Bosalt and An- 
dersite in contact with Huronian and 
syenite, and. in some places. peridotite 
and serpentine also occurs. Large 
dykes of pvorvhyry are to be found 
throughout the district. but is more 
conspicuous in the townships of 
Powell and Cairo than in some of the 
other sections. While diabase dvkesr 
freely occur throughout the district 
Matachewan has all the proven geo- 
logical conditions for the vroduction 
of gold, and, taking into consideratior 
the extremely large dimensions of its 
gold deposits, the prospects of it be- 
coming one of the world’s large golj 
camps seems assured. 


ings to permit any but the pessimist 
to doubt that occasional conditions 
were such as to form a deposit suffi- 
ciently rich to pay for working.” 

Throughout the literature on the 
geology of the gold-bearing rocks and 
ore deposits of Ontario, there are 
many statements and recorded evi- 
dence that —_ to the deep-seated 
nature of these ore bodies. From 
this literature arguments could be 
presented to show that the normal 
condition of ores of the type that 
seem to be common throughout On- 
tario is that of isolated concentra- 
tions near the surface, an underlying 
leaner zone, and more uniform and 
reliable ore bodies at greater depths. 

I shall-now quote from one of the 
latest works on the genesis of ores 
and associated subjects by J. E. Spurr 
in Volume 2 of “The Ore Magma,” 
page 441: 

“While tin and tungsten are each 
essentially confined to a single verti- 
cal rock zone, and that a deep, and 
high-temperature zone, the deposi- 
tion of gold occurs repeatedly at dif- 
ferent zones and temperatures in the 
ascending column of ore deposition 
and in notable commercial quantit‘e- 
in at least three places in the column; 

(Continued on page 65) 





New Quebec Gold Field Has 
Begun to Fulfil Promise; 
One Mine Is Already Proven 








(Continued from page 25) 


had been blocked out by the drills at 
1 comparatively shallow devth. More 
ore is still being located daily bv this 
means. Three drills are at work. 
mining rlant was taken in durine 
March. and it is intended to follow 
the diamon¢-drilling with under- 
— development in the near fu- 
ure. 

There are numerous additional 
“romising shewipgs in Rouyn town- 
ship held by ~ining companies. svn- 
licates and individuals, a larve var‘ 
of whom are already established in 
the mining industry. The Pelletier 
"ake section is varticularly vromis- 


ing. 
Mack 

This >roperty, astride the Four- 
niere-Malartic boundary. 40 miles east 
of Rouyn. is owned by a group of 
sxominent business men in Montreal 
~nder the same Laurentian Gold 
Mines. The work at present is being 
-oncentrated on a phenomenallv wide 
quartz vein, of which parts nromise 
“9 be nav ore. Consistent and vigorous 
develorment is to be pursued during 
the coming summer. 

Gouldie 

Some spectacularly rich ore was 
found on this property last fall. Work 
done during the winter indicates a 
wide mineralized zone in which are 
indicated several lenses composed of 
“av ore. A large grouv of claims ir 
held by a Toronto syndicate under 
the name Fovrniére Gold Mines, who 
‘ntend to investigate them in a vigor- 
ous way during the coming season. 

Union Mines 

This is one of the old proverties 
now revived on the initiative of Chi- 
cago investors. A shallow shaft has 
encouraged further work, which is re- 
norted to be in.the form of diamond- 
drilling. 


Sisco 

The development of the Sisco. one 
of the most vromisine prospects on 
the gold belt. has unfortunatelv been 
retarded by its falling into the hands 
of a series of speculators. The latest 
information is that, after vears of 
inactivitv. it is to be investicated 
thoroughly hv new owners who are 
eoamnetent to conduct the work con- 
sistertly. On-+he surface there is ex- 
posed an irregular mass of gold- 






bearing quartz of considerable di- 
mensions, some of which is of high. 


grade. 
Destor 


All the above prorerties are on one 
belt, within a narrow strip of ground 
along the contact of volcanic and sedi- 
mentary rocks indicated in the ac- 
companying sketch map. The repre- 
sentatives of a northern “belt arr 
found in Destor townshiv. 15 to 20 
miles to the north. where Dome Mines 
of Porcupine and John Taylor & Sons 
of London, have taken ovtions ou 
claims on which they are conductine 
a thorough examination. Little work 
has been done as yet by either com- 
vany, and no public announcement has 
been made as to the results. 

The gold belt will attract thousands 
of workers, and many visitors, during 
the coming summer. The travel routes 
available make it easy of access 
From the C. P. R. railhead at Ang- 
liers. hydroplanes operated by Laur- 
entide Air Service of Montreal will 
carry passengers in less than an hour 
. points in the western end of the 

a 


The main vart of the traffic to 
Rouyn, Boischatel, and the adioining 
townships, will go by steamer and 
motor boats on two excellent routes 
northward and northeastward from 
Angliers. Angliers will be connected 
by motor bus with Cobalt. Haileyburv 
and Liskeard, on the Ontario side 
These towns, and Ville Marie. thé 
seat of the mining recorder’s office. 
are good places to outfit for travel 
in the woods 

From the Transcontinental line of 
the C. N. R.. on the north, there are 
a number of good canoe routes to the 
gold belt. From Amos there is 
a navigable waterway, up the Fiarri- 
canaw River, to the heart of the 
eastern centre of activity. A regular 
motor boat service will be operated on 
this route. ; 

The new Quebec gold area prom- 
ises much. Already it has begun to 
fulfil this promise; the presence of 
one very large body of vrofitable ore 
has been established. All are honeful 
that the work of the season of 1924 
will duvlicate.this result many times. 
There is much reason for this hone. 
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Authentic information gladly furnished on all Canadian 
mines and mining securities. 


WINTEMUTE & CO. 


Members Montreal Mining Exchange 


CANADA LIFE BUILDING, MONTREAL 





















































My close association with the Canadian 
mining developments during the past twelve 
years has enabled me to suggest, from time 
to time, groups of Canadian mining stocks 
which, in my opinion, were decisively stamped 
with earmarks of big profits. Astonishing 
results have been obtained by the fortunate 
investors who followed my suggestions. 


A circular describing a group of the lead- 
ing mining stocks now selling between $1.00 
and $5.00, also a group now selling between 
$5.00 and $20.00, is now in the hands of the 
printers. We will gladly place your name on ae 
our mailing list on request. oe 


Established 1912 


RODERICK KENNEDY | — 


Mount Royal Hotel (office) Building 
MONTREAL | 


The purchase and 
- of control 
companies 
a specialty 


Cable Address: 
“RODRIKEN” 
Telephones: 


W. L. HENWOOD, President Jas. E, BOYLE, Treas. and Mgr. : > 
Seranton, Pa. 7 28 


The Dominion Diamond Drilling Co. Ltd. 
' CONTRACTORS 


CORE BORINGS SOUNDINGS 
South Porcupine, Ontario 


TESTING 


J. W. REED . 


REED & RYAN 
DIAMOND DRILL CONTRACTORS 


Box 65 
Timmins, Ont. 


Exploration 
of Mineral Lands 
Phone 204 


ACCURACY 
B. Cc. LAMBLE, F.C.LC. 
Custom Assayer and Chemist 
Office and Laboratory, ROCHESTER MINE 
TIMMINS ~ ONTARIO 
Office Phone 330A 


P.O. Box No. 1453 Timmins 


Samples sent by Mail or Express receive prompt 
attention. 


SERVICE 


Sa be left 
The TIMMINS GARAGE 
or at the 


ROCHESTER MINE 
(Canadel Gold Ltd.) 


A» ORGANIZATION of Mining and 
Metallurgical Engineers for the exam- 
ination and operation of mineral prospects 
and properties. 


A STAFF of Assayists and Analysts for 
the assay and analysis of rocks and 
ores and all commercial substances. 

JAS. G. ROSS 


WwW. C. ADAMS 
CONSULTING MINING ENGINEERS 


MILTON HERSEY COMPANY, LTD. 


MINING ENGINEERS, ASSAYERS AND CHEMISTS 


MONTREAL WINNIPEG 
ESTABLISHED 35 YEARS 
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The 
Smelter, 
Copper 
Cliff, 
Ontario 





See the Nickel Ex- 
hibit at the British 
Empire Exhibition, 
Wembley, London, 
England, April to 
October - Canadian 
Government Booth 
and also Booth of 
G. &. J. Weir, Ltd., 
Glasgow, Scotland. 













Largest Mine of The International Nickel 
Company, Creighton, Ontario - 
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25 lb. Nickel Pig 


The huge mines in the 
Sudbury district of Ontario 
—the major nickel deposits of 
theworld—make possible the 
maintenance of a constant 
production of high grade ore: 
and from this ore, the con- 
sistently high standard of 
INCOproductsis attained. 


For fifty years, every 
resource of science has been 
used to increase output and 
improve the quality of the 
refined product. The result 
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Above: Refinery at Port Colburne, Ontario. 
All INCO (trade mark) Nickel is mined, smelted 
and refined in the Province of Ontario. 


Ontario’s Nickel Goes to All the World 


has been increased apprecia- 
ation of the INCO trade mark 
and the quality it stands for. 


And today the products of the 
International Nickel Company of 
Canada, Limited, are being used the 
world over. 


Among the many forms into which 
the ore is converted are: 


Nickel: Rods, sheets, shot, 
ingots, electrolytic (99.8%). 


Monel Metal: Rods, sheets, 
tubes, castings, shot, ingots. 


The INCO trade mark on any of 
these products is your assurance of 
the highest quality. 


The International Nickel Company of Canada, Limited 
Copper Cliff and Port Colburne, Ontario 


OFFICES: 


67 Wall Street, New York City 
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REAL WORK DONE 
IN THE PAS AREA 
DURING THE YEAR 


Effort in Mineral Belt is 
Greater Than Any Pre- 
vious Year 


MANY EXAMINATIONS 


Outside Engineers’ Visits Have 
Been Numerous and Several 
Excellent Prospects 
Examined 


Ry J. A. CAMPBELL, 
Commissioner of Northern Mani 

THE PAS.—With the exception of 
certain years of the war period 
when copper production was specially 
necessary, there has been more actual 
mining work in The Pas Mineral Belt 
during 1923 than in any_ previous 

ear. Particularly has Herb (or 

ekusko) Lake come to the front 
during this period. The work of get- 
ting out ore from the Bingo property 
has continued steadily, twenty-five 
to thirty men being employed work- 
ing in three shifts per 7: A full 
equipment of machinery of the latest 
improved type for this work was 
taken in and installed in the early 
months of ne year, and was put in 
operation ay. 

"Nee the main shaft has been sunk 
420 feet and approximately 400 feet 
of drifting has been done. This work 
shows the quartz to have increased 
in volume at depth, while the values 
appear to have been maintained. A 
recent Government report states: 

“In the free gold showings in 
the veinstuff, as for instance be- 
low the 200-foot level, the gold 
appears to be associated mainly 
with the galena, but very clean, 
and presumably almost com- 

letely free milling.” : 

satisfactory results which are 
being obtained at the Bingo are giv- 
ing an impetus to mining develop- 
ments in the Herb Lake district B ew 
erally. Properties such as the Kiski 
and Northern Manitoba, on which 
shafts have been sunk and consider- 
able development work done, have 
been intensively prospected and other 
gold-bearing veins found. The We- 
kusko Mines, Limited, a Saskatoon 
enpeanen. are ee oe 

the tty at Br ay and a 
shaft Fr teing sunk under contract. 

Resume on the Rex 

What those interested in this re- 
gion are loo forward to is the 
consummation of a deal whereby ac- 
tive work on the Rex will be resumed 
at an early date. A shareholders 
meeting is announced to take place at 
Boston shortly to consider a proposal 
whereby the present interests, hither- 
to sometimes conflicting, will be turn- 
ed over to a well-known Canadian 
mining concern, and thereby consoli- 
dated. It is on the boards ae ee 
nearb perties may subsequently 
be included with the above. The Rex 
is in good condition for operation, 
but is considered to have been held 
back through lack of capital and to 
some extent through lack of co-opera- 
tion among those interested. In any 
event, this valuable property cannot 
much longer remain inactive. Resump- 
tion of work thereon, taken in con- 

unction with that being done on the 

ingo, will undoubtedly result in 
other important developments taking 
place in this camp. 
Results on the Murray 

The withdrawal last fall of a pro- 
minent mining company from the 
Elbow Lake district where it had an 
option on the Murray property, was 
looked upon at the time as a matter 
of serious import. However, the 
owners were not discouraged and 
continued the work of examination 
which had hitherto been of a some- 
what superficial nature. Their ef- 
forts were rewarded when the shaft 
was sunk to 42-feet by the discovery 
that the country rock carried con- 
siderable gold values. A new or- 
ganization was formed to handle this 
property, and the work will continue. 
On the Garbutt zone, farther north, 
additional fesbecting uncovered a 
shoot in which there are abundant 
free gold showings. 

Owing to the weakening of the 
copper market there has n less 
activity in copper areas than would 
otherwise have been the case. The 
Manitoba Metals Mining Company 
have been diamond drilling on their 
Flin Flon properties all summer and 
Dr. Armstrong with a considerable 
party has been engaged for the Com- 
pany in the work of intensive pros- 
pecting in the district. It is reported 
that a successful season has resulted. 

Many Inspections 

_A noteworthy feature in connec- 
tion with the year’s operations is the 
number of mining engineers who have 
visited the district and made exam- 
inations of properties therein. Among 
the companies represented by these 
are some of the largest and most 
important in the United States and 
Canada. 

An exceedingly important item 
from the standpoint of the mining 
man is the matter of transportation 


facilites In this respect Herb Lake 
18 now very favorably situated. There 
is a weekly train service from The 
Pas io Mile 82 on the Hudson Bay 
Rails and from that point to the 
Lek distance of eleven miles, is 
& i built by the Provincial Gov- 
ernment. A road gang has been 
Worsing steadily on this all summer, 
draini grading, gravelling, etc., 
ana the »oad is now in good condi- 
tion <cr ‘traffic. Besides, a reliable 
telepione service is in operation be- 
‘wee ‘Ive Pas and the mines and 
interizediate points. 

_ it is estimated that the strike dur- 


ing »wy caused a loss in output of 
about 400900 tons. It also resulted 
in a loss of some of the sales that had 
been made in the Montreal market. 
Within two weeks of the resumption 








of mining, however, the daily output 
again reached a high level. 

Practically every colliery is working 
at maximum output consistent with 
the available labor for work at actual 
mining. A persistent shortage in the 
number of miners has been increased 
through considerable numbers joining 
the ranks of the harvesters going to 
Western Canada. Yet despite these 
drawbacks if there are no further 
serious interruptions to output the 
1923 production may exceed that of 
any of the past six years. 

At the present time large expendi- 
tures are being made on permanent 
improvements that will contribute 
materially to a better and safer pro- 
duction of coal. 

With labor conditions on a more 
satisfactory basis and rates of com- 
pensation so adjusted as to attract 
and retain the native miner, our east- 
ern coal fields will be placed on a 
better basis to take care of wider 
markets. The extent to which these 
wider markets can be obtained in cen- 
tral Canada will depend on nar 
to compete in quality and price wit 
the enormous producing capacity of 
United States bituminous mines. 


SHIP 60 TONS DAILY 
The Colonial mine of Continental 
Mines is shipping about 60 tons a day 
of milling ore to the customs mill. Re- 
cently there has been little high-grade 
found with this milling ore. 


Paymaster is Making 
Excellent Progress 


Premier Paymaster is making good 
progress with its development. The 
camp is to-day one of the finest. Op- 
erations are going on at many levels, 
with crosscuts on the third, fourth 
and eighth to cut No. 3 vein, while on 
the sixth and eighth the miners are 
driving north for the north zone. 
Drifting is also going on at the latter 
two levels. It was to the north that 
drilling revealed visible gold. It is 
understood that an ore body 48 inches 
wide, giving $8.80, and which later 
opened out to twelve feet, has been 
encountered. 

The same interests are developing 
United Mineral Lands in Delora town- 
ship to the south. The shaft is now 
below the 150 foot level. When the 
second station is cut crosscutting to 
tap veins found on surface will be 
undertaken. 


TAPESTRY BRICKS IN 
SASKATCHEWAN 


It has been found, as a result of in- 
vestigation by the ceramics department 
at the University of Saskatchewan, that 
extremely fine tapestry bricks can be 
made from the waste products of the 
brickyard at Claybank. The hardness 
of these bricks makes them good for 
building purposes and their color and 
rough finish enhance their quality for 
finishing purposes. 








Lorrain and Gowéganda Silver 
Camps Increase Their Output 


Cobalt Gradually Slips While Other Camps Forge to the 
Front—Price of Silver Averages Rather Low. 


South Lorrain is moving uv rap- 


idly as a Northern Ontario silver pro- 
ducer. The table which follows is an 
evidence of this. Northern Ontario in 
1923 produced ten of Canada’s seven. 
teen million ounces of silver. Cobalt 
slackened off a little and will do the 
same in 1924. South Lorrain on the 
other hand more than doubled its out- 
out, falling just short of three million 
ounces. Gowganda, the ‘third silver 








1922 record. 





It is not difficult to 
guess what wil] happen in these two 
camps in 1924. South Lorrain should 
at least go to 4,000,000 ounces, while 
with the Miller, Lake O’Brien and 
Castle producing, Gowganda should 
look up, and at least reach a half-mil- 
lion ounces, The total silver vroduc- 
tion of the province mounts steadilv 
and is now near 350 million ounces. 
Producers would like it better if the 
price strengthened a little. 








camp of the north, also bettered its} The figures: 

Average price, 

cents per ounce Total Casey South 
Year (New York) Ounces Cobalt Township Lorrain xGowganda 
1904 57.2 206,875 DONG?) abeeey Oe ae pacels | teebbia 
1905 60.4 2,451,356 Rees oS.) Saket” oe we a8 8 2 ab beeen 
1906 66.8 5,401,766 Sree! eee cade. rempanee  s Ne ebees 
1907 67.5 10,023,311 San. =. “Gaede: ©. ceebeae 2% 2 tieet ven 
1908 52.9 19,437,785 19,437,376 600 ne fF Dad sek 
1909 51.5 25,897,825 25,640,681 26,185 194,955 18,002 
1910 53.5 30,645,181 30,061,279 221,233 481,523 
1911 53.3 $1,507,791 29,989,903 114,789 933,912 469,197 
1912 60.8 30,243,859 28,605,940 834,119 549,976 
1913 57.8 29,681,975 28,105,505 825,108 y 502,370 
1914 54.8 25,162,841 24,155,699 499,643 108,199 399,300 
1915 49.69 24,746,534 24,280,366 223,939 242,229 
1916 65.661 19,915,090 19,008,517 445,900 77,280 3 
1917 81.417 19,401,893 18,184,757 143,901 10,000 1,064,635 
1918 96.772 17,661,694 16,807,407 143,901 72,188 638,1 
1919 111,122 11,214,317 10,315,889 171,278 4,586 728,764 
1920 100.900 10,846,321 are 8,253 i 
1921 62.645 8,279,320 TOBB 064 nc eeees 328,936 267,420 
1922 67.521 9,007,653 7,593,272 1,028 1,278,693 118,000 
19238 64.873 10,493,097 Tee ~~ veeces 2,955,646 161,982 
DOOR: ioixien 342,226.576 327,175,998 2,947,580 7,582,345 6,448,506 


x—Includes Montreal River. 


Our Coal Problem 


Many and Varied Measures Needed to Insure That 
Canadians Make Full Use of Their Full Resources 


By J. 


R. T. 





Must we in Canada pay others for 
our fuel? The ee Institute 
of Canada believe that at least some 

artial solution of this question can 

be arrived at, and, with this end in 
view, have appointed a special fuel 
committee to enquire into it. 

It might be of general interest if 
the present situation were to 
briefly outlined, giving a few of the 
measures being taken by the govern- 
ment and individuals to ensure that 
as much money as possible spent for 
fuel should remain in Canada. 

At the outset it is well to remember 
that the natural flow of railway traf- 
fic on this continent is from north to 
south, and that it is only the inter- 
national boundary which hase forced 
traffic into other channels. 

As is generally known, the prov- 
inces of Alberta, Saskatchewan, and 
British Columbia, have _ practically 
limitless deposits of lignite (a low 
grade coal) sub-bituminous and bi- 
tuminous coals, and from _ these 
sources the supply for the West may 
be obtained. At the present time 
these mines are working at nothin 
like capacity, and, due to a variety o 
other factors, are not working as 
economically as perhaps they should 
—in consequence we may reasonably 
h for lower prices in the future. 

i Eastern Canada, that is East- 
ern Quebec and the Maritimes, under 
normal conditions, a supply is as- 
sured from the coals supplied by the 
mines in Nova Scotia and New 
Brunswick, but it is the central part 
of Canada which presents the prob- 
lem, and it is here that the fuel prob- 
lem exists, so much so that this sec- 
tion, from Montreal to a point just 
east of Winnipeg, is usually referred 
to as the “acute fuel area,” and in 
considering its nroblems it is well to 
remember that it has two branches. 
the domestic and the industrial sup- 


y. 
. In the past, because of its good 
burning qualities, anthracite has been 
used by householders for heating, and 
in this connection it is interesting to 
recall the fact that the man who sold 
the first cartload of anthracite in 
Philadelphia narrowly escaped jail 
for selling a fuel which would not 
burn! Fortunately, just in time it was 
discovered that some workmen who 
had left a fire banked up with this 
new fuel returned and found a bet- 
ter fire than had been produced by 
their former coal. 

Because the anthracite fields are 
rapidly being depleted, we can look 
forward to a not far distant future 


be|than twenty years. 

























when either by re or govern- 
mental action this source of supply 
will be cut off. The complete exhaus- 
tion of the Pennsylvania anthracite 
fields is expected by experts to be in 
less than eighty years’ time, and the 
exhaustion of the fields at present 
supplying the acute fuel area, in less 
We, therefore, 
must look to some other source for 
our domestic heating. Why not the 
higher grades of bituminous from our 
own mines, which are said to produce 
in many cases higher grades than 
the American? 

That these coals are suitable in 
every way for the purpose is clearly 
shown by the gradual elimination of 
American anthracite from the Win- 
nipeg market, and by tests made by 
the Ontario government last winter. 
With a $9 a ton freight rate these 
coals should sell, laid down in To- 
ronto, at a little under the cost of an- 
thracite. 

There is one other factor affecting 
the supply of fuel for domestic use, 
and that is the Welsh anthracite, 
which, even if given a steady market, 
could only supply about 500,000 tons 
per annum, or equal to about one- 
fifth of our usual oapey 

In the industrial field the situation 
is more difficult. The haul from 
Pennsylvania is one of 300 miles, as 
compared with 1,800 to Alberta. I 
give below a comparison of the cost, 
based on the freight rate, which ob- 
tained until the latter part of Octo- 
ber, when the grain commenced to 


move: ? 
American 
Cost at mine .. .. .. .. 2.25—4.00 
Freight to Toronto .. ..3.50—4.00 
Storage & degradation .. 80 
OT 655d (Sd. b 4b oe OF 53 
9.88 
Alberta 
Cost at mine (with greater 
production can be low- 
OFOG) 06 se ce sev os 2e4SO—ERD 
Freight to Toronto .. .. 9.00 
Storage & degradation .. 1.45 


15.95 

The present freight rate being in 
the neighborhood of $12.50 a ton. 
Nova Scotian coals, it is conceded, 
cannot be moved economically farther 
west than Montreal. 

Excluding the fact that Anierican 
anthracite is gradually getting scarcer, 
dearer and of poorer quality, it 
might be said that the problem was 
merely one of transportation—the 
lowering of the freight rate. But here 
the problem becomes anything but 






simple. The railways cannot allow 
the wheat shipments to be congested. 
This would necessitate added expense 
by the storing of the coal. Just so 
soon as the rates are low enough to 
allow the shipment of Alberta coals 
to Central Ontario, then the railways 
will be forced to spend immense 
sums on rolling stock. The interest on 
this additional invested capital would 
again help to raise the rates. It 
would seem, therefore, that it is for 
the government to decide whether we 
go on indefinitely using foreign -coal, 
or use our own, this beiag mide pos- 
sible through subsidies or dutie-. 





55 











In the foregoing paragra»hs have 
been shown, very briefly, the coal 
situation as it exists in Canada to- 
day. Several steps have been taken 
to enable us to buy more fuel at 
home, which include the Ontario gov- 
ernment’s peat experiment, now being 
handed over to private individua's, 
with the object of selling for fuel; 
the federal and provincial goveru- 
ments’ plant at Bienfait, Sask., where 
a real effort is being made, by a pro- 
cess of carbonizing, tv turn lignite 
into a good commercial fuel. 


_ There are many and various ways 
in which part of our mone, «.y |;-:|treasure house Canada really is. 


Canada Has Produced Mineral Wealth 
Valued at Over Two Billion Dollars 


(Continued from page 33) 
bestos industry. it must be noted that | from sales reached a total of $14,792.- 


the previous high record for values/201, or 


was established in 1920, when 199,575 


tons was marketed, and the receivts!during 1923. 








approximately twice 








made to stay in this count-y, such as 
the use of by-product coke (as op- 
posed to gas-house coke) and the fine 
grades of anthracite. Both these fuels 
burn well in house furnaces, but they 
must receive a certain amount of 
yublicity in order to educate the pub- 
ic in their use. 

For the future, we can look for- 
ward to a time when the fullest use 
will be made of our penny inex- 
haustible supply—with coal, as with 
our other natural resourees, it takes 
time to even realize what a vast 


Details of the Dominion’s total 


p the | mineral production for the past two 
amount received for the tonnage sold | vears, with the ouantities. values, and 


increases. and decreases, follow: 
Increase (+) 
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1922 1923 
Metallic Quantity Value Quantity 
Arsenic .. 5545s Shee . Tons 2,576 $ 321,037 3,645 
Ce Be wad hatcermasneo ten 767 11,503 2,925 
CN a eo ines theta alaet wees 569,960 1,852,370 966,020 
Copper .. Sigs Fan as eae 2 42,879,818 5,738,177 87,942,458 
eR i: ie ETN S 2s ka aT AS ees, 1,268,364 26,116,050 1,228,601 
Iron, pig, from Canadian ore .. Tons — 8,095 178,980 20,739 
Iron ore sold for export ...... “ 1,781 4,938 5,663 
IMO argos b ie de tes co ae oo Td. 93,307,171 5,817,702 110,730,730 
Manganese .. .. .. ++ ++ ++ 6s Tons 73 2,044 tt 
ES rash) kG, leit oly tg ie a 17,597.123 6,158,993 62,453,843 
Palladium .. Say. cites eet ee 724 47,060 1,732 
WEAN ooo se eee ee ee 469 45,783 1,217 
Rhodium, Osmium, Irid., Ruth... “ 392 31.360 304 
ever. i. as ak 08s ps 2a we 18,581,439 12,576,758 17,754,706 
a fy fre eh ee a ott a ie, ee 56,290,000 3,217,586 60,368,000 
Totel ..° $62,120,291 
Non-Metallic 
‘PaimeiRe Sod bk sve hatin e + 8OUe 50 575 53 
ee eee ai ed Cal AT REO ee 163,706 5,552,728 231,231 
et ins hs gee OED eRe 289 9,587 209 
CN a ahs ge 6p.) so aeD ate OS . 15,157,431 65,518,497 16,984,022 
Baretta 33 6.6858 coe! tie ye ee E ae oe oe 
WOMAGOOS ak te ee wer os 27.727 248,402 29,483 
Fluorspar a 4,508 102,138 125 
Graphite a 597 $1,353 1,113 
Grindstones r 1,005 43,742 1,493 
COUN io ko es ee ws * 559.205 2,160,898 559,778 
DIMINGUD ho <P. cao See ads, 8 Oo ce oe 2,849 76,294 458 
Magnesium suplhate .. .. .. -- “ 1,021 24,017 121 
RE ie te ie Eg cig Ns acy 3.349 152,263 2,611 
Mineral water .. .. .. . Gals. 221,433 14,220 283,933 
Natro-alunite .. pe 50 2,500 15 
Natural gas .. ree ..Men. ft. 14,682.651 5,846.501 14,675 .760 
eh are i | 7.285 110.608 10,827 
a er Rye Sete oe ba 3.000 14,500 a 
Petroleum, crude .. .. .. .- Bris. 179,068 611,176 171,902 
Phosphate ..0 6.0.6 oe) oe as.,07 FOS 190 1,796 ys 
Pyrites CRT paee soja. wet eet 18,143 74.308 13,391 
Quartz " 109.947 208.598 247,473 
as a et oe poet Os - 181,794 1,628,323 202,960 
Sodium carbonate .. .. .. .. .. “™ 202 3,027 265 
Sodium sulphate ..........-- “ 504 11,980 523 
tres Sy les eo ROSS a ee 18,195 188,458 10,076 
IN 5 6 ack og ha alee wer 88 219 5,781 180 
Total .. .. 82,642,210 
Structural Materials and Clay Products 
Cement, Portland .. .. .. .. .. Bris. 6,943,972 15,438,481 7,548,590 
Clay products— 
Bricks, common .. » new NeW... —.904.010,113.-——.--4,714,658 263,629.399 
“ gee ho ose eT 90.577,826 1,839,549 70,443,608 
« hollow building ...... “ 4,892,504 448,674 6.206,818 
= moulded and ornamental “ 41,851,765 865,664 57.811,406 
Pi Oe a es Bs as ee ST 6,708,127 251,776 5,599,580 
Fire clay .. .. .. siete 10,196 55.185 8,835 
ane) Weert UNE ool 5 oan. wee A, ee hace ba vabes OTROS sc ak 
Fireproofing and hollow porous blocks ............ 542.611 
Wet 6 a i RRS ek eee 1,197 17.866 
Pavia belek ie, 33s. ee 150,813 5.972 
Pottery from domestic clay .. “ = .....:...... 264.291 ; 
Sawa Wie: sos. Sek ae ec ow De 75,982 1,766 347 60,113 
Architectural terra-cotta .... “ = ......ccaeee 188.789 on 
NIN gonad 4 0. We y'm a 14,730,963 407.2246 12.580.997 
AULA site” 4d) ek ae ph 8,972.971 3,165,005 9,240,178 
Sand and gravel .. .. .. .. .. Tons 11,666,371 3,502,935 12,177.003 
ECG al oy oa) ba oe Se. EO 1,899 14.871 1.836 
Stone .. 9 3,637,182 5,974,993 3,706.489 
Total .. $ 39,534,741 
Grand Total .. $184,297,242 





or 
Value Decrease (—) 
878,348 + 41.4 +173. 
46,800 +2813 +306, 
2,753,157 + 69.5 + 48.6 
12,682,182 +105.0 +1210 
25,294,076 — 32 —i £8 
423,298 +1561 +186.5 
20,279 +217.9 +310.6 
7,949,359 + 18.6 + 366 
18,332,077 +2549 +197.6 
118,902 +139.2 +152.6 
141,826 +159.4 +209.7 
40,957 — 22.5 + 306 
11,518,008 os ah <= $5 
8,988,514 + 72 + 23.9 
$84,187,783 eee 
583 + 60 13: 
7,508,138 + 412 ; 35.2 
4,368 — 27.7 — 54.2 
73,504,361 + 12.0 + 121 
214,346 + 63 — 13.8 
1,741 — 96.5 Sees 
67,873 + 86.4 +116.4 
60,742 + 48.5 + 388 
2,165,953 a + 02 
25,208 + 68.4 + 64.1 ~ 
6,580 — 88.2 — 728 
313,408 — 221 +105.8 
15,490 + 56 + 89 
750 — 70.0 — 70.0 
5,875,150 — + 04 
142,571 + 48.6 + 28.8 
ee i «ni @6 
542,555 ae 2s — 112 
59,084 — 26.2 — 205 
516,087 + 12.5 +1474 
1sa see + 116 — 46 
+ $11 +313 
9,139 + 37 — 23.8 
144,014 — 23.7 — 23.6 
3,250 — 40.7 — 43.8 
$92,838,961 rer 
15,064,661 + 86 — 8s 
4,072,472 -——10.7 — 17 
1,458,380 — 223 — 208 
584,413 + 268 + 30.2 
1,228,198 + 38.1 + 418 
267,963 — 165 + 64 
45,934 — 134 — 168 
35,833 ; — 47.0 - 
351,395 4 — 35.3 
243,049 i: — 88 
1,390,406 — 20.9 — 213 
170,007 E — 100 
410,662 — 146 + 08 
3,153,843 + 29 roan 
2,881,927 + 43 — 178 
17,289 — 84 + 162 
5,616,656 + 19 — 60 
$ 36,998,088 — 65 
$214,019,832 + 16.1 
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Northern Gelatin being loaded on to sleighs at Dane, Ont., for the 65 mile haul into the Rouyn Goldfields. 


It is significant of the Quality of our product that the 
first carload of powder consigned to Rouyn should be 


NORTHERN GELATIN 


NORTHERN EXPLOSIVES LTD. 


Factory: Dragon, P.Q. 


Cobalt, Ont. 


Timmins, Ont. Montreal, P.Q. Sudbury, Ont. 


Thetford Mines, P.Q. 
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GOLD PROPERTIES 





O and QUEBEC 


Tests at Surface 
and Depth 
Show Veins 
Extensive 

and 
Far Reaching 


Stabbell Gold Mines, showing shaft head frame and camps. 


Harker Promises to be a Leading Mine 


The owners of the Harker Gold Mines, Ltd., are doing what 
has never been done before in Canadian Mining history, spending 
$250,000 of their own money on a raw prospect. It is true that 
more money has been spent on other properties during the course 
of development, and as each added development seemed to war- 
rant it: but in this case every indication was and is so favorable 
that the owners considered it good enough to provide that substan- 
tial amount at the start. Their reason for so doing is their confident 
belief that they have the best prospect that has ever been discov- 
ered, to date, in Canada. There is a sound reason for this confi- 
dence. The mine has the strongest break carrying the most con- 
sistent values under the best geological conditions of any known 
prospect. 

It is most significant that four of the leading geologists of the 
country, who have sampled the property separately, and at different 
times, during the progress of surface stripping, have reported vir- 
tually the same results, and each one has stated unhesitatingly that 
this mine shows the best and most consistent values of any mine 
that they have sampled in Canada, and has a splendid chance of 
making an outstanding mine. 

This statement is striking, coming, as it does, in a sober report 
made by conservative engineers. 

The following is an extract from one of these reports dated 
January, 1924, made by the head geologist of one of our leading 
mines: 

“The discovery vein occurs in the top of a flow of pillow lava, 
the hanging wall is a coarse-grained basalt of diabasic texture. 
The vein can be traced, intermittently, for 6,000 feet in length. 
The average width as exposed is about seven feet. The best 
part of the vein consists of a brecciated and sheeted belt of fine 
grained dark basalt. Solutions have penetrated along the edges 


of the angular breccia and deposited fine crystalline dark quartz, - 


pyrites, galena and gold. The pyrites impregnate the rocks 
away from the cracks. The vein channel was also intruded by 
felsite or red feldspar porphyry in places. — Evidently contem- 
poraneous with the vein solutions and mineralized like the 
basalt, but with less brecciation. The vein is probably more 
open and wider and better mineralized in the lower ground. 

“In preparing this report, test pits were put 
down to solid vein every 25 feet. These were 
cleaned out by scrubbing and channels averaging 
3 to 4 pounds per foot cut in the bottom. Free 
gold was eliminated from all samples. The usual 
method was employed to give the assays their 
proper weight per width of cut and location. The 
highest assay was $12.80, the results, therefore, Fay ae 
are usually free from interference of unduly rich 
samples. The vein never failed to give some 
value. The wall rock often gave surprisingly 
good returns, indicating that accidental over- 
break in mining operations could not be a serious 
factor. The lowest assay on the vein was $2.00; ; 
the highest $12.80. Erratic values play no part \ 
in the summaries. 
test pit and was carefully excluded from all 
samples. The vein averaged $6.85 with one large 


“The vein contains a simple set of minerals 
Gangue is salicified and carbonated basalt with , 
quartz and some manganiferous carbonate. The \ 
metallic minerals are pyrite, a very occasional 
galena and chalco-pyrite. The gold occurs in tiny 
dust-like aggregates; no coarse gold was seen at 
all. The ore should be amenable to cyanidation 


This report was received in January, 1924, and 
in February the work of clearing space for buildings 
was started. The first load of machinery left 
Ramore for Harker 26 miles away on March 1, and 
by the end of the month we had word from our 
manager that all machin- 
ery, including a_ 7-drill 
compressor, 80 h.p. boiler, 
2 diamond drill outfits, 
drill sharpener, 20 tons of 
dynamite, electric light 
plant, supplies and provis- 
ions enough to last fifty 
men for six months had 
been delivered on the prop- 
erty. Further word from 
the manager on May 7 
stated thet all machinery 
was installed, that all nec- 
essary buildings had been 
erected, 500 cords of wood 
had been cut and the shaft 
sunk 50 feet by hand steel 
and the compressor ready 
for operation. This is a record 
for hustling even in the gold 
country, where things have a 
way of getting done. 

It is the intention to open up two 
levels and to do 2,000 feet of 

teral work. A contract has 
been let for 5,000 feet of diamond 
driling and two machines are 
now working. 


Free gold was noted in every i 


) 
\ 
section averaging $11.00. ee 


\ 
with a high recovery.” + 





J. E. HAMMELL, a pioneer in the mining 
industry and an authority on mining prop- 
erties. He was responsible for the finding 


and 





creation of the 


NIPISSI 


OPTIONED. TO 
NIPISSING MNG. CO. 





famous Flin Flon 
copper mine in Manitoba 
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> MNG.CO. 









The Harker Gold Mines, Ltd., showing the power house and shaft head frame; centre, the mine office; and right, 
cook camp and woodpile. 


by the owners. 


4° & Stabbell Mines}Show Very Rich Ore 

The Stabbell Gold Mines, Limited, one of the Hammell Group, 
is situated in Dubuisson township in Quebec on the Harricana 
River, about 50 miles south of Amos station on the Canadian 
National Railways. The river being navigable makes access to the 
property easy. This property has been carefully sampled on the 
surface and these samples give an average of $12.60 across a 
width of 48 inches for a distance of 400 feet in a break of 1,000 
feet. These results are the average of the samplings of five 
prominent engineers. 

Two diamond drills were put on during the winter of 1922-23, 
and the drill results showed the ore body to be wider and better in 
value at the 300-foot level. A plant was installed immediately 
these results were known and a shaft has been sunk 300 feet and 
drifted about 400 feet. The veins show an average of $15.00 across 
a width of 48 inches but as yet the wider ore, shown by the drills, 
has not been reached. It is safe to assume that there are 50,000 
tons of $15 proven ore at present. Recently the drifting has been 
continued to 500 feet, and the last fifty feet shows greater width 
and ore averaging $18 a ton. Drifting is being continued to the 
east where even greater widths are expected, not only because of 
the evidence of the drills, but to the fact that there is some fault- 
ing which is likely to make for larger ore bodies: After this level 
is finished, about the end of June, it is the intention to continue the 
shaft to the 600-foot level and to duplicate the drifting as on the 
higher level. After that it is expected that the property will be 
ready for a mill of 100-ton capacity or perhaps 200 or even more. 

After allowing for loss in recovery of gold values, and for dilu- 
tion of waste rock caused by over-break in mining the vein, the 
results should net a profit of $5 a ton with a 100-ton mill or a 
correspondingly greater profit with a larger mill. This certainly 
should be the case if the other small mines of the Kirkland Lake 
area are any criterion, as they have all found higher values and 
greater width at depths especially below 500 feet. There is no 
exception to this rule in any of the smaller mines of Northern 
Ontario. Already $135,000 has been spent on the property, and 
it is the intention to spend at least $75,000 to open the next level 
before starting milling. This money has been provided entirely 


The geology of the property is Keewatin Basalts 
and Porphyries. Several veins have been discovered 
on the property, the largest having a width of from 
four to twenty feet and has a strike north fifty 
degrees west, and a dip of about eighty degrees 
north. There is a dyke of porphyry which splits the 
vein at the south eastern end just where it enters the 
low ground. Channel samples taken over this vein 
as far as it has been uncovered show a good grade 
of commercial ore, the -vein filling being heavily 
mineralized with sulphide and some chalcopyrites. 


Meridian Mine Will Give 95 per cent. Recovery 
The Meridian Mine that has just been acquired 

by the Hammell Group has a vein exposed for about 
300 feet, after which it dips into low ground. It 
averages about 5 feet in width. A shaft has been 
sunk on this vein for 50 feet, and average samples 
have been taken, two samples after every round of 
shots. These have given an average of $11 across 
the five feet. A mill run report of 1,820 Ibs. taken 
from the dump sent to the Temiskaming Testing 
Laboratories, owned by the Ontario Government, 
gave $14 in gold and $3 in silver. This report, 
signed by Arthur A. Cole, the manager, also reads: 
“Amalgamation will give a recovery of about 

75 per cent. gold, cyanidation will give a recov- 
ery of about 95 per cent. and amalgamation and 
cyanidation combined will give 95 per cent. re- 
covery. Whatever method is adopted, fine grad- 


\ ing will be necessary. There do not appear to be 


, re 
pk THURS ET Al oPtioy | —— [ Ah 
il 


any interfering elements, and even with fine grind- 

ing little slime is formed, so that the ore is an 

ideal one for cyanide.” This property adjoins, 

and seems to be a‘continuation of, the Harker 

Gold Mines. 

Rouyn Holdings Cross 
Profitable Vein 


The Rouyn holdings in 
the group that are shown 
in the accompanying map, 
consist of about 1,200 acres 
adjoining the Powell-Nipis- 
sing and Noranda Mines. 
Options were taken and 
some prospecting done. 
These uncovered a _ very 
profitable vein and the re- 
port of the group’s engi- 
neer was so promising that 
two diamond drills were 
used on the property in the 
winter of 1922-3. This was 
the pioneer work of the 
Rouyn district. The results 
were so encouraging that 
the Hammell interests pur- 
chased the property and in- 
tend to commence active 
work on it this summer. 
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Canadian Office ere Head Office 
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Suite 53 (Chairman) Finsbury Pavement House, 
| ? SS WG sto a Shing whic wo 5k e PEAS LONDON, ENGLAND 
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| H. WHITTINGHAM. .....-,,... TORONTO, CANADA 
1 * enera anager % ° 
| Short History WILLIAM SMITH .............. LONDON, ENGLAND Object & Policy 


The Huronian Belt Company has been established 
in Canada since 1912 as a Prospecting and Devel- 
opment Company, and has been responsible to a 
considerable extent for the present state of devel- 


The policy of the Company is to explore and pros- 







Mines and Properties Interested in | pect the mineralized areas in Canada by means 
and Claims Owned or Un der of competent prospectors, qualified field engineers 

















| 
! . +. * . . - . s * 
1} opment of The Keeley Silver Mines, Limited, : and geologists, with the object of developing suit- I 
1] Vipond Consolidated Mines, Limited; and th Opt arr = : [ 
il Cenadi “gaan “ail 8 i ‘ted an i ‘ ptton able prospects and properties into legitimate min- f 
| | which colabaithea. ‘ Ls iene Saeed cet. 1. The Keeley Silver Mines, Limited. ing enterprises. of the 
iH : 2. The Vipond Consolidated Mines, Limited (Gold). of bus 
Hi: 3. The Canadian Lorrain Silver Mines, Limited. ~ $246,% 
1| 4. The Gilgreer Mines, Limited (Silver). lation 
| : 5. Mining Claim H.R. 22, South Lorrain (Silver). Ti 
| | 6. Mining Claim H.R. 610, South Lorrain (Silver). North 
i 7. Mining Claims T-19262/3, South Lorrain (Silver). miles 
{| 8. Three claims, Wolf Lake (Gold). with a 
1} 9, Beland Claims, Matabitchuan (Silver). eae 
1 10. Hayne-Seaman claims, Atikokan (Gold). “gig 
11. 1,000-acre block, Michi-Biju (Gold). : 
; j indust 
12. 900-acre block, Boischatel Township, Quebec of the 
(Gold). conse! 
13. 1,000-acre block, Joannes Township, Quebec policy 
| (Gold). the Sc 
‘ ’ = a 14. Davies claim, Fourniere Township, Quebec output 
: = senae. (Gold). . » * ture 
The Keeley Silver Mines, Limited ,. 1964" % B, Pelletier Lake, Quebec (Gold). Vipond Consolidated Mines, Ltd. ie 
y (No personal liability) 4 ian k ; iT shi b (N 1 liability) : Tit 
| Authorized and Issued Capital ............ $2,000,000.00 16. 400-acre block, Dubuisson Township, Quebec Seo of ag 
| | (2,000,000 shares—Par value of $1.00) (Gold). Authorized and issued Capital ...:....... $2,000,000.00 are on 
Hl __. OFFICERS ; 17. Claims at Herb Lake, Manitoba (Gold). (2,000,000 shares, par value $1.00) . aginat 
i Hamilton B. Wills, J. Mackintosh Bell, C. J. P. Harris, 
| ie e eg Jit OFFICERS WI 
Hii DIRECTORS | : ier Coe source 
i W. H. Stafford, F. H. Hamilton, Jas. W. Bain, K.C., 57S: a ~ - || Hamilton B. Wills, J. Mackintosh Bell, C. J. P. Harris, undev: 
te Almonte, Ont. London, Eng. Toronto eit President Managing Director Secretary needec 
i oe H. Black, ae B. Wills, ja a : Oe, oraani 
ine oronto oronto on, Eng. 
| | J. Mackintosh Bell, Almonte, Ont. DIRECTORS more 
Hh BALANCE SHEET, 29th February, 1924 w. H. Stafford, iE Hooper, ‘Gaa: w. Bain, K.C., lie at « 
it Mining Claims, P ‘er mae: fe- monte t. ndon, g- oronto 
cluding. Discount an Shaves issued tor Gash. $1,491,092.27 John H. Black, Hamilton B. Wills, R. T. Shillington, 
Mill and Camp Buildings, Plant Toronto Toronto Haileybury, Ont. 
Equipesent wee hae $ 348,926.87 J. Mackintosh Bell, Almonte, Ont. The | 
Less: Reserve for Depreciation 66,815.14 one 113.98 corpora 
Bre re aes aaa go #17773204.00 REGISTRARS AND TRANSFER AGENTS mane at 
| Dominion Government Bonds (Par Vaiue en The Trusts & Guarantee Company, Limited, Toronto oe 
| SOOURON WE GOURD os 5500000550 ceveccceses 327,250.00 Its sk 
Estimated net recovery from Ore and Concen- : surface, 
pimelier vaca ; ag ess Miorit sexe 200,420.54 dc kaa ee a ae i AUDITORS get 
mts and interest KecelvaDle .......... 9 . ’ i i 
Inventories "of Supplies Bre teuivsces sens 27,651.72 1924, are estimated ‘at 3 33,812 tons, containing 3,742,954 ounces 0 silver EN ee ee ee day a 
Re —_————— 858,029.15 and 311,693 Ibs. of Cota a lie eva kant 
7 eee. on No. 3 shaft ............--. sonnae (Based on 32,377 tons of ore and i sennee of piiver,) 6 BANKERS The 1 
co ee Toh oreesereeceecessonsce tes antes otalCost Perton Per Oz. The Standard Bank of The Canadian Bank of gold, an 
i ce BRS ee, Rae ee Canada, Toronto - Commerce, Timmins, Ont. The | 
iB ataek a € $2,642,519.63 Ore Extraction .............-+++. ee 92,495.07 2.86 .058 Durir 
is eaten Steck — Liabilities —_—_ Ore NN a idciatiesrepedndGacwes is nessa? it 008 ovar oa 
uthorized and issued .................-. $2,000.000.00 Shipping and Marketing .........011 7790642 240, “049 Fees y Its h 
GUFPINS 2222s cece ccc ccc sce cccccccccccccces 303,292.27 General Maintenance ................-. 41,587.24 128 .026 Value of Bullion in addi 
STL S E T ~ —————— $2, 303,292.27 Administration at the Mine ........... 31,991.93 99  .020 at Scht 
late March. tone RO iid Head Office Expense ...............+- 10,251.40 32 .006 Produced chu 
A 9 BUGS coer ene sir ecsssccccecens 900. Corporate Expense ..........++.+se+05: 20,007.32 62 .013 Com] 
ere oo Salaries, Payable and es.unese f ———— oe ——— December, 1923 eeeerecccscccccceseses $ 24,946.00 produc. 
Reserve for Dominion Income and Provincial ee Sree January, 1924 o......cccscsescssesssees 53,523.29 } which i 
ge ee ee ee 700.4 . . . ° : 
—————— $39,227.36 Canadian Lorrain Silver Mines, February, RIPE . casstiettabermiecadio‘e 50,200.00 er . 
$2,642 519.63 Limited PR ROBB oss ecsecsnsvsscancctegrvsse 57,800.00 
} ee se stork 2magttlly shee sete ee (No personal Liability) PATI TINO ensscthiikes sical ee 52,500.00 
i. the year ended 20th Feereasy, S00 oad Lave tesstecd Gil tht teneaten Aeibnciied Caged. v6. iceven ss ccecss $3,000,000.00 : wants 
e We certify that p Bap seilen the above Balance Sheet is properly drawn (3,000,000 shares par value $1.00) $238,969.29 
| up £0 as to exhibit a true and correct view of the state of the Corporation's Iggued Capital ..............--...+000:. $2,000,900.90 
| i eement with its books. FFI ; ” i i 
i Toronto, 5th April, 1924. ee “Deaaamned temmsiilandiba Hamilton B. Wills, J See Bell, C. J. P. Harri meee hy in Soh to Derniiae Sauer tan eeodection 
| Wear —— ree Mie tite e7 obalt Lbs President : Managing Director ; Secretary of the mine was as follows: 
| ate yaoi 32200 "Sano DIRECTORS 
| YO weer eee eee acer de 3183-03 gs 99 +~-«- Hamilton B. Wills, J. Mackintosh Bell, H. Whittingham, Year ending December 31st, 1917 $207,656.54 
MM avpisssc-0ckicsscoccosae, SAN0ROO «4anEEe, Toronto Almonte Toronto Year ending December 31st, 1918 90,296.29 
1920 rttttesseeeeceeee ene e ese ns 119,770.00 onnneees Be James A. Dunn, M. J. Conkey, cnteesiensesidunscesenicaionss 
1922 and first 2 months of i923 2,315,110.00 1,058{074.26 202,273.00 Deseronto, Ont. Haileybury, Ont. $297,952.83 


{ —anenmenmaeeainns isacsitinacmninmeen esinbsititiniadeensas The work to date on this property has been confined to 
Shipments to Feb. 29th, 1923 ... 3,219,705.40 1,395,833.58 270,272.88 the erection of a suitable mining plant and development 


The mine is situated in what is known as the Porcupine 





' 
i Shipments Mar. 1, 1923 to Feb. work. vn 5 ; 
NESS Ge be'g nc cesisiesssscee 1,957,172.50 1,624,363.81 172,473.00 The property is situated in South Lorrain and consists ° Gold Area and adjoins the Hollinger Mine. 
| Total Shipments to Feb. 29, 1924, ———- ———_ of five claims containing approximately 178 acres. 
1 (not including shipments by es Te ois vba o incere a wctetcehe Silver Centre, Ontario Mines Office ............----+.-+++: Timmins, Ontario 


2 iginal Deb wabes eds o 5,176,877.90 3,020,197. »/40. 
qe eanraaed en SO MATES Office of the President and Sec’y, 302 Bay St., Toronto Office of the President and Sec’y, 302 Bay St., Toronto 
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A view of the splendid modern hospital at Timmins. 





The | 
Coming City 
of the North 


The Most Promising lown in 


the North 


IMMINS is a modern, progressive town thoroughly equipped in every way 

for the comfort, convenience and safety of its citizens. It is the very heart 
of the great Porcupine gold camp. Ten years ago it was little more than a strip 
of bush. It had then a population of 753 people and an annual assessment of 
$246,850. To-day the Town of Timmins represents 1,000 acres, with a popu- 
lation of upwards of 11,000, and a gross assessment close to $6,000,000. 


Timmins is the terminus of the Porcupine Branch of the Temiskaming and 
Northern Ontario Railway, and lies 225 miles north of North Bay and 450 
miles north of Toronto. It is not in any sense a boom town. It has been built 
with an eye to the future that is known to be assured. Its main industry is, of 
course, the Hollinger mine, that is located within the town limits, and owns 
440 of its thousand acres. It is about this mine, indeed, that the town has 
grown, and the town and the mine are mutually helpful. With so solid an 
industry as the world’s greatest individual mine as its basis, there is no question 
of the future of the town. Hollinger is good for fifty years to come, at a 
conservative estimate, on its present holdings, while its foresighted business 
policy indicates that there is no limit to its life. Only recently it took over 
the Schumacker mine and it promises within the near future to double its 
output. With such a backing, and such an assured development, Timmins’ 
future is indeed rosy. 1 


Timmins has an assured future because it has grown out of the actual needs ° 


of a great and growing community, a community of thriving industries that 
are only in their infancy, so that it do2s not take any great stretch of the im- 
agination to see in Timmins a new city of the North. 


What Timmins needs most of all is the Capital to develop the great re- 
sources that lie at its door. North, west, and south, it is a section of great 
undeveloped possibilities that will mean fortunes to someone. All that is 
needed is the capital to bring these opportunities to fruition. That is the 
great need of this section, not more business men, but men with money and, 
more than all, with vision enough to see the great assured possibilities that 
lie at our door. 


The Hollinger Mine eaiaialiiibi 


The Hollinger Mine that is located within the 
corporation of the town of Timmins is the largest 
mine of its kind in the world. 

It has over sixty miles of underground workings. 

Its shafts go more than 2,000 feet below the 
surface, and it is proposed to sink these shafts to 
still greater depths. 

The plant handles over 4,000 tons of ore per 
day, and plans are under way to increase this 
production to 8,000 tons daily. 

The mine has produced to date $65,004,097 in 
gold, and has paid in dividends $21,232,000. 

The mine employs upwards of 2,500 men. 

During the past two or three years it has built 
over 250 homes for its employees. 

Its holdings at Timmins represent 440 acres, and 
in addition it has purchased the Schumacker Mine 
at Schumacker. 

Competent authorities state that the mine should 
produce $150,000 a foot down to the 3,000 foot level, 
which indicates a total production of $450,000,000, 
and. shows that great as its past has been its future 
is still more promising. 





TIMMINS 
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Some of the surface works of the famous Hollinger Mine. 





J. A. McInnis, M.D., Mayor of 
Timmins. 


Timmins’ new High School nearing completion. 


The 
Heart of the 
Gold Region 


Every Comfort and Convenience 


in Ample Measure 


oe oe is a town of homes, over ninety per cent. of them being owned 
by their occupants. Many of these people find employment in the mines, 
but even were this source of employment lacking there is a great pulp and 
timber industry in the district that under average conditions is a profitable 
source of employment. In the country about the town is a thriving farming 
section that is developing along profitable lines in providing market products 
for the various industries of the district. 


Timmins is singularly favored in its water supply, and has therefore ample 
protection against any menace of fire. The recent installation of a powerful 
pumping plant by the Hollinger mine that can be tied up at a moment’s notice 
to the Town’s own plant, gives a reserve of protection that assures the safety 
of the town and of the town’s principal industry. 


In the heart of the great Northern forests Timmins is an unusually healthy 
town where epidemics are unknown. It has also a splendid modern hospital 
with every equipment that the hospitals of the large centres can boast. In its 
educational advantages the town cannot be excelled anywhere. There are 
over 1,600 school children, but they are amply cared for in the splendid new, 
modern school buildings, a new high school, and a modern 12-room public 
school that cost $125,000. It has a separate school that cost $75,000, of brick 
construction, and a new separate school, built last year, cost $50,000; and 
in addition it has a business college and conservatory of music. Many 
splendid business blocks, built for permanence, and some beautiful churches, 
give a character to the town. 


In its amusements and its social life the town is equally favored. There is 
a splendid athletic grounds, a fine nine-hole golf course with a handsome club 
house. There is a large rink, and three attractive moving picture theatres. The 
citizens’ band is one of the best in the province. 


Altogether, Timmins is as attractive and comfortable a home town as could 
be found anywhere in the province, and a town that is assured of a definite. 
and progressive future. 


Facts*about the Town of 
Timmins 

The town has a total area of approximately 
1,000 acres. 

It has a population of well over 12,000 people. 

‘It has a taxable assessment of $5,500,000. 

There are over 900 residences and some 260 
business places. 

Timmins has the most modern fire system in the 
north, with electric alarm and other modern equip- 
ment, a fire chief and a force of six paid men. 

The streets are electric lighted, and electric 
light and power is in almost every home. 

There is a high pressure water works system. 
The town has a sewage disposal plant costing 
$50,000 and an incinerator plant costing $20,000. 

There is a local and long distance telephone 
service. 

Four banks are represented in the town, and its 
bank clearings are equal to the average town of 60,- 
000 population. 

The total annual pay-roll of the town is upwards 
of $6,000,000. 
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Showing the substantial character of Timmins’ business properties, 
the Marshall Ecclestone Block. 
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since persisted. An interesting de- 
monstration of the growth in faith 
in Government credit is afforded by 
the- demand which arose for bills 
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Big Silver Float 
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in | are to-day being duplicated in the 

A struggles of the provincial military 

governors and their followings of 

soldier-bandits in China. England 

put a stop to that sort of thing in 

India, but the native continued to 

rush his money into hiding at the 
first hint of possible trouble. 


have come to understand the value of | and equipment is amongst the best 
interest, but their faith in banks was | and most complete on the continent. 
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comes out again, except under the Kirkland Propriet 
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spread of many industries through- 


saved for future treatment with a Wheels 





necessity created by famine, as was 
the case in 1920, the powers that be 
may know that the peasant has made 
up his mind that all is well again. 


out the country. Of major import- 
ance has been the investment of In- 
dian money in cotton mills for the 
fabrication of Indian cotton, iron and 










view to getting any values that may 
remain in them. Another metal which 
may be produced is cadmium, for 
which there is an increasing use and 







-population, 
change 


During the first four days of Au- 
gust, 1914, the Government paid out 
no less than £1,800,000 in gold and 
during August and September there 
was a net decrease of 60,000,000 ru- 
pees, or 25 per cent., in the postal 
savings deposits. There was also an 
abnormal demand for the cashing of 
currency notes. 

Throughout the World War the 
natives felt uncertain of the outcome 
and hoarded gold and silver in unpre- 
cedented amounts. With its normally 
favorable trade balance greatly in- 
creased by the wartime demand for 
its foodstuffs and raw materials, In- 
dia was in position to cal] for immense 
sums of the precious metal and the 
British Government was hard put to 


it to maintain the supply. That it | 
did keep up silver payments througbh- | 


out the war not only greatly en- 
hanced its prestige with the native 


rs and small tradesmen con- 
fidence in paper money, which has 


but gave the money- | 


mills. In 1920 there were 253 cotton 
mills in India, with 6,763,076 spindles 
| and 119,012 looms and consuming ap- 

proximately 2,000,000 bales (392 
| pounds each) of Indian cotton. 


The growth of these mills is grad- 
ually cutting into the sale of Japanese 
cotton goods made from Indian cot- 
ton, which in turn had already af- 
fected the sales in India of Manches- 
ter cottons made from American cot- 
ton. Thus a direct connection is es- 
| tablished between the release of In- 
| dia’s hoardings into industrial invest- 
|}ment and the export market for 
| American raw cotton. 











A SIGN OF MINING PROGRESS 


| mining development is the exceptionally 
| large sale of explosives in Canada for 
| the past year. 
| records have been exceeded except dur- 


ing the war and it is to be hoped that | eault, of North Bay, is in charge of 


the business will be kept up. 







steel and engineering plants and jute 


One of the indications of increasing | 750 feet on Claim 9797. Good values 


It is stated that all| on this vein, and also prospect and 


demand, 
COAL IN SASKATCHEWAN 


Coal deposits of considerable extent 
have been found in Northern Saskat- 
chewan, according to Thomas M, Malloy, 
commissioner for labor and industries. 
This discovery is due to the work of a 
geological party, which recently went 
into the Prince Albert district. No de- 
tailed information has been received 
as to the extent of the deposit, or 
quality of coal discovered. 


EUREKA KIRKLAND OPENS 


Eureka Kirkland has started develop- 
ment work on its claims in Morrissette 
township. Last year a lead 20 feet 
wide was trenched and stripped for 








in gold were found all along this lead. 
The company will continue operations 









trench its other claims. J. A. Per- 


the work. 
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Their ability to use low grade 
oils and their freedom from 
water-injection systems, timers, 
igniters, hot bulbs and carbur- 
etors, is responsible for their low cost of. operation 
and their long life. 


For mines where water power is not available, for 
a power stand-by, for mines that have not been 
proved and require a temporary power plant, these 
engines supply dependable power economically 
under all conditions. 


Our nearest office will gladly mail you descriptive 
booklet, 


ENGINES 


The Canadian 


FAIRBANKS - MORSE 


Co.,jLimited 
St. John Quebec Montreal Ottawa =Toronto Windsor 
Winnipeg Regina Calgary. Vancouver . Victoria 
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epartment of mines, 
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opening at depth to double their width on the 400-ft. level, while the values 
increased materially. Present market price 63 cents. 


SILVER GROUP 
Cobalt 


Salient Points About Issues 
Listed on Standard Exchange 





63 
mm _*_ 


Mill capacity 150 tons. Ore reserves are large. The veins on the property | McKinley Darragh-Savé ®: 


Capital $2,500,000 w a 2,247,692 $1 shares issued. Took 20,000,000 ounces 
of silver from 14 acres in Cobalt. Dividends paid $5,955,381. Property about 
through, no new holdings acquired. Present market price 12 cents. 


Wetlauffer Lorrain: 
Capita! $1,500,000 with 1,416,590 $1 shares issued. Has 69 acres in South 


Large Blocks of Various Stocks of Northern Ontario 
Gold and Silver Companies Held in England— 
Their Progress in Paragraph. 


GOLD STOCKS 
KIRKLAND AND LARDER LAKE AREAS 


Argonaut Gold: 


Capital $4,000,000. Issued 3,910,357 $1 shares—owns about 1,000 acres in 
Kirkland Lake Camp and 945 acres in Rouyn, Quebec—former prem has 
uding a 


been developed to a depth of 520 feet and is completely equipped, inc 


200-ton daily capacity mill—ore reserves estimated sufficient for capacity 
operations of plant for at least two years—average grade of ore developed to 
date reperted around $15 a ton in gold—will sink new shaft. Present market 


price 50 cents. 
Bidgood Consolidated: 


apital $3,000,000 with shares of $1 par. Owns 342 acres in East Kirk- 
land which has been opened to 600 feet. Recently refinanced, old share- 
ive development pro- 


Id tting one new for two old g 
~ eae so be launched. Present market price, 8 cents. 


‘Consolidated West Dome Lake: 


Capital $5,000,000, all issued in $1 shares. Has 320 acres in Porcupine 

ft. and now doing lateral 
ill will soon be overhauled and when 
ready to operate in a couple of months will have 250-ton capacity. Consider- 
able high-grade ore has been opened up. Company is result of an amalgama- 
me companies, both of which produced some 


joining Dome mines on west. Developed to 1,000 
— on 925 ft. level. Well equipped. 


tion of Dome Lake and West 
gold. Present market price 24 cents. 


Crown Reserve: 


Capital $4,000,000 with 2,500,000 $1 shares issued. This is an old Cobalt 
silver producer which paid $6,190,849 in dividends which is now eee 


operty in Larder Lake district. The property has 


500-acre gold pr 
developed nds of 550 feet—large ore reserves indicated and construction 


of big mill is being planned—mine regarded as having s of large gold 
producer—company also has old property in Cobalt Camp and 60 per cent. 


stock ownership in Porcupine Crown Mines. Further shares will be issued 


to finance the mine to production. Present market price 58 cents. 
Hunton Gold Mines: 


Capital $4,000,000, of shares of $1. Developing 80 acres in Kirkland 


Lake close to Teck-Hughes. Recently cut fine ore body at 600-foot level 
by diamond drill. Present market price, 9 cents, 
Kirkland Lake Gold: 

Capital $2,000,000; owns 362 acres in Kirkland Lake and is develop- 
ing a 40-acre claim on the west end of the main mineralized zone. Recent 
developments resulted in opening up of some new ore shoots, and plans are 
to sink to great depth. A re-organization recently took place and Anglo- 
French Exploration, through J. B. Tyrrel and others, became interested. 
Milling capacity 150 tons. Present market 22 cents. 

Lake Shore Mines: 

Capital $2,000,000, all issued in shares of $1 par value. Property 123 
acres in Kirkland Lake. Is rest up to 1,000 ft. and during development 
= $ ,000 in dividends. Ore reserves now estimated close to $20,000,000, 

cage ae to 300 tons. Present dividend rate 8%. Average content 
of the ore for 19 months development $23 to the ton. Four prospectors, 
original holders of Lake Shore claims, are on the mines board of five. Pres- 
ent market price $3.75. 
Teck-Hughes Gold Mines: 

Capital $5,000,000, issued 4,505,144 $1 shares, but will soon issue balance 
to finance new shaft and possible mill enlargement. Has 480 acres in Kirk- 
land Lake, having recently acquired two claims. Developed to 1,100 feet but 
recently diamond drilled to 1,600 feet with promising results. Recovery for 
past year averaged $30 per ton of ore raised. No dividends paid. Present 
market price $1.18. 5 


oe Burnside: 

pital $5,000,000 all issued and of which 4,000,000 shares are owned by 
Kirkland Lake Proprietory, of London, Eng. perty 342 acres, developed 
to 1,000 ft.. Ore reserve estimate not made public but known to be sufficient 
for more than 2 years mill run of 200 tons daily. Before sold to English 
interests it produced $2,000,000 and paid $400,000 in dividends. Resumption 
of milling this year certain. Present market price 68 cents. 


apital $2,750,000, issued in $1 shares. Has 155 acres in Kirkland Lake 
camp and in 30 months’ operation produced $2,000,000 and paid $687,500 in 
dividends. Mill enlargements are under way and meanwhile an aggressive 
a of development is being carried on. The costs at this mine are 
the lowest in the North. It is a model of efficiency. Present market price $3. 


PORCUPINE 
Dome Mines, Ltd.: . 

Capital 1,000,000 shares of no par value with 953,334 issued. Has 429 
acres in Porcupine and is the second largest gold producing mine in the 
Dominion, ranking next to Hollinger. The property is devel to 1,650 ft. 
No statement of ore reserves is ever made. The ore is found in sedimentary 
rocks, although at present exploration in the basalt is et. to pick up a 
ae commercial ore cut by drilling. Ore in irregular high And shoots. 
Milling capacity 1,500 tons daily—mine has shown extraordinary 
during pee two years—total dividends $5,970,836—current dividend rate of 
50c. a share quarterly being earned by fair margin. Must sink new shaft and 
to enlarge mill, a logical outcome of successful development outside the 
sedimentary basin, will have to enlarge from the generator gy toe all present 
equipment is at capacity. Production to date $23,471,000. sent market 
price $16.50. Stock will be listed in London in near future. 

Goldale Mines, Ltd.: 

Capital $3,000,000, issued 2,596,352 $1 shares. Owns 1,900 acres in 
Porcupine, scattered throughout various parts of camp but principal holding 
is close to McIntyre’s eastern boundary. This property was worked by Kerr 
Lake under option and developed to 1,000 ft. Recently the option was 
dropped. Negotiations now going on with other interests. Present market 
price 19 cents. 

Hollinger Consolidated Gold Mines: 

Capital $25,000,000, with 4,920,000 $5 shares issued. This is the largest 
producing gold mine on the continent. Its property totals 600 acres in ore 
block, and though it has produced $75,000,000 in gold and paid $23,114,000 in 
dividends, the opinion has been expressed that a 65-acre blanket would cover 
the workings to date. The mine is developed to 1,850 ft. and has been esti- 
mated to contain $10,000,000 for every 100 ft. of depth. Present dividend 
rate 13%. Ore reserves estimated end 1923 $56,000,000. Milling capacity 
being steadily increased to 8,000 tons daily. Present daily tonnage around 
5,000 while development is close to 6,000 tons. Hollinger is developing a 
water power which it hopes will provide all the electric energy which the 
big mine requires. Present market price $12.50. 

McIntyre Porcupine Mines, Ltd.: 

Capital $4,000,000 with 738,057 $5 shares issued. Property 626 acres in 
Porcupine with the deepest shaft of any mine in the North, 2,500 ft. Ore 
reserves $10,000,000. Mill 1,000 tons and will likely be enlarged. Company 
recently acquired Platt Veteran claim 160 acres adjoining its property on 
the east and secured control of the Plenaurum, which also adjoins on the 
east and in which McIntyre was a heavy shareholder. Plans to sink new 
shaft to 5,000 ft. Company owns 50% of Blue Diamond Coal Co. of Alberta. 
Dividend rate 15%. Paid to date $3,825,000. Present market price $16.10. 
Moneta-Porcupine Mines: 

_ Capital $2,000,000 all issued. Property 120 acres adjoins Hollinger on 
est. Small amount of development done. Now controlled in Toronto. 
— Proprietary, London, has heavy interest. Present market price 
nts. 
Newray Mines: 
Capital $3,000,000 of $1 shares. Owns 320 acres in Porcupine Camp and is 


ing developed by Coniagas Silver Mines of Cobalt under option. esent 
market price 30 cents. 
Keora Mining Co.: 

Vap'ial $3,000,000; shares $1 par value. Owns 120 acres in Porcupine 
which is partially developed. Some interesting results secured by diamond 
drill. Ow two-third interest in South Keora and also acquired two promis- 
ing groups of silver claims in South Lorrain and Gillies’ Limit. British 


interes*s Save been negotiating for large interest. Present market 9 cents. 
Preston Fast Dome: 
Capa. $5,000,000 with 2,500,000 $1 shares issued. Has 120-acre prop- 


“ey ucecy-loned to any extent, adjoining Dome on the east. Present market 
rice 4 is 

Vickes upine Mines: 

aS. anit ‘500,000 with 900,000 $1 shares issued. Property 80 acres, Has 
~ -.. -°G drilled but little or no development done. Present market 
Vipona © “\idated Mines: 


“apite, <2 000,000, all issued in $1 shares. Property 160 acres in Porcu- 


pine, adjoins Yollinger on south. Developed to 1,000 ft. and has ore reserves 
= about $200,000. Mill now handling 150 tons but likely to be enlarged. 
te. oo n be't € a London, a heavy shareholder. No dividends paid. Present 


Night Hawk Peninsular: 
.... uPita. 20,000,000 of $1 shares. Has 800 acres on Night Hawk Lake, an 
~«*- Stn extension of Poreupire Camp. Has been producing since Dec., 1923. 


































Beaver Consolidated Mines: 
being operated by Con 
Coniagas Mines, Ltd.: 


La Rose Mines: 


Present market price 10 cents. 
Mining Corporatio 


t, 500 acres in Sou 


bursements for a couple of years. 


Nipissing Mines, Ltd.: 


Indian Gold Mines: 


Has base metal veins running 


Clifton Consolidated Mines: 


15 cents. 
Keeley Silver Mines: 


and is the pro 


half year. Present market $2.20. 


Mining Corpn. in South Lorrain. Present market price 12 cents. 


CANADA PRODUCED 
HALF EMPIRE SILVER 


Also Stands as Second Largest 
Gold-Producer—Africa 
in Lead 


The British Imperial Mineral Re- 
sources Bureau has completed a sur- 
vey of the world’s gold and silver 
pfoduction during the years 1919- 
1921, inclusive, which discloses a con- 
siderable decrease in the annual out- 
put of both precious metals. The 
Bureau’s figures, as received by the 
Bankers Trust Company, of New 
York, from its English Information 
Service, show that world production 
of gold drop from 17,670,000 fine 
ounces in 1919 to 15,900,000 fine 
ounces in 1921. Silver output declined 
from 177,000,000 ounces to 172,000,- 
000 ounces in the same period. 

The British Empire produced, ac- 
cording to the ureau’s statistics 
more than two-thirds of the world’s 
gold output in 1921 and about one- 
sixth of the world’s new silver. Out- 
put of the Empire compared with 
that of other large producers of gold 
and silver as follows: 

Gold Silver 
Production 1921: (thousand fine ozs.) 
British Empire .... 11,193 -26,949 





United States* ..... 2,408 46,197 
BOOS Siw veces 683 64,465 
Coloma cvscevess 290 500 
ES isk daus bgnvad 237 4,186 

WR A-Sid<peweds cas 77 10,008 
Germany .cceccccce — 8,375 


*Including the Philippines. 


Canada with production of 13,543,- 
198 ounces accounted for more than 
half of the Empire’s silver output in 
the above year, and was second larg- 
est gold producer among British coun- 
tries. South Africa with an output 
of 8,128,710 ounces was not only the 
greatest gold producing country in 
the Empire, but contributed more 
coat half the world’s production in 


Many Cargoes of Ore 
Might be Recovered 


The recovery of a car; of ore 
from the shipwreck of the steamer 
Kennecott at Queen Charlotte Islands, 
off the coast of British Columbia, re- 
calls the fact that several vessels 
and scows loaded with valuable ore 
have been wrecked on the coast and 
that the recovery of the ore from 
these wrecks offers a profitable op- 
portunity for exploitation without 
the cost of mining or milling, pro- 
vided the original owners of the car- 
goes are indifferent to what becomes 
of them. In a cove on Hunter Island, 
Fitzhugh Sound, there is stated to be 
a large cargo of copper ore which was 
dumped from a scow capsized there 
when the tugboat ran into shelter. 
Most of these ore cargoes from the 
north are exceptionally high in value, 
consisting as they do of chalcocite 
and other ores carrying from 15 to 70 
per cent, copper. 


CLOSING COPPER MINE 





Allenby Copper, of British Columbia, 
controlled by Granby Consolidated, is 
being closed because of the chaotic con- 
dition of thé ‘copper market. The 
present advance in the price of copper 
is regarded as the usual gpring advance, 
but was not dikely to be maintained. 
Consumption Wasnot keeping pace with 
production of the metal at present. As 
soon as conditions in the copper market 
justify it, the mines would be started 
ee: 


a 


interest in Kirkland Lake Gold. Present market price 22 cents. 


Capital $4,000,000 with shares of $5 par value. One of the oldest pro- 
ducers of Cobalt, it has paid close to $12,000,000 in dividends. Now operating | Castle Trethewey: 
Beaver and other properties in Cobalt under lease and Newray (gold) in 
Porcupine under option. Parent property about finished. Current dividend | ordinary of $1 par value. Owns 400 acres in Gowganda silver camp and has 
rate 12% cents interim. Present market price $1.90. 


Capital $1,500,000 of $1 shares. Has 400 acres in Cobalt and is operating | 
two properties in a small way at present. Paid $7,805,409 in dividends. | Lorrain Trout Lake: 


Capital $3,000,000. Operating in Portland Canal area, British Columbia. 
silver and gold. Extent of latter yet unknown. Now under new manage- 
ment, 


SOUTH LORRAIN 


Canadian Lorrain: : 

Ca $2,000,000, of $1 shares. Developing Old Maiden claims in South 
Lorrain. Being developed under same management as Keeley. Was for- 
merly Old Maidens. Present market, 43 cents. 


Capital $2,000,000 with 1,200,000 shares of $1 par issued. Has 200-acre 
group of silver claims in South Lorrain and 50 acres in Dome section of 
Porcupine Camp. Will develop silver property this year. Recently re-financed, 
shareholders getting one new for two old shares. Present market price 


Capital $2,000,000 with shares of $1 par value. Has 87 acres in South 
Saaveln y which resurrected this 
camp. Controlled by Huronean Belt Co, of London, Eng. 
and huge ore reserves of high-grade silver. Produc 
monthly. Paying 16 per cent. and paid bonus of 8 per cent. for last 


Lorrain and produced considerable silver and paid dividends some years ago. 


Capital $2,000,000, all issued in $1 shares. Owns 60 acres in Cobalt now | Is just resuming operations, having been closed since 1913. Present market 
jiagas mines on a 50 per cent. basis. Also has large | price 25 cents. 


Mining Corporation (See Cobalt) 
GOWGANDA 


Capital $2,200,000, all issued, 200,000 of 7% preferred and 2,000,000 


just started its mill with 75 tons’ capacity. Ore reserves exceed 3,000,000 
ounces of silver. Present market price 74 cents. 
Miller-Lake O’Brien, privately operated. Has produced 6,000,000 of silver. 


Capital $1,500,000, all issued in $1 shares. Owns three claims in South 
Lorrain south of Keeley. Third interest held in rr mite third interest by 
Mining Corp. directors and third interest’ by Mining Corp., which is operating 


m of Canada: 
it, 600 neves in & pay kccane, tren Pan Vie sclbie pan Bf cod Shee the property, opening valuable shoots of high-grade silver. Present market 


four gold groups in Northern Manitoba under option besides operating several 
small properties in Cobalt under lease, and owns one-third interest in Trout | Capital Silver: 
Lake Lorrain. Has paid dividends of $5,499,867 but has not made any dis- 

Lorrain holdings paid for self from | P r A 
development. Has 300-ton mill at Cobalt. Production to date 37,475,000 | Castle principals and engineers. Present market, 35 cents. 


ounces of silver. Present market price $3.05. 


> i 
rae $6,000,000 with shares of $5 par value. Owns 840 acres in Cobalt, Canada’s Coal Output By Provinces 
sever : 


claims in South Lorrain and has a gold property in Rouyn, Que., under 
option. Is the premier silver producer of the continent, having produced 
$45,057,300 and paid $25,800,000 in dividends. Present dividend rate 12 per 
cent. with bonus of 6 per cent. Present market price $6.30. 


price $1.32. 


Capital $4,000,000, par value $1. Is developing some 791 acres in main 
roducing area of Gowganda. Controlled and managed by McIntyre and 



































1922 1923 
Provinces Output Total Value Output Total Value 
’ . Tons 3 Tons $ 
Nova Scotia— 
Bituminous. . 5,569,072 24,629,921 6,595,672 29,152,870 
trike of country and cross lenses of Male Desmuete 
- Bitumi ie in 287,513 1,107,643 276,603 1,064,922 
Present market price, 21 cents. eat “iS een” ei iiCscicantamens < sideceeee mae 
: Saskatchewan— 
, Lignite.. ; 382,437 802,053 439,892 919,374 
Alberta— 
Anthracite .. .. .. .. 40,417 122,538 107 324 
Bituminous .. .. .. .. 2,846,405 12,983,976 3,243,808 14,791,742 . 
Bolts os: ?.o.0 hoc si cee btee ees 465,982 2,124,878 
Lignite .. 5 3,104,089 11,245,399 3,138,646 11,361,899 - 
Total for Alberta .. 5,990,911 24,351,913 6,848,538 28,278,843 
British Columbia— 
Bituminous . ’ .. 2,927,083 14,622,317 2,823,317 14,088,352 
Yukon— . 
actically abandoned Bituminous .. .. .. .. 465 4,650 Cicnae fa Ne cae we 
i rye mill Canada— ee 
tion 150,000 ounces Anthracite .. .. .. .. 0,417 122,583 107 324 
Bituminous .. .. .. .. 11,680,488 658,348,507 oe —_— 
Se DRamiGees |.) ve. se? Siw k ls Ae 5 2,124,8 
Consolidated : Ee Tee os. eau ee 3,486,526 12,047,452 3,578,538 12,281,273 
Capital $2,000,000 shares of $1 par. Has 53 acres adjoining Keeley and — —_—__—- 
Total for Canada .. .. 15,157,481 65,518,497 16,984,022 173,504,361 
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Partial View of Plant, Leoking West. 


KIRKLAND GATEWAY GOLD MINES 
| Limited— No Personal Liability) 


* Authorized Capital — $2,000,000 In Treasury — 1,000,009 Shares 
Shares Par Value — $1.00 Each Fully Paid-Up Non Assessable 
Property — 800 Acres Located at Swastika, Kirkland Lake Camp 
Head Office: Swastika, Ont., Canada. Transfer Agents: Trusts & Guarantee of Toronto. 
, Extract from Mining Report Made by James Houston, E. M. 
“Some of the best engineers in the North Country have been over this property and they are unanimously 
of the opinion that you have one of the best undeveloped properties in this section and one which requires only 
intelligent development to put it on a producing basis.” 


Extract From Mining Report Made by J. B. Tyrrell, Mining Engineer 

“A line of profound fracture runs northeastward through Claims 2697, 2696, 2692 (T.C. 61,58,57). A number 
of quartz veins have been formed in this disturbed and fractured zone and gold was distinctly seen to occur 
with the quartz in some of these veins. The fractured zone will almost ccctelale extend to a considerable d 
ae, oP pperpene to expect that the gold-bearing quartz veins will extend downwards to a very considerable 

epth in it. 

Before consenting to offer the shares of The Kirkland Gateway Gold Mines Limited I visited the property 
for the second time on Sept. 6th, 1922, poeempenses by Mr. Frank C. Loring, M.E., whom I e to advise 
me independently. His report to me was distinctly favorable, and as a result of this and my own observation 
I feel justified in unhesitatingly recommending these shares as a speculation of unusual merit. 

Phone Adel. 1983 F. A. NEWTON, 901 C.P.R. Building, Toronto, Ont. 




















. REPORT 
Mr. F. A. Newton, Swastika, Ont., Feb. 14th, 1924. 
ion — C.P.R. Building, Toronto, Ont. 
r re 






Recent developments in connection with the operations on the Kirkland Gateway Gold Mines, Limited, have been very favour- 
able and the following will give you briefly, some idea of the big possibilities of this property: 

eben During surface work over six (6) ore bearing veins of importance were exposed, all of which gave excellent values 
on surface. 

The main vein, known as No. 16, has been traced for a distance of more than 1200 feet. 

VEIN No. 4: produced at surface from u« small open cut 182 tons of ore yielding $42.00 per ton. An extension of this vein 
> pasta exposed in the Railway cut, where channel samples over a width of 4% feet gave assay results of $4.80 to 961.00 
per ton. 

Grab samples from several bags of ore assaying $130.00 per ton were taken from 2 veins on Claim 12088. 

The above are only a few of many excellent surface discoveries. 

DEVELOPMENT: The incline shaft is down 400 feet and station cut at the 350 feet level, where 600 feet of crosscutting 
and drifting has been done. 

VEIN No. 16: Has been developed on the 100 and 200 foot levels, with most satisfactory results. A large amount of good 
grade milling ore averaging $15.00 per ton has been placed in sight above the 200 foot level in this one ore body alone. 

VEIN No. 18: Has been developed and shows an ore chute on 200 foot level south of the jog (see blue print). Thirty feet 
has been driven on this, and a big ore body might be developed. This is very important as it is making good fast from the 
100 foot level down. 

Vein No, 31: Six hundred feet North-east of the shaft (see blue print), this is a high grade vein, 3 to 4 feet wide. 

P : First-class in every way. The main Electric Power Line is within 4 miles of our property. We have ample timber 
and water for all our n 

AREA: Owns outright over 800 acres free and clear. 

GENERAL: It is the intention of the management to diamond drill from the 350 foot level to cut the different known ore 
bodies which have been exposed on the surface and proven on the 200 foot level to more fully outline a comprehensive under- 
ground development campaign. 

I am thoroughly convinced that the proposed development will make this property one of the big dividend paying mines. 


Yours truly, ‘ 
" (Signed) R. J. JOWSEY, Manager. 
Tem and Northern 


















OWNS OUTRIGHT OVER 800 ACRES, 





Ry. Bridge Over River 
To Otte Lake 








F. A. NEWTON, 901 C.P.R. Building, Toronto. : 
F. A. NEWTON , Please send me illustrated: prospectus and full particulars 
901 C. P. R. Building, Toronto, of the Kirkland Gateway Mines Limited. 


CANADA, NGMDG fae sc cick ecendecegud owsdidvaesgeeoccccestcagnsedesaene” 
Cable Address: NOTWEN, TORONTO. 
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Challenges the Rand as the World’s Greatest 


Gold Producing District 
More Capital Will Make Porcupine’s Ascendency Certain 


THE FINANCIAL POST 


rcupine Camp 


NORTHERN ONTARIO 
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PORCUPINE MINES 
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The Greatest Township of the 
Greatest Gold Field 


ITHIN the confines ‘of Tisdale Township’s 

thirty-six miles are some of the richest gold 

mines in the world, one of them, indeed, rates 
as the largest individual gold mine in ‘existence. But 
for all the wealth that has poured out of this section, 
its resources have hardly been touched. During the 
year 1922 this township alone produced more gold 
tha™ the whole Australian continent. But this is only 
a beginning. Some of the mines are sinking shafts 
deeper than was at first conceived as possible, and 
are finding at these great depths that the gold yield 
is steadily increasing. There is no present hint that 


the existing mines are working out, and when they 


do, there are other locations within its borders that 
are only waiting capital to make them as great and, 
perhaps, even greater producers. The township is 
underlaid with gold, arid the great bulk of the avail- 
able sites have not yet been touched. 


Tisdale needs capital, not for itself, for it is one 
of the wealthiest townships in either new or old 
Ontario, but that the great resources that are latent 
here may be brought to light. Only of recent years 
have the eyes of the world been turned on this great 
camp. Even now, its possibilities are not generally 
known. Yet in its fifteen years of: corporate exist- 
ence its mines have produced over a hundred million 
dollars in gold and have paid to their shareholders 
over thirty-three million dollars in dividends. And 
that, it must be remembered, in the face of almost 
unbelievably difficult conditions, in the early days, 
difficulties of transportation, of labor, and of world 
unrest, that upset the settled habits of the centuries. 
Even now there is a demand for power far in excess 
of what is offering, and that in spite of the fact that 
enormous hydro electric resources are right at hand. 


Capital is needed, not only to open the vast 
and almost untouched resources of the earth, but to 
provide for the many needs of these great undertak- 
ings. 


Tisdale offers an opportunity for profitable and 
sure investment such as is offered by few sections 
of like size anywhere. 


THE OOMF MINES 





Porcupine’s Record of Production 


Though the war interfered with exploration and development work and 
made the full operation of established mines impossible, the three pro- 
ducers of this camp have yet 


id la 
othe 


$103,244,000; and of dividends paid to 


Township of Tisdale Council, 1924 


dividends to their s areholders. 
irst fourteen years of the.camp’s life: 


4 
16 089, 020 
Other smaller producers swell the total of gold produced to the value of 


$32,485,000. 


ielded vast contributions of gold and have 
Consider the foliowing figures 


Dividends 
aid 


3 458,270 





CHARLES V. GALLAGHER, Mayor 
Councillors 


CHARLES B. MORGAN 
JOHN MASON 


and Active Mining Development 


HUGH BOYLE . 
DAVID KERR 


FRANK C, EVANS, Clerk-Treasurer 


Producing Mines 


Among the producing mines, and those where work of greater 
or less extent has been undertaken are the following: 


Canadian Gold Mines Corporation, Ltd. 


Moneta Mines, Ltd. 


Hollinger Consolidated Gold Mines, Ltd. 


Thompson Krist Gold Mines, Ltd. 
McIntyre Porcupine Mines, Ltd. 


Success Gold Mines, 


Ltd. 


New York Porcupine. 
Plenarum Gold Mines, Ltd. 


Newray Mines, Ltd, 


Apex Porcupine Mines, Ltd. 


Dome Mines, Ltd. 


Foley-O’Brien Gold Mines, Ltd. 
Beaumont Gold Mines, Ltd. 


Sovrw or on’. aka T4 


— , PR rr 
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Porcupine Crown Mines, Ltd. 


Vipond Consolidated Gold Mines, Ltd. 
Schumacker Gold Mines, Ltd. 


Holtyrex Gold Mines, Ltd. 


Canadian Mining and Finance Co., Ltd. 
Golddale Mines, Ltd. 


Gold Centre Mines, Ltd. 


Consolidated West Dome Lake. 
Preston East Dome Mines, Ltd. 
Porcupine Davidson Gold Mines, Ltd. 


Tisdale Township’s Many Advantages 


HERE is profit here, and profit to be secured 

amid pleasant and comfortable surroundings. 

Within the limits of the township are many 
thriving towns. Here are healthy conditions, super- 
vised by an energetic Board of Health, good water 
and. all the amenities of life, splendid public and 
high schools, churches and banks, and business 
houses with an ever widening field of opportunity. 
There are good roads linking up the units of the 
great mining industry, and making town and country 
easily accessible. Here it is possible to have a home 
with every modern convenience, and to be, at the 
same time, at the heart of one of the great pioneer 
industries, where those who are earliest on the 
ground profit first and most. 


The towns of this section are amply protected 
against fire with modern equipment, and life and the 
comforts of life are assured to all. There is a splen- 
did hospital in the township, and delightful resorts 
for recreation, and rinks, golf courses, and theatres 
for amusement. 

There is no lack of employment, indeed the need 
of the section is for more and more labor, and that 
condition will doubtless obtain for many years to 
come. It is a prosperous section, for with its people 
steadily employed at good wages, with its tax de- 
mands light because of the Mines Profits Tax that 
brings a steady revenue to the township coffers, 
there is a steady and satisfactory business move- 
ment. Here, indeed, is an opportunity for the mer- 
chant and the manufacturer that should not be over- 
looked. 

The section is served by a splendid railroad that 
puts it within easy reach of the older sections of the 
country. 

Tisdale Township is indeed a section that would 
well repay a visit. Those who are interested in the 
mines, or in the great forest or power resources of 
the section, who are questioning its possibilities, who 
are interested in farming for an established and as- 
sured market, who are interested in trapping or 
shooting, should come and see for themselves. Tis- 
dale Township offers almost unbelievable opportu- 
nities. You can only appreciate them by coming and 
seeing for yourself. 
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THE TOWNSHIP OF TISDALE 


The Centre of Mining Activity 
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VERY ACTIVE YEAR 
iS EXPECTED FOR 
PORTLAND AREA 


Nerthern British Columbia 
Properties are Rapidly 
Coming to Front 


INDIAN LOOKS WELL 


Will be in Charge of New Man- 
ager Since Change in 
Control Took 
Place 


POST | 65 


| Ontario Silver Production. _¢-<i,\,/ » [KIRKLAND RICHEST Ontario Gold Production 9) * 
“y]| AND MOST RAPID wWi—-—_——— 

=e | GROWING OF CAMPS ae 3 

|Northern Ontario Area Will | 


| | ‘Increase Production Fifty 
| | ' Per Cent. by End of Year 


MUCH ACTIVITY 
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\ ee | } 1,250,000 oz. ; 
1) ame ie : $128,400,000 
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Quite a Number of Good Look- 
ing Properties are at 
Various Stages of 
Development 


Ontario Produced $718,900,000 


Total output of silver mines, 14,000 tons of silver bars, worth 7,700,000. 
To move this vast wealth would require a train of 400 holon with 
20 engines. The train would be four miles 








VICTORIA.—There has been more 
activity in the Portland Canal min- 
ing zone of British Columbia dur- 
ing the past month or so than ever 
before, and while the actual opera- 
tions at the mines have been sus- 


pended until recently by the weather, 


both in Victoria and Vancouver a 


considerable group of new companies 
has been formed to develop proper- 


in connection with the Indian Mines. 
Toronto capital is behind a new group 
that is taking over control of the 
company G. D. B. Turner, who 
has managing - affairs - the 
com for several years, wi 
oer by a British Columbia en- 
gineer to be named shortly, whose 
ideas of development will be based 
largely on the recommendations of 
Angus David. British Columbia gov- 
ernment engineer for the Kamloops 
div'sion, whose estimate of ore dif- 
fered materially from Mr. Turner's. 
Dunwell, a group being operated 
four miles from Stewart, has made a 
good performance so far this year, 


‘and has proved the existence of high 


















have not yet been developed to the 
Same extent as those mentioned may 
be listed Glacier Creek, Independence, 
Rufus, Terminus, Porter, Idaho, El- 
dorado, Fish Creek, Georgia River, 
Daly Alaska, Premier Extension and 
several others. 
Properties Optioned 

George copper, which is under bond 

to Granby; the Big Missouri, under 


They are now carrying out an investi- 
gation of the mine and have until 
duly 1 to carry this out. If, at the 

iration of that time, they are sat- 
isfied with the prospects, the Albus 
will continue in possession and prob- 
ably carry on operations in a big way. 
The Old Portland Cana! mine was re- 
garded as one of the most important 
in the district during the first boom, 
although in recent years little has 
been done with the property. 


MANY REASONS FOR 
INACTIVITY IN NOR’- 
WESTERN SECTION 


(Continued from page 53) 















long. 
Kirk Gold to Sink 


Shaft to 300 Level. 


—_—_—_ 


The past week was an important 
one for Kirk Gold operating its 
property in Kirkland e. The day 
the steam was turned on in the new 
plant, the first train of the T. & N. O. 
railway crossed over the company’s 





These veins, while not uniformly en- 
riched, show unbroken the channel 
along which the enriching medium 
travelled. There are prominent and 

rallel veins that crop on the sur- 
ace for great distances and over 
wide areas, in which free gold is fre- 
quently encountered. The rocks in 
which these veins occur are identical 
to those rocks enclosing the veins of 
the important producers of the prov- 
ince, e veins are of similar type 
deposited under identica] conditions. 
contain gold and all the minerals that 
accompany the gold in the larger 
and more productive mines. 

Noting results from more ex- 
tensive, and it may be, courageous 












Kirkland Lake gold camp looms as 
one of the richest and most rapidly 
growing’ in any mining section of 
Canada. Discovered in 1912 -it just 
got nicely under way when the great 
war was launched and this hampered 
its progress tremendously. To-day 


it is going ahead rapidly. It has four 
producers, Lake Shore, Wright Har- 


Goodfish, Enterprise, Harvey Kirk- 
land and Continental, are other prop- 
erties that are coming along in the 
various stages of development. East 
of these are townships alive with’ 
activity with many other operations 
placing work. 

In the meantime the present pro- 
ducers — all expanding like the 
mines of Porcupine and as a result of 
these enlargements and the resump- 
tion of operations at other properties, 
it is computed that by the end. of this 
year the gold output of Kirkland 
Lake should show a 50 per cent, in- 
crease over the 1923 production of 
approximately $2,600,000. 

From a mining viewpoint, the prov- 


in Minerals to End of Last Year 





Ontario has to date produced over; ment of South Lorrain and Gowganda 
seven hundred million dollars 1n min-|is bringing that total up again. For 
eral wealth, despite the fact that it|the present the silver total is mater- 
was only in the present century that |ially ahead of any other metal, but. 
precious metal mining really got un-| with gold production ranidly incregs- 
der way in the province, and is stil] | ing, it should total over $25,000,000'in 
very much in the development stage. | 1924, compared with around $7.000,- 
Silver production is to-day below the|000 for silver. this lead will soon be 
days when Ccbalt was at its best. | overcome. bie 
back around 1911, but the develop-’ Ontario figures to date are: * 





ties, while the spectacular showing of | hong to ‘rites and Wilson, and the| Property. A complete new mining |greaves, Kirkland Lake Gold and Metal To end 1922 1923 Total end 1928 
the Premier mine has attracted more | fexas Creek properties, epuened to | equipment has been instalied and the | f'eck-Hughes, but this will soon be SRver sn es - ++ $220,800,000 $ 6,905,741 .$227,700,000 
attention than any other factor to] ip, Day interests, and the L. L. & H., | Wo compartment shaft sunk 35-ft; by | increased to five when, the Tough- Nickel .. .. .. -. . 176,700,000 ~~ 9,563,416 186,300,000. 
this area, the prospects and actual | 21. other important groups which | band steel will now be carried down | Oakes Burnside, the first mine in the Gold .- 5. ee ee ee 108,300,000 20,082,586 128,400: 
performance of several others have | yi) probably see considerable de-| t0 300-ft. The work is in the centre |camp, resumes production. Sylvanite Pig MS. 0k es Scar aao ne wes 84,800,000 asease 35,200,900 
Srominence inthe mining world and | YOopment <i, year whith Eas anown avwiaih‘of G00 fen [fy Montreal Ontario; shoud iar | Stet ccedig HARROGATE aspaae 
promi c : shown a 0 ee ntres . be tee Be aa Mee 100, 
big things are expected this year. taking Te ee tar Xt Leadon, a0! oe susagy 08 te $90. ly Montreal, Oatarlo, “sboald shart | Other matelot 0.2. 14,500,000 644,351 15,100,000 
a a Toacl fu [Scenes danas) A So Om pa ae 
0 e most in - | on development work in return tor a | of ian Kir r een . see 
ments of recent weeks has been made controlling interest in the property. Sit etree 5X one: a Lebel, Wood a King Kirkland, Production from Ontario iron ore. 


+ Includes platinum metals, iron exported, lead, zine and molybdenum. 





HAILEYBURY ASSAY OFFICE 


J. W. N. BELL, B.8c,, 
Registered Professional Engineer. 
ASSAYER AND MINING ENGINEER. 
‘SUCCESSOR TO D. JOHN ics. 
Formerly Chemist, Electrolytic Zine Co., Welland, Ont. Koon 
Chemist, Granby Cons. M. 8. & P. Co., Grand Forks, B.C. ewes 
Assayer, Dome Lake M. & M. Co., Poreupine Crown, Ete., Ete. « : 


CONTRACT PRICES TO BOX 183 HAILEYBURY 
MINING COMPANIES Phones: Office 90, Res, 107 en 





































tionally 1 
“ee th. “Most of the stock in this | lowest in the, gold-quartz veins of | {evelopment ee ae eae ing up of the Kirland ore bodies ; 
secured mine is owned in Victoria, R. M.| pegmatitic affiliations, as in Calif-| awaits sufficient capital to. provide at the deeper horizons of enrichment, ty 
indings. Stewart being at the head of the | ornia, Ontario and the Appalachians.” | ¢5, wel} directed mine development by shaft sinking a ——_ drill- CONSULTATIONS EXAMINATIONS Je 
e many concern, and quotations have risen It may safely be admitted, there- | ;, those depths in which theory sug- ing, is most — ~~ Bo Ms 
substantially since the beginning of | fore, that the gold-bearing rocks and| pests and practice has proven the |imasmuch as it points to per- ‘i 
» Super- the year. i gold ores of Ontario are deep-seated larger ore bodies exist. sistence of the rich ore bodies in depth i 
d water The Outsider, a tidewater copper | and that those mines that have been and a prolonged uctive career J Cc H oO U ST Oo N of 
lic and roposition, being operated by the —_ to depths from about NEW RHODESIA MINES for the district. All of the big mines we ig 
pusiness ranby Company, recently com-/ eight hundred feet and below that) \.y Rhodesia Mines, London; is re- |r Virtually committed to deep min- MINING ENGINEER HP 
usin menced shipping 100 tons of ore | level, are the only important pro-| .req to have secured Porcupine | "8 eee es in the case of oe HAILEYBURY . ONT i 
rtunity. -daily to Anyox for smelting. ducers to-day. : Crown and Thompson-Krist properties. | Teck-Hughes diamond drills have fol- ng on. 
of the A mill is now being erected at the The shallower mines of western! Information disclosed at Thompson-|lowed the veins to a depth of 1,500 
country Riverside, which is being operated by | Ontario, however, have demonstrated | Krist annual meeting is said to indicate | feet, and assays of the cores have . ; ai 
a home Alaska interests, and it will soon | their ject, — to ae erie thet me, Eon aes suereubeses. = jag gold eee The -— Te Specialty: Designing and Construction of Plants for Treatment of Geld Ores ~~ | 
; i isi ucers in the following | abou n cash a serves Lake trict, c ; sat S 7: 
, at the vie oe Sear properties which  sesendad facts: and figures. Millions ! shares. as a result of this deep mining, are Pee See Pee ee ne ee ee : 
pioneer : ; pn ep Piling up with marked rapidity. = ——S1— 
on’ the aaa ; +f 
-otected , 7 ; ; Ee ae ee oe re eee M 
and the a a 
fo IN Eb] 
reso ; | 
theatres | = ; | : 
La ‘ aug oe . * ee 2 ? <j 
eal organizing ‘ 
nd that ‘ ° e e . 
ears to { d el 
ro Servais Gold Mines Limite ) | 14 
ee The Company owns 520 acres located in Skead Township on the Southern Gold ~ A 
coffers, ix claims, 240 acres, in Teck Township, Kirkland Lake. Belt of Northern Ontario and Quebec. . “ eS ue 
- Servais Syndicate owns six claims, , : a lization with high Lice wali 104 : | 
move- se ; ; surf. Se ¥ 
ba mer- This property is highly regarded by mining engineers who have examined it. Prospecting shows great mineralizatio : g as ; ee f 4 
a. Geologically it is typical of the producing mines of the camp. The latest engineer’s report on the ks y et A tea te ukaceat eaee re mT a 
: ‘iiimbiliin of trenching on the veins and contacts wi several small test pits at several points ©. 
ad that FO ne where good values have shown from the assays.” A few interesting facts as to , 
s of the 1 some of the property as taken from the same report give some idea of their size | 4 
: alien : ot fi and possibilities. aH q a 
i in the bos hess No. 1. Stripped 500 ft.; re body 4 ft.. wide; aver- :;| 
rces of : Tee Oe” A There are age surface assays $3.50. of 
es, who Veins Show nas MS i aka owners a No. 2. Contact vein 4 to 10. ft. wide; values $2.80 to>:-| 
and as- . GROELL mone SNE veins trom 3 $3.20. ; 
ying or Good Width Aides Woke poomed ( to 6 feet wide seal fee) No. 8. Stripped 300 ft.; apparently a continuation of | 
es. Tis- Prospecting ay npg bad [ No. 4 a asap te 500 tt width 8 ft : 
pportu- b hi values, o. 4. Opened up for oP . 
ing and ladcaiog: de Ee eas : No. 5. Parallels No. 4; stripped 200 ft. 
test pits has bine Sette: lf. No. 6. Apparently a continuation of No. 2. a 
— JEAN? now produe- ON No. 7. Stripped 300 ft.; no assays taken; well mineral- », 
are quartz vein os . ized. ne 
25 feet wide pce’ Sliate ; No. 8 Parallels No. 7; stripped and traced 750°ft.; 
showing gold val assays $3.50 to $21. a 
sees, Seen fit below No. 9. Apparently a feeder on 7 and 8; shows width | | 
$1 to $4 200 feet 4 ft. for 450 ft.; values $2 to $8. —~ } 
— depth. No. 10. Sheared zone 50 ft. wide; no sampling done. 











A GINLEY TECK 


tangas 
te 
a 
a 





CENTRE OF ACTIVITY 


Recent developments have focussed attention on this section of the camp, which 
omises to add materially to the producing area of the rich Kirkland Lake Camp. 


ngineers representing interested capital will be accorded every facility to make 
| examination, review reports, etc. 


The Syndicate will welcome inquiries. 


servais Syndicate is made up of successful business and pioneer mining men of 
hern Ontario, the president having resided 27 years in the North, and from a 
jost of properties chose this group. 


N. Servais, 
President 


Head Office Village Inn 


GRIMSBY, ONT. » 
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SJ Now ready for development 


The company welcomes. enquiries : -| 
, .. and offers every facility for exam-— 
ination. Reports are available. 
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tim lan of gases from the new Riv rede 2 
CANADEL SHOWING An ony P t ° roaster plant. . “aH 
TS For Consolidated 6 oan \ aed — be constructed 4 | 
EXCELLENT RESUL ottrell plant and an antimony ree | 
| TRAIL, B.C.—While many consid-| “pp, Plant at the silver refinery. a 
oa . ree more D. an urnac a 

AS WORK P ROCEEDS ered the Consolidated Mining and| be constructed, two of which ota 
ae H 1 Smelting Company had about com- 50 per cent. larger than the ma chines © 
Old Rochester Next to Hol- 


DOME HAS HALF 
MILLION TONS OF 
ORE IN STOPES 





leted its program of extensions at| "0W in use. s ‘i 
» —— The company is also instz|ling at 





aed ie 


Porcupine Producer Cannot 
‘Estimate Reserves Because 
; . of Irregular Shoots 


Very important developments are 
now going on at Dome mines, one of 
Porcupine’s “Big Three. Diamond 
drilis working underground pierced a 
commercial ore body in the basalt 











































linger Stands Up Well 
Under Development 


Good progress is being made in de- 
veloping the Canadel, the old Roches- 
ter property next to Hollinger being 
Jeveloped by Canada Gold Mines Cor- 
poration of New York and London. 
Crosscutting is going on at the 925 


Trail, it is quite evident that this is 
far from being the case. 

Among several large impovements 
to be made this spring some of 


the Sullivan mine, four 6-ton clectrie 7 
locomotives, an 8-foot Hardinge mill, | 


a 6,000-foot air compressor, built by 
the Rand Drill Co., of Sherbrooke, 
Quebee,which will be directly con. 


which have already been commenced ‘ 

, i ae Ww house 
might be mentioned the construction gpl i i. ne a 
of a large Cottrell plant to take care | largest in British Columbia. 
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outside the sediments. Lateral work and 600 foot levels, having only re- 
is now being done to develop this ore. cently started on the latter level. On 
-_ Heretofore Dome’s gold production ° ¥ the deeper horizon, the porphyry dyke 
has come from irregular lenticular ore » ( 49 cut at the 500 foot level and which 
bodies peal by in an a a Dieta ¢ 2) he e the shaft passed —— = Bor feet, ‘ » 7 
. m o ° 7 “ g i ie, was 
re ek craks “abit ate ESY where it was 80 to-00 feet wide, wai |! Ta Investors in Mines 
quite regularly encountered as de- mk > p had narrowed down, wedge-!ike, to a a 
the mine ar been producing, sme As Jatt eat seen muck farer'ns || ANA Company Promoters: |- 
em . ? oes not carry down muc e C I 
30 of these irregular bodies have been aes the history of the camp would suggest a 
tered. ap, i i interest- ; ; ‘ os fe i 
"Dame never an eg tee on “7 “ INDEX MAP ion uienation telow ‘die eaten , E HAVE instructions from clients to sell for them mining prop- . the 
ore reserves for — taal verre ? ae - Development on the 100 foot level _ erties in all parts of North Ontario, and to assist in procuring a 
sole a aiame te aeiaeee the "extent Ke” ~- KNOWN MINERAL AREAS | | of oO oe sy-meicg ge MN ee ron a oon several Companies in various stages of development. - “$e 
et a choot is to go through it Ducse oa 300 feet. south. Diamond drills cut a ae as a La 
the power shortage, early in 1923, ° ; MANITOBA four well defined pyrite veins on the a con 
Dome, aoe 4 its — poner a zZ | » Mandy (Tonopah) Copper 500 foot level. North of the shaft KIRKLAND COMBINED MINES LIMITED has 40 acres the 
all a eae wor me Thee filled q; + Flina. Floan Copper there is a 30 foot pyrite vein that is immediately adjoining the Tough-Oakes (Kirkland Lake Pro- 
fhe ote “with broken ore, and since| | lo 1 ee LoS bow Lak being drifted on. It carries low values prietary), and Sylvanite Mines. Shaft was sunk 200 feet on j bla: 
a eens . r « £8 _<. oke . at present, but is expected to open ld bearing vein and considerable drifting done. Vein 
milling was resumed, development < 3 Wekusko(Nerb) L } re: 
has kept pace so that this broken ore E \é + Crosacane ond Pinestone Loke} | into an important ore shoot. aulted. Work stopped through lack of funds. It also owns a p 
P r nd 500,000 tons has 4; ié S Ox Lake and \nee Lohe A vertical drill hole at 1,000 feet four claims immediately adjoining the Continental Mines and 4 bee 
ee bie scheted ‘ ¥! ae $ ce =. cut a five-foot ore, body _ srereging near Label Lode, undeveloped. am sell these on working 3 ers, 
Dome is the only one of the large 4 ® Islond Lok 3 $20. It . under ; "aee a aes options with small cash payment. 4 
ese odes “Gee Wd shecos ours of Woninigow River Rice Lone | | nd’south of the shaft to explore. COLUMBUS KIRKLAND MINES LIMITED at east end of a 13,¢ 
-no par value, Sh holders t $1 4 ro Petes The operation is a highly efficient Kirkland Lake, adjoining Kirkland Lake Mines. Company rect 
a a eee. 3 ope a ol -_S 19 Beo? River one. nae ag sr a in on en Mining a. cam 
, oe rd River ieialakiahtes endors stock intact. Company open for an arrangemen 
; tock selling around $40, it ‘3 ot coches 
— = ded ra Smet Gone shares’ of “tes Stor Loke Matachewan Gold Reef will provide money for development. v 
tee rte es ible gon eetes 11. Le pe bas to do More Drilling SHAFT ISLAND. This is in Lake Abitibi, a new district, spe 
* 90 to meet the wishes of U. S. share- H d li M G f Cl . Diamond drilling is to continue o. brs gee ty "Tite locke an’ a thie ing mine could eee ene a a 
' holders who employ the stock at times andiin an roups 0 alms Gold Reef in Matachewan. Two holes for small amount. Owners will give 50% interest to Syndicate % 
as bank collateral, only two shares = y Pp . . were put down, one or ae “ which will develop property sufficient to make public flotation. s was 
ee ee een Through Exploration Companies | se2!283, 2nd the, second picked up 7 hat 
pewtarkeu deer oe Ee cee fe ema s||cmYSTAL a, on Tata Waban, nw, Say «wal | fl tha 
above 920. Sno 2 Od PS A . : nown gold mine. Has produced gold. Now in liquidation a a as 
ceed b n, a further loration and development con-| a little differently, resting with tak-| test out the area just north of the il! df r fi : 
split et the steck might considered. sore operating on a seme peadl, tak- | ing up large bloc . in proven mines. Davidson Young - Consdinn | holdings will be sold for a very low figure 2 ards 
- roducti in 1913| ing up and examining and preparing Several purely Canadian concerns | now ing explor BOSTON-McCREA, in Boston Creek District, near Patricia 3 | 
when it opened up the famous “Glory for the eevelepeient stage, or for a — oes = — way, ee development. ; | eer apparently excellent prospects. ¢Liosed Shrough lack of 3 ae 
Hole.” It has produced to date »-| Sale, various properties, is a new o Nationa velopment, Northern ss PLANT unds. Is open to make arrangement for working capital. ‘ 
471, riod besides being | mining development of practically the | Development, Canada Gold, National INSTAL SMALL PLA} oT 4 
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_Dome is now producing around | most recent development, the organi-| staking, purchase or option. These! ft uijers, air compressor, air drills and | with spectacular showings, 160 acres in Porcupine undeveloped, 3 larg 
"$250.000 monthly. April output was | sation, of Vitoria, Ryndicate, her fo- [are pald for in cath or stack in a ¢°mi’euficiat to tiest 28 tons of ||l of great prowpective value, and many Companies with partally'de- fl | larg 
co o ® be ily. ° ° : ° ° om | 
» aging over $9 to the ton. Victoria syndicate is controlled by | Mining Corp. is developing ak Bib 26 Hgemnnecnsensntacadoncanhshintnippgesapirsiensiincalr Gel veloped properties in Kirkland Lake Camp, anxious to obtain mone 3 3 
; he nN et the Mond Nickle in association with | strong operator along this line, and | well as a powerful development fac- | for development, and enquiries and interviews are invited. : gre 
“ LEAF SILVER SHOWING — London oe Seeeeaee on is to-day practically only a holding ~~ - anole yet ee 4 mini 
i orcupine Development and Ster!- oompeny. ans of brokerage activities as re- | . 
ing Development are representatives e plan is for the Development| lated to proven groups of gold pro- | a wor 
4. Drifting on oe a tg nae of we other big aah grocss. and | Company to pay for initial explora-| perties in Northern Ontario. Its | Cable Address: DAY, FERGUSON & WALSH q com 
pg heen rend little leaf silver. “Re. | they recently took up a large Mata-/ tion work and organization expense,| scope of activities is broad and | “Dayferg” ' — Seliciters ‘ni 
3 oe acleweens are encouraging, but | Chewan holding. but in some cases this cost is met| usually includes the exploitation _o! 26 West Adelaide Street, N Pp! 
‘there is nothing to get excited about.| Canadian Gold Mines Development, | from the sale of preliminary or or-| several groups simultaneously. The | Toronto dent 
i We are quite pleased with the promise.| operating Canadel, is another, and.a_ ganization stock by sale or. service} London organizations are in each | § oron ; ‘ 
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Operated by Tough Brothers, Kirkland Lake Pioneers : pe 
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Men of Vision Their | = 
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m HE men who cut the first 
& road, opened up the first 
mine, brought in the first power, 


that made the camp. To-day they 


Operation 


O DATE there has been spent on 


has been done, and work has been 
brought to a stage where drifting in vein 


built and operated the first mill the Canadian Kirkland Lake 4 Coni 
. ; ar ; property an amount slightly in : Keel 
and paid the first dividend, in the excess of $125,000, and the results from 4 ‘ M 
: this expenditure justify the opinion ex- : err 
; Kirkland auake camp, ‘were: 4ie pressed that Canadian-Kirkland has 4 Co 
. Toughs. Their property was the every possibility of developing into a q LaR«e 
; Tough-Oakes. substantial and profitable producing 4 Nipis 
mine. A great amount of necessary 2 Co 

Si dead work, consisting of surface’ pros- 4 
It was the vision of these men pecting, shaft sinking and crosscutting 7 Total 


are employing the same vision, 
‘showing the same faith in the 
camp, but employing their funds 
and bending their efforts in the 
development of various other 
properties in the camp. 


Tough Brothers are the largest 
property holders in Kirkland 
Lake camp, controlling in all 
about 5,000 acres of promising 
mining land which they are 
developing. 





| 
The first catap in Kirkland Lake. Included in this picture are Tom end George Tough, and Harry Oakes, their partner in the 





fough-Oakes mine, now president of Lake Shore. 


Tough Bros. have returned all profits accrued from their previous operations into further 
actual developments, and are at the present time largest holders and developers of property 
in this field. They will welcome enquiries from interested parties. 
engineers on Canadian Kirkland are available. The property is well and desirably located 


and in the hands of a competent engineer. 


Address all communications to 


The Financial Department 
1007 Royal Bank Bidg., Toronto, Canada 


Reports of leading 


matter on the several levels can be 
undertaken. While it cannot be said 
there is any amount of blocked out ore, 
a further three months underground 
development drifting in the ore bodies 
should block out a considerable tonnage 
of commercial grade ore. This, of 
course, only refers to the veins, already 
encountered in the underground work- 
ings, and does not take into considera- 
tion the possibilities of the other veins. 
totalling fourteen, all of- which offer 
considerable promise. 


Work is to be centred on the 400-ft. 
level, where crosscutting is expected to 
open up ore bodies which gave good 
assays on the upper levels. 
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The Herald 
of Ontario’s 
Mining 


Gives Prom- 
ise of a more 
Bountiful 


s also installing at 
», four 6-ton electric 
-foot Hardinge mill, 
‘compressor, built by 
Co., of Sherbrooke, 
ill ‘be directly con- 
estinghouse motor. 
will be one of the 
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Prosperity The Most Prolific Silver Camp in the World Future 
Mi The World’s Great Silver The Centre of a Great - | 
ines Camp Mining District ! 
»ter s: Barely twenty years old the Cobalt Silver The Town of Cobalt itself has a great | 


em mining prop- 
ssist in procuring 
of development. 


has 40 acres 
nd Lake Pro- 


e 


k 200 feet on 
done. Vein 
It also owns 

tal Mines and 

2 on working 


; east end of 


2s, Company record that cannot be equalled by any silver : 
ng Exchange. camp in the world. + ganda is to the North-West, andthe gate- .: 
a way to the great Rouyn Gold fields to the 


new district, 


Camp holds the premier position for produc- 
tion of any of the world’s Silver Camps. In 
the period from 1904 when, by the purest 
chance, the camp was discovered by Ed. 
LaRose, then a blacksmith working on the 
construction of the Temiskaming and Nor- 
thern Ontario colonization railway, when a 
blast in a cut broke into a silver vein, to the 
pregent time when a number of mines have 
been making a fortune for their sharehold- 
ers, the section has produced a total of 
13,632 tons of silver bullion. This is a 


More than that, not only has Cobalt had a 
spectacular past, ‘and a more than prosper- 


future because of its position, which makes 


- it the ideal location for distributing plants 
and branch wholesale houses to supply the . 


needs of the North Country; and because 
of its vigorous and contented people. 


It is not only the natural headquarters of... 
the great mines that lie immediately about. - 
its borders, but it is the natural centre of... 


those other great camps that have grown up 


, around the Cobalt Camp. South Lorrain.” : 
‘to the south with all the development, pres- ~ 
_ . ent and prospective of that new camp. Gow- 


North-East. The town is indeed strategic-. 
ally located to serve the whole of this great. 


feet on ve 

i developed ous present, but it has an assured future. It mining section, so that its future is not en- 
, to Syndicate was generally believed, some few years ago, tirely tied up with the mines that make its — 
taux eel that Cobalt’s great performance could not own particular camp. The sewage system is 
iquidation and last beyond a generation. Even its most most complete and electric light and cheap 


near Patricia 
rough lack of 


y capital. 


ning Tree Camp 
pine undeveloped, 
vith partially de-~ 


to obtain money 


ted. great camp had produced some wonderful 
mines that had made the section noted the Temiskaming and Northern Ontario Rail- 
world over and had brought wealth and way and is the starting point of the new 
N & WALSH comfort to many. They knew that the branch railway into South Lorrain: a 
ie Nipissing Mine alone had distributed divi- , Thus Cobalt has direct ‘communications’ * * 
wre dends to its shareholders that totalled $26,- The mave indicated clearly the stratesic position of Cobelt aa the distribating centre for = ith Old Ontario to the south and with all a 











ardent devotees foresaw the time in the not 
very distant future when the great mines 
would have panned out, and when the camp 
would be largely a memory. These men 
were contented that the present offered such 
large things and did not attempt to look too 
far into the future. They knew that the 


528,297, and that other mines had paid out 
also many millions of dollars. That isin the 
past now, and the Cobalt Camp is moving 
into a future that a few years ago no one 
would have believed possible. Other ore 
bodies are being found underneath what 
men once thought was the limit of develop- 
ment. Cyril Knight, former Ontario Gov- 
ernment Geologist, who perhaps knows 
more about the Cobalt mines than anyone 
else, who has studied them all, and knows 
their geology, who has had access to maps 
and plans, as a result of this study has made 
the considered statement, that the section 








pplies to mines shown. 
This. will start from Cobalt and tap the ever growing silver district of South Lorrain. 


Cobalt Calls to her Sons 


The men who helped to make Northern Ontaric 
* will gather there June 28, 29, 30, July 1 


Almost twenty years ago perhaps the most eminent engineer 
of his time visited the new camp and went away with a casual 
word for what he had seen. “A shallow camp,” he said, “a flash 
in the pan.” Twenty years have come and gone, and experience 
has abundantly proved the fallacy of his judgment. “The Flash 
in the Pan” has become recognized as one of the world’s greatest, 


tc 





power are supplied for homes, mines, and 


- Streets fro mthe power plants situated in 


Cobalt, which generate power from the - 
Montreal River. The Town has splendid 


transportation, including a modern street 
» car.system. extending fourteen miles, and 


connecting Cobalt with Haileybury and New 
Liskeard. 


the great mining and pulp and papér cartips 
of the North: The section is also served - 
with good roads, while these~ facilities wit | 
be increased with the building of the new * 


Government: highway to be constructed. in 
the near future. This road will pass through 
Cobalt and ‘will open up this great camp to 
the tourist and the visitor. 


_ Hundreds of motor cars are now owned 


_in Cobalt and district, and the new highway 


will give these still wider scope and permit 
visitors to come to the camp by automobile. 


Silver Shipments by, Years 





will continue to produce for many years to if not its : . Average Price Total Cobalt Camp 
greatest Silver Camp. About it has grown the great Per Ounce Ounces 
aie. es Maman ee a mineral development of the province, that promises to make oe -... 57,221 206,875 $. 206,875 
Salimited eaupply’ of cobalt Northern Ontario and its mining industry the keystone of Can-  iSoe °°” satan pipes pyres 
supply ada’s prosperity. 1907 .... 65,237! 10,023,311 © 10,023, 
n Dividends Paid by Cobalt 1908 ||)! 52/062 19487/875 | 19,424°251 
: Cobalt was the forerunner of all this great development, the 1909 .... .51,502 25,897,825 25,658, 
Mines incentive that made this development possible, and the men who _=‘:1910 53, 30,645,181 29,849,981 
spent on Rains > ee made Cobalt, went out from that camp to make other camps that pe} anaes aapexane 1989, 
nd Lake Coniagas Mines, Ltd. $200, ‘000 $11, 340, 000 _—si+ihave been the wonder of the world. Now Cobalt is calling again 1913 57,791 29,681,975 28,105,505 
lightly in Keeley Silver tis = eee men we — peg ae eae weave = pie eaait eee eee 3 
ults from Mines, Limited .. 320,000 320, irst silver, those men who came later and prospected, and found. ’ »746, , 
Fae Keiv Lele Mining other mines, who developed and perfected. All those men who ~ on ease Seer eee ieoa7 258 
land has Co., Limited ........ 315,000 10,170,000 had a part in this great work, that stretches far beyond the con- 1918 96,772 17,661,694 16,807,407 
1g into a LaRose Mines, Ltd. 150,000 7,805,410 fines of this single district, are being called together again in 1919 . 111,122 11,214,317 10,314,689 
»roducing Nipissing Mining Cobalt’s s great Old Boys’ eelebration. They gather te do-honor to 1920 .... 100,900 10,845,436 10,402,249 
necessary Co., Limited ...... 1,115,000 26,528,297 that spirit of high hearted adventure that is a part-of all great i eran inaeeeaa case iat 
ace’ pros- ————— advances, and that s irit, the spirit that built the great mining | 1923 due: 64, 873 10. 493,097 S78 44a 
sscutting ee ieee $2,100,000 $56,163,707 industry of Ontario, had its birth in Cobalt, the nucleus of 7 be ia pe ane 
1as_ been scsi New North, Total .. .. .. 343,895,780 $327,175,998 
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’ progress has been made during the year. The Cariboo 


- year. 
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have tapped some remarkable ore bodies, and extensive 


' coming year are exceedingly bright, and there 


I operations. aN 


,1923 54,000,000 
s °* Estimated, 
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Pacific Coast Mines 
Have New Era 


of Prosperity 


A Growing Activity in Precious Metal Mines 


RITISH COLUMBIA was one of the first discovered of Canada’s great mining areas. Its history of 

active mining operations goes back to the very dawn of mining in Canada, and the mines of the 

_ province still stand as one of the province’s premier assets. In Gold and Silver, Copper, Lead, and 
Zinc, the province holds a commanding place, while its coal mines are also an important factor. 


_ In the furtherance of these activities the Provincial Government is particularly active, maintaining a 
department in the Government and a large staff of engineers and assistants, and every assistance is given 
to those interested in the development of mining properties. 


- The past year has been a particularly active one in all the precious metal districts. 


This has been notably the case with the mines in Northern British Columbia. The development indeed 
has been such that it seems probable that this Portland Canal area will prove to be one of the world’s 
richest mineral sections. It is a notable fact, too, that there has been renewed activity in mines where 
activity had virtually ceased. This is probably due in a measure to the phenomenal success of the Premier 
mine, where the best veins were struck after the property had been virtually abandoned, has given a stimulus 
to mining generally. In a period of two years just passed this mine has paid in dividends $5,000,000. 


- The discovery of a similar type of ore in the Indian mine that shows surprisingly rich values, has led 
to a confident belief that the development in this area is only in its infancy. 


_ In the Bear River Section the year has also shown 
remarkable improvement. A number of mines in this area 











development work is planned. 


In the Slocum Section, which continues to be an impor- 
tant factor in British Columbia silver production, marked 


District, too, has shown a marked development during the 


In many of the older mining districts where 
mining for precious metals has been rather dull 
there has been a renewed activity. 


Generally speaking the prospects for the 
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is every indication that the coming year will 
see still further developments and more active 


Production of Base Metals 


Zine 


Coppe 
Pounds Value Pounds Value. Pounds Value 


1921 39,036,993 4,879,624 41,402,288 1,693,354 49,419,372 1,952,065 
1922 $2,359,896 4,329,754 67,447,985 3,480,316 57,146,548 2,777,322 
74,000,000 62,000,000 


Above: The Sullivan:mine, Kimberly, in the Fort Steele mining district, while the new 
concentrator. was under construction. Below: The Britannia concentrator at Howe Sound, 
Vancouver mining district. 
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Outline map of the renowned Portland Canal area. 


Production of Precious Metals 
Gold Lode Gold Lode Placer Gold Silver 
in oz. Value Value 


Silver 
. Value 


1921* 135,663 - 2,804,154 233,200 2,673,389 ~1:591,201 
1922 197,856 4,089,684 364,800 7,101,311 4,554,781 
"1923 174,000 6,708,000 


* Estimated. 


B.C. Holds Premier Place 
In Base Metal Mining 


Although British Columbia is the heaviest 
producer of base metals in the British Empire, 
this pre-eminence has been gained during the 
course of the past quarter century. Twenty-five 
years ago the production was negligible. To-day 
the province looks forward to a long period of 
heavy production and mining prosperity, just 
as it looks back on an era of unusual achieve- 
ment. 


The copper output of the province to date 


is valued at approximately $110,000,000, which 
is about one-third of the value of its entire min- 
eral production, and represents approximately 
a value of $8,000,000 a year. 


It was the war with its urgent need of zinc th at gave the necessary stimulus to the development 


of the great zinc industry of the province. The presence of this metal in British Columbia ores had 
long .been known but had been generally neglected and no systematic effort had been made to 
liberate it from the other metals. By 1916 one plant was refining 30 tons daily and the annual out- 


being marketed throughout the world. 





this record, 
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Reference map of the principal properties in the Slocum district. 
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put during the war reached a total of over 40,000,000 pounds, and to-day British Columbia Zinc is 


British Columbia’s Lead production to date is put at the surprising total of 1,150,000,000 pounds, 
valued at over $52,000,000. It stands second only to copper in volume of output. 


There is a substantial future for all these products. At the present time the market for lead is 
particularly good, and there is a good market also for zinc. The present high price of copper also is 
resulting in a marked development of this industry and new mines are being brought into being 
and extensive developments made on existing mines, so that there is not only a glowing present for 
these industries, but the promise of a profitable and extending future. 

The coal industry of the province, while showing a slight decline during the year, is generally 
speaking on the up grade and promises to develop into a substantial industry. The production for 
1922 was 2,511,843 long tons, and the showing of the past year was only some 56,000 tons below 
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OAL AND $8 
ROVINC 


A Growing Field 


of Profitable 
Mining Activity 





Nova Scotia Develops 
Coal and Steel 
Industry 


Nova Scotia has one of the greatest 
bituminous coal fields in the world, the 
fields being distributed fairly generally 
over the whole north-eastern section of 
the province. The mines are all at tide- 
water, and many of the veins run for 
miles beneath the sea bottom. The re- 
sources of coal are almost inexhaustible. 
One company in Cape Breton have, to their 
certain knowledge, sufficient coal in their 
holdings to provide an annual production of 


three and a half million tons, for a thousand: --- 


years; and virtually all the other operating 
companies would have, in proportion to their 
present output, an equally long life. While, 
undoubtedly, there are yet extensive fields 
that have not yet been brought into pro- 
duction. 


There is a sure and natural market for 
all the coal that can be produced. While 
the production for the past year showed an 
increase of 1,537,494 long tons, the sales 
not only met but overtook that increase; 
2,057,118 tons being consumed within the 
province; the New England States, 278,979 
tons; the St. Lawrence markets 1,604,674; 
while substantial quantities were sold to 
Northern Ontario. With the possible deep- 
ening of the St. Lawrence, it will be possible 
to reach the central Ontario markets at an 
economic figure. 


Contiguous with the coal fields are the 
great deposits of Iron, some of the largest 
in the world; this, and the conjunction of 
limestone deposits make it an unusually 
favorable location for the production of 
steel, which is rapidly becoming one of the 
province’s greatest industries. At present, 
owing to the nearness of the great New- 
foundland Iron fields, and the ease with 
which these can be handled and shipped, 
the bulk of the ore smelted in the province 
comes from that source, but these enormous 
Iron reserves remain as an enormous natural 
asset. 
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Pouring molten metal in the great steel works that are one of Nova Scotia’s 
great industries. 


Interest in Gold Mining Reviving 


Gold production is an old industry in the province, and in years past as much as 
31, 104 oz. have been taken out in a year. The minin eee in the past were 
primitive, and while gold bearing rock is widely distributed in the: province, up to 
the present mining has been conducted in a rather haphazard fashion. 

Idham, Malaga 


The chief minin Sections are at Sherbrooke, Mount Uniake 
Barrens an Moreured— “Th re were 2273 tons order urtng” , resulting in 
a yield of 537 ounces. Thiel is less than last year, owing to the destruction by fire 


of one of the ee mines. 

There is a interest in the gold mining proposition owing to the demand for 
white arsen c, whie is present in all the gold bearing rock. This demand coupled with 
the ae of power, and the adoption of modern mining methods, is expected to 
make this industry extremely profitable. The formation of the gold sections gives 
color to this belief as they follow the “saddle-reef” - Bendigo, Australia, where yeins 
have been found productive to a depth of 5,000 feet 


COAL PRODUCTION AND SALE 
YEARS ENDING SEPTEMBER 30 


1920 1921 1922 
5,687,970 | | 8 5,373,203% | 4, 642 2,196%4| 6,179, 690% 


5,087,744 | 4,715,977%4 3,962,120 | 5,507 987% 





Much of Nova Scotia’s coal is mined a mile or more ender the ocean n bottom, 
A train of cars coming from the pit head: ge 
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Offers Opportunity 
to the Prospector 





Various Ores 
‘and Quarry 
Products 


wide variety of other mineral deposits, 
the extent of which is hardly yet real- 
ized, as little work has been done to- 
ward developing them. 


district of Lunenburg county, and at Walton in 
the Mians Basin. Some work has been done 
at both these points but not enough to demon- 
strate their value. 


Mangnesite, essential for the lining of steel’ 
furnaces, is found at Orangedale, Inverness — 


County. 
Molybdenum, a necessary steel alloy for cer- 


tain purposes is found at New Ross and Gabarus 


Bay, Cape Breton. 


Tungsten Ores are found in various sections,. - 


and a developing commercial demand promises. 
to bring these into prominence. 


Tin is found in several sections, the most im-- 


portant being at New Ross. 
Antimony is found in the West Gore district 
of Hants County. 


Zine is found in an eutiuelve ore body in. 


Richmond County, Cape Breton, and the analysis 
is very encouraging. 


Barytes deposits are located in two sections, 


in Inverness County. 
Nova Scotia is peculiarly favored in its 
quarry products. The production of basie 


slag for fertilizer purposes increased during 


the year from 8,887 to 11,527 tons. 


Gypsum mining production increased from | 


256,876 tons to 330,472 tons. 
Limestone, used for flux is found entirely in 
ee Breton, and is used largely in steel] manu- 
acture. 


Iron is fairly generally distributed, but it is . 
pockety in character and. cannot at the present . .. 


time compete with the more readily available 
ore of Newfoundland: 
Oil Shale are located in Pictou, Antigonish, 


and Colchester Counties. According to the fuel ' — 


controllers report it; is estimated that these 
shales will yield 400,000,000 barrels of oi] and 
7,000,000 tons of ammonium sulphate. - -- 


Sandstone, Granite, Marble, and Grindstones 


are found. in various sections of the province. '. - 
There is a considerable development in.. . 
the production of by-products. Tar produc-::: 
tion increased to 5,615,344 imperial vallonié a 
—more than than double the previous year’s; . 
Benzol Gas increased from:~ 
246,541 imperial gallons to 913,538 imperial. © 


production. 


gallons, while there was a similar substan- _ 
tial increase in the production of coke. All © 
these varying products are awaiting still 
further commercial ‘development. 





and the Capitalist — 


The Province is known to have a 


Manganese has been found in the Ross 
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75 Iron Ore Claims. _ 
‘Sold For $1,500,000 


SAULT STE. MARIE.—A mining 
deal, said to involve apprrsteaiey 
$1,500,000, by which iron ore 
claims at Goudreau have been turned 
over to a large New York syndicate 
by Harry DVreany, of Toronto, and 
associates of Toronto and North Bay, 
who staked and recorded the claims 
durihg the: past. six years, has just 


| EXTEND ACROSS 
- NORTH ONTARIO 


Valuable Contribution to 
Possible Gold Areas by 
Cyril Knight Report 
40 MILES APART 


Great Belts of Sediments Are 












been reported. The Goudreau area is 
well-known throughout Canada and 
the United States. 

Dreany has been employed by the 
American capitalists to supervise 
operations at Goudreau during the 
current season and has already em- 
pores a gang of men to commence 

uilding new camps and fit up the 
old camps ini the mining area for the 
purpose of beginning operations im- 
mediately. Considerable time will 
spent in diamond drilling. 





Nickel Metals are Gradually 


GENESEE MEANS 
MORE INTEREST IN 
CROSS LAKE FAULT 


Successful Development Re- 
sult of Simple Faith That 
Geology Was Right 


The Genesee Mining operation in 
Cobalt is half a mile from the near- 
est producer. No veins were exposed 
on the surface, but work was pro- 


Hollinger Will Soon Average 
5,000 Tons Daily With Ore 


Running Around Eight Dollars @ 


Hollinger Consolidated, which re- 
cently got 5,200 tons daily through 
its mill. will soon average 5,000 tons 
daily. Trouble underground and with 
hoisting caused a temporary fall 
back to 4,800. 

From the first of the year to May 
5, a total of 6567,742° tons were 
treated, according to R. Pearce, of 
the Northern Miner. This averages 


veloping fine ore on the Schumacher, 
“We have enough in sight in one 


of the property.” This is a vein just 
to the south of the McIntyre line, 


already developed, the ore 
grade but will be mined to a Porey- 
pine average. Hollinger has just cut 
into it from their 800 level. Where 


Important, Says Mr. Cole, 
'  ™. & N.O. Mining 
Engineer 








secuted on the simple faith that the 
geological structure was favorable. 
It is producing high grade silver ore. 

In August, 1922, a 1 in, vein was 
encountered on the 350 foot level. It 


Replacing Others, Thus Providing 
Market for Big Mines at Sudbury 





out to 4,540 tons daily. If $8 is the 
average recovery per ton, then Hol- 
linger has been lately breaking all 
production records. 

While work on blocking out new 


cut, the vein ran $65. Why the old 
Schumacher company never 
vigorously after this vein is a myg- 
tery. It would have put the property 
on its feet. It is some distance from 































The two belts referred to in the 
article below, prepared by A. A. Cole, 
mining engineer, T. & N. O. Railway, 
are shown clearly in the map on the 
gold areas reproduced in this edition. 

‘The geology of Northern Ontario 
has been known in a general way for 
many years, but the detailed work 

aller followed the trail blazed by 

successful prospector. The areas 
studied were at first isolated, but as 
the productive country became more 
completely mapped, conclusions of a 


Their Product, 


Those who make it their business to 
study and become thoroughly con- 
versant with the various industries 
of the country must have been struck 
by the fact that the great nickel in- 
dustry which passed through so many 

meral character ng the ore! years of vicissitude, from: its earliest 

posits could be more readily| inception forty years age to its 
drawn. An important generalization| period of greatest production during 
of this character appears in the| the war years of 1917 and 1918, has 


htning River report of: Cyril W.j run true to form during the lean years 
Keats Ge which followed the signing of. the 


Knight, Assistant Geologist of the 
% armistice. In the old days they had 


tario Department of Mines. Here 
in Knight | ore in plenty and didn’t know how 


speaks of two roughly 
parallel gold-bearing bands running’ to smelt it, and then, again, after the 
a : metallurgical problems were solved, 


across country, one to the north, the ] , 
* ether to the south, of the height of} there was nickel metal in any quan- 
as follows: tity and no customers to purchase, 
discovery this year (1922) in} and so history repeats itself, 
the Lightning River area of Temis-/ [In 1918 the consumption of nickel 
kaming sediments, consisting of con-| amounted to the enormous» figu 
glomerate, greywacké, and slate,| 50,000 tons, exceeding somewhat the 
raises the question as. to the relation| present refining capacity of the whole 
of the gold deposits of north-eastern! industry. With one stroke of the 
Ontario to these belts of sediments. | pen the Washington Conference in 
, “Begi 1921 struck 70% off this requirement 
and left the industry with a refi 
capacity of 49,000 tons per year 
img | a world’s market estimated at 20,000 


tons. F 
27 miles the rocks are almost entirely Cou Whole Demand ~ 
drift-covered. Then there outcrops ld Meet al Nickel Comp 
another belt of the sediments, about| The Internation ,vompany 
nine miles long. In the Croesus belt,| of Canada alone could meet this de- 
for a distance of 22 miles, the rocks | mand, and much more, from its Port. 
are again almost entirely drift-cov-| Colborne refinery. There was com- 
ered, until in the Lightning River | petition to meet pe eweyes ses 

an mited. de , from. 

are conglomerate, gre all well estab- 


i mpani 
- lished. ee ek the old situation over 
aga 


only in a different form. Pri 

to the Washington Conference, 70% 

eae a earenis toe wees 

we y y arma- 

nye aes ert och | eta, “The ‘auton waned 
25 to 40 miles south. of the Ne 


River, may. 
and 























Disarmament Conference Proved Blow to Mines Who 
Have Since Driven Hard to Create New Uses for 





improved by the addition of a small 
percentage of nickel. 

The uses shown above are only a 
fraction of the many new forms in 
which .nickel is being marketed and 


The. basis of the whole industry 
lies in the ore deposits of the Sudbu 
district. The tonnage of ore avail- 
able is almost unlimited, and to at- 
tain to the highest success and render 
these immense bodies of ore available 
for consumption as a manufactured 
product, and to find a demand and 

y market when this is accom- 
plished, is the work that is being car- 
ried on now, and on which the Inter- 
national Nickel Company is concen- 
-trating its greatest endeavor. 


of} SURFACE SHOWINGS 


ARE ENCOURAGING 


Development Work Pushed on 
‘Clifton Properties—Share- 
*.- holders’ Meeting 





Attached to a notice calling share- 
holders of the Clifton Consolidated 
Mines, Limited, to attend a general 
meeting to be held May 30,' next, is 
2 brief outline of conditions on the 
properties, submitted over the signa- 
‘ure of President Homer L. Gibson. 
Reference is made to the company’s 
acquisition of all the assets of «he 
Clifton Porcupine Mines, Ltd., by the 
allotment of 997,651 shares of capi- 
tal stock of the parent company. and 
to ownership acquired of five claims 
in the South Lorrain silver area by 
the issue of 200,000 shares of capital 
om and the payment of $5,000 in 
cash. 

“Since the above mentioned proper- 
ties were acquired,” the report con- 
tintes, “a complete set of camp build- 
ines, comprising cookery. bunk house, 


produced 1% tons which averaged 
1,200 ounces per ton. One year later, 
on the same level, a second vein was 
encountered, 2 to 5 inches wide and 
assaying from 1,000 to 5,000 ounces. 
The vein is in conglomerate about 
70 ft. from the Keewatin contact if 
measured at right angles to that con- 
tact. or 132 ft. if measured along the 
drift. A 30 ton shipment was bag- 
ged ready for shipment at the end of 
the year. The vein runs east and 
west and is nearly vertical. 

The shaft is down 572 ft. and the 
lateral’ work cons‘sts of 1000 ft. on 
the 350 foot level, 700 ft. on the 
450 foot level, 3,000 ft. on the 500 foot 
level. The conglomerate-Keewatin 
contact was cut in each of these 
three levels. ; 

The importance of the discovery 
of ore on this property would appear 
to lie in the fact that it is some 
distance from other producing pro- 
perties and may have some connec- 
tion with the Cross Lake fault or 


as distinguished from the 
Lake fault running N. E.-S. W. Re- 
nowed activity alone the Cross Lake 
line of weakness will doubtless be a 
result of the discovery of ore on‘ the 
Genesee. 


APEX PORCUPINE MINES 


The shareholders of the Avex Porcu- 
vine Mines have been called together 
for two meetings next Monday, in Room 
414. Bank of Hamilton Building, in this 
city. . 
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Day, Ferguson & Walsh 
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reserves has been reduced from the 
pace obtaining about a year ago, still 
about a million dollars a month net 
is being added to proven ore. At this 
rate the mine will have seventy mil- 
lions ahead at the end of this year. 

In connection with ore reserves an 
interesting point comes out. Hollin- 
ger’s practice is only to estimate ore 
across drift or stope raise widths. 
Often the ore is of much greater 
width. If reserves were estimated on 
known or probable ore widths 2,000,- 
00 tons would .be added at once to 
Hollinger reserves. On the other 
hand Hollinger practice is to figure 
reserves on assay value. Under min- 
ing, Hollinger breaks its ore bodies 
as wide as possible, and shareholders 
ean therefore expect that Hollinger 
ore will mill at a lower figure than 
the value per ton of ore reserve esti- 
mates. 

Manager Brigham has eorrobor- 
ated reports that Hollinger was de- 


their main workings but they 


at a point between the railway 
the road, near the east side of the 
town of Schumacher. 

The much talked of deep diamond 


agreement, was not the great success 
that unsubstantiated report has made 
it. 


got a couple of good ore occurrences, 
one of them high. grade, in unknown 
ground, out of it. 

“Things are going fine now at 


the four million dollar power devel 
opment. : 
The preparations for increasing to 


of them on every hand. 





Canadian ‘Natural Resources 
GOLD—SILVER—OIL—NATURAL GAS 


Negotiations for purchase or sale of properties under- 
taken. Reports secured. Will act as agent for absentees. 
20 years’ experience. 


Correspondence invited. References exchanged. 


W. Murray Alexander 


Cable Address: 


“Yarrum, Toronto” Vader 


‘ Toronto 








The hole flattened out, then — 
turned upward. However, Hollinger — 
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gold mines in the province 


The belts are roughly parall 


e 


“in le 
Temiskaming sediments consisti 
conglomerate, greywacké, and s 


Qccurring in, or near, 


‘maine, 


deposits. 
“In emphasizing the broad 
relationship between belts of 


kaming sediments and gold deposits it 
is not meant to underrate the im- 
mense influence which intrusions of 
quartz-por- 
layed in the formation 


feldspar-porphyry and 
phyry have 
of the gold 
, “Therefo 


phey say: 


eposits. 


ments.” 


Dr. H. C. Cooke, of the Geological 
Survey of Canada, by correlating rock 
formations in the province of Quebec, 
extending east from Larder Lake, 
with the Temiskaming series of Kirk- 
Lake, has shown the southern 
belt of probable gold-bearing rocks to 


land 
extend 100 miles east into Quebec. 


Criticize Absorption of 





_ Thompson-Krist Property 
Criticism has followed the failure 
the cr 
take up an offer providing for 


the payment of 100,000 shares of 
Porcupine Crown and North Crown 


Mining Company 


Mine, thence the incorporation of a 


new three million share company, of 


which one million would have been 
issued to shareholders of Thompson- 
Krist, and with the proviso that 
$100,000 in cash would be placed in 
the treasury of the new company as 
working capital with which to start 


development. 
As a result, it has been found im- 
ssible to raise approximately 


000 necessary, and the Porcupine 
Crown and Thompson-Krist proper- 
es have been acquired by the Rho- 
lesia Mines and Investment Com- 
any, part of the Anglo-Canadian 
ines, Ltd. The Thempson-Krist 
shareholders receive only 200,000 of 
Porcupine Crown, leaving them with 
ane small interest in the consolida- 
on. 





COPPER PRODUCTION OF CANADA 
(In thousands of pounds) 
1922 1923 
Pounds Value $ Pounds Value $ 
B. Col. 21,936 4,273,700 56,360 8,127,740 
Ont. 10,943 1,464,477 31,582 4,554,442 


Motal 42,879 5,788,177 87,942 12,682,182 
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“Over much of this 


be said to exist} ¥ 
tario two main 
gold belts which contain the most im- 


to each 
other and 25 to 40 miles apart. Each 
in the neighborhood of 70 miles 
, and each follows a belt ri 
o 


e northern 
belt of sediments are the Dome and 
other mines, the near-by Hollinger 
the Croesus and the gold pros- 
) — of the Lightning River area. 

e south band includes the Matache- 
wan, Kirkland Lake and Larder Lake 


to the prospector we 
lore for feldspar-por- 
hyry and quartz-porphyry intrusions 
nm or near these great belts of sedi- 


































now e 
the mining and smelting of 
and *: again’ 


technic 


ears of concentrated 
users the world over are beginning 
realize that nickel can be 


that monel metal, the natural 
of nickel and coppe: 
the International Nickel 
and other pro 
in very sma 
nickel “leavenet 
What are some of these uses? 


Many New Uses 


the information of consumers, 


trations are devoted to the use <« 
monel metal in cafeterias and ea 
houses, where surfaces are u 
to be kept clean and bright 
from rust, stain and corrosion. 


Huntington, West Virginia. ; 


tables, kitchen equipment, 


teurizers. 


ments. 
Evaporators with monel 
facture of alkali, soap, 


aceuticals, etc. 
proof and corrosion-resisting 
ties these tubes may be install 
forgotten, so little attention 
needed. 


Replacing Other Metals | 


are desired over a period of years. 


used to advantage. 
marketed are varied. 


drawn, brazed, soldered and welded. 
It is mined, smelted, refined, rolled 
and marketed solely by the Interna- 
tional Nickel Company. 

But it is not in monel metal alone 
that nickel is finding, new outlets. 
Pure nickel may now be specified with 
the assurance that the demand can 
be filled with sheets, bars, etc. Nickel 
in cast iron is being used in found- 
ries producing railroad pment 
because of its superiority over ordin- 
ary cast iron where long wear, hard- 
ness without brittleness and strength 
(particularly of thin sections) is de- 
sired. Gray iron castings are greatly 


Nickel Company were pioneers in 
the ore, 
2 n extend- 
ing and developing the market. The 
al and research departments 































nlarged, and after nearly three 
ogee effort, metal 


thousand a 
great advantage in a ways 
of which they never dreamed before; 


r made solely by 
Company, is 
a wonder metal in its non-corrosive 
rties, ‘and ‘that even 
a little 


Sthe whole lump.” 


The last issue of the “Inco” Maga- 
zine, published by the company for 
ig | siderable degree of optimism as to the 
known as the “Cafeteria Number,” 


that is, the leading articles and ier, opinions must be réspected have said 


trade has found that monel metal 
sheet meets all these requirements. 
The demand for this metal became 
so great that a special plant for its 
exclusive production was built at 


Monel metal has also proven its 
adaptability to all departments of 
hospital service, ward and operating 
laundry 
machines, milk sterilizers and pas- 
In the great collieries of 
the eastern and middle states, monel 
metal screens have replaced all others, 
due to economies effected on the basis 
of length of service, resistance to acid 
mine water and time saved in replace- 


metal 
tubes are used largely in the manu- 
pulp and 
paper, food products, plastics, phar- 
Due to their rust- 
uali- 
and 

is 


In the laundry and dyeing indus- 
tries, monel is replacing all other 
‘metals in the manufacture of ma- 
chines where long life and economy 


These are only a very few of the 
uses to which monel may be put and 
Its qualities are 
many and the forms in which it is 
2 It can be ma- 
chined, cast, forged, spun, punched, 


office building, assay office and black- 
smith shop has been erected. Eauin- 
ment for the preliminary work which 
has been planned for was. transported 
to the properties over the snow, as well 
as supplies for three or four months’ 
operation. No effort was made to be- 
gin development until the snow has dis- 
appeared, and until a geological and 
topographical survey had been well ad- 
vanced. 

“This’ survey shows several well de- 
fined faults or fractures which are simi- 
lar in surface characteristics to. those 
which have been proven to be ore-bear- 
ing on other properties in the district. 
In the opinion of the company’s man- 
ager some of these fractures are worthy 
of serious development. The attention 
of your management will be devoted for 
two or three months, at least, to the 
opening up of these veins at surface, 
with careful sampling to indicate the 
logical location for shaft sinking. 

“We feel justified in expressing a con- 


outcome of the development work now 
in progress. Several engineers whose 


that the company’s work is being done 


along entirely sound geological and 


mining lines.” 


COSTS DECREASING 
"AT ARGONAUT MINE 


Decision Recently Made to Sink 
New Central Working 
Shaft 











The Argonaut mine is located in 
the northeast portion ‘of Gauthier 
Township. about 14 miles east of 
Kirkland Lake... Development of this 
Dp rty started five years ago and 
with a small 10 mp mill, $33,000 
of gold was produced. The mill was 
‘burned in 1921, but+-was replaced in 
1923 by a modern mill of 200 tons 
capacity. The mill started operations 
on July 6, and with the excep- 
tion of a temporary close-down, due 
to erusher trouble, production has 
been steadily increasing. As some 
of the ore in the upver levels con- 
tained considerable copper, a comp!i- 
cated mill-flow sheet was tried out. 
but as the pronortion of this ore 
rapidly decreased as depth was at- 
tained, the method now adopted is 
fine grinding with straight cyanida- 
tion. Starting with 50 tons ner day. 
the amount treated has -steadily been 
increased and it is hoped to be able 
to work up to the 200 maximr~ 
early in 1924. While tuning un the 
mill an old surface dump of about 
$000 tons was run through and as 
much of this was low grade. the re- 
enlts were low. ranging from $8 to 
$11. Now, however, with ore pro- 
nerlv controlled from underground 
development faces the grade is ex- 
nected to be materially higher and 
with the increased tonrace treated 
eosts are decreasing. When milline 
started, overating costs were &9 29 
ner ton, but when the mill reaches 
eapacitv it is exnected that $5 per 
ton costs will be attained. 

The mine bas been opened to a 
derth of 500 ft. 

Since the ahove report wae nre- 
nared by A. A. Cole. T and N. 0 
engineer. for his annual report it 
has been decided to sink a new 
central shaft. 





Correct | “. 
Your Perspective | 


a ae development in the great mining industry of Canada has come almost over 
night; a development so startling that it beggars the imagination. Yet Cana- 
dians have been so near to these great happenings that they have lost their sense of 
perspective. It has been possible to travel to some of these great mining camps, 
that daily pour out a king’s ransom, in all the comfort of a modern Pullman car, and 
drive to the mines in a taxi. It is small wonder perhaps that the magnitude of the 
thing, the vision of its unmeasured possibilities, has escaped us. We are standing 
too close to the facts, perhaps, to appreciate their significance. But they are vital 
facts, vital to every individual in Canada. 

T IS to present this sober side, a side of figures and finances, of outputs and returns 
I and profits that this National Mining Number of The Financial Post was planned. 
It is aimed to give a first-hand knowledge of what seems’ certain to be one of 
Canada’s greatest material assets. It is an effort to bring these facts into their cor- 
rect perspective, to show how far-reaching a factor this mineral development is on 
the social and economic life of the community. : 
This issue is a record of achievement that is breathless in its interest; that reads, 
often, more like romance than like sober fact. But these ARE sober facts, facts that 
should be known and appreciated by every Canadian. 
This issue goes immediately to the great Mining Congress in London, England, where 
it will be read by mining men and mining investors and capitalists from all parts 
of the world. It will help to bring a better understanding of the fabulous possibili- 
ties of this great industry, and this understanding will help to turn these possibili- 
ties to actualities. 
It is vital that prospector, investor and capitalist should be abreast of the steady . 
progress of mining development, and it is for this reason that The Financial Post 
has stressed, and will continue to stress these things. 

UT there are other interests that have an equal share of attention in The 

; Financial Post. The interests of Canada’s various governments and municipalities, 
her great power resources, her pulp and paper and her farms. All these play a large 
part in the economic development of the country, and receive,-from time to time, 
especial attention, as well as the steady week by week record of progress given in 
the weekly issues of The Financial Post. ; 
And in those activities of a more strictly financial kind, stocks and bonds, investments 
and insurance as its name suggests; The Financial Post is the leading medium of 
information in its field. The news of all sound financial undertakings, the news, 
too, of all reasonable and legitimate speculations find a place in its columns, so that 
its pages stand as a complete and conscientious record of Canada’s business and 
industrial and financial life. 

N NO other medium can the business man and investor, the industrial leader, or 

the mining expert find so complete and varied a record of the constructive activi- 
ties of the country. 
As providing the sound basis for all business and investment decision, The Financial 
Post can be of great service to you. Arrange to receive this paper weekly by filling 
in, and sending to us the coupon herewith. 


The ; 
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THE FINANCIAL POST, 
143 University Ave., Toronto, Canada 






Please enter my name on your subscription list 
to receive THE FINANCIAL POST for 1 year. 
I am enclosing herewith $5.00, the regular sub- 
scription rate. 








Tee eee eee eee eee eee eee eee ee eee eee eee 





Address 


eee eee eee eee eee eee eee eee eee eee eee eee 





Bar. 


eS 


‘Sa 


vein to pay the whole purchase price | 


One shoot 300 feet long has been = 
is high | am 


me 





went “ae 


iz 


did ae 
start sinking a shaft to develop A a 





drill hole, which was going to prove > 
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forward. One sees increasing signs ~ 
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Some Cobalt Operators Found 
Upper Contact Most Productive 


Others Worked on the Lower 





Greater Portion of Production Has Come From Lower- 
Lorrain Working on the Upper, so Far. 
LE. 


By A. A. COLE, 
T. & N. O, Mining Engineer in his Annual Report. 


Mine opc:ators in the Cobalt dis- 
constantly had the ad- 
vantage of excellent geological in- 
formation supplied by the Ontario 
This dates 
very discovery of tne 
eamp, when in the autumn of 1903 
Dr. W. G. Miller drew LaRose’s at- 
tention to the native silver in the 
ore that he was staking as a nicke} 


trict have 


Depairtment of Mines, 
back to tnx 


ore, 


geology 
part in th 
ore deposits. 


paid the closest attention to 


In 
—_- is as follows: 


he oldest rocks of the area are of 
- Keewatin age, a most ancient igneous 


complex on which lie uncomformably 
the Cobalt series of sediments con- 
sisting of conglomerates, slates, 
ywackés and quartzites. Through 
the above rocks is intruded a sill of 
Nipissing diabase of Keeweenawan 
age. The silver veins are now 
general!y conceded to be genetically 
connected with this diabase. The oze 
is found both in the diabase itself 
and in the adjacent rocks, but seldom 
} at a greater distance than 250 ft. 
from either contact. An arbitrary 
division of the mines of the district 
may thus be made accodirg to 
whether the ore found is located nea 
the upper or lower contact of the 


ipiabese. Cobalt 


ines on the Unper Diahase Contrct: 
oe Colonial. Kine E4ward, Nova 
Scotia, Silver Cliff, Temiskaming. 
Mines on the Lower Diabase Contact: 
Bailey, Buffalo, Chambers-Ferland 
ity of Cobalt, Cobalt Lake, Cobalt 
iownsite, Coniagas, Crown Reserve, 
mmond, Foster, Genesee, Green 
eehan, Hargreaves, Hudson Bay. Kerr 
ke, La Rose, Lawson, McKinley- 
Darragh, Nipissing, O’Brien, Penn Can- 
adian, Provincial, Princess, Right of 
Way, Seneca Superior, Silver Queen. 
“Trethewey, University, Violet, Wald- 
man, Wyandoh, Beaver, Colonial. 


Gowganda 
Casey, Bonsall, Castle, Miller-Lake- 
O’Brien. 
S. Lorrain 
Bellellen, Frontier, Keeley, Trout 


Lake, Wettlaufer. 
“The mines on the upper diabase 
ontact also have the second chance 
of ore deposit occurring on the lower 
contact. This has been proven in 
the case of the Beaver, Bonsall an 





Officers and Directors: 
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Vice-President—W. G. Swit- 
zer, Roval Colleve of 
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Beilby, Office Manacer, 
Wm. Davies Co., Toronto. 
E. C. Fox, President, Wm. 
Davies Company, Toronto. 
D. Inglis Grant, K.C.— 
Johnston, Grant, Dods & 
Grant, Toronto. 


As the o:e became more worked 
out and silver more difficult to win, 
played a still move prominent 
the finding atid following cf 
The most successful 
operators to-day are those who a 
e 

‘ogical features of their prob:ems. 
een brief outline the geology of the 
Cobalt area as most generally ac- 





Colonial, which appear in both lists. 


Most of the Beaver production 
came from the upper contact, but 
a shaft was sunk through the dia- 
base sill and a small quantity of ore 
fourd on the lower contact. This 
lower contact is being further pros- 
pected at the present. time. 

The Bonsall property of the 
Miller-Lake-O’Brien has produced 
s‘lver, both on the upper and lower 
contacts. The quantity on the lowe: 
contact was comparatively small, but 
showed nevertheless that silver does 
occur there in the Gowganda camp. 


Makes Regular Shipments 


The Colonial found some milling 
ore on the upper contact, but never 
enough to warrant the continuance 
of operations. Recently ore has been 
found on the lower contact and now 
the property is making regular ship- 
ments of good milling ore. 

In Class II the diabase has in 
many cases been eroded entirely or 
in great part, thus leaving the under- 
lying formations exposed ready for 
surface prospecting. 

Although rich ore-bearing veins are 
found in the diabase itself as well as 
in the Cobalt sediments, and Kee- 
watin rocks, nevertheless, the differ- 
ent rocks seem to have a decided 
bearing on the oe deposition. 
Whether this is dependent on the 
permeability of the rock or on its 
chemica! composition, or on the frac- 
tuting the fact remains that over 
80 per cent. of the s‘lver produced 
has come f om Cobalt conglomerates 
or slates. Many rich deposits have 
been found in Keewatin rocks, but 
when any conglomerate is present it 
draws away and retains the _ rich 
silve> so'utions by some selective 
action, leaving the adjoining Kee- 
wat'n greenstones comparatively 
barren. 

It is rather remarkable that most 
of the mines of Cobalt proper belong 
to Clacs II while all the mines of the 
out y'ng districts, with a single ex- 
ception, belong to Class I. At Co- 
ba't the si!] trapped some of the sedi- 
ments below it, while in the other 
districts where ore is being pro- 
duced it broke through the Keewatin 
formation at a lower hovizon. The 
difference will likely become less 
marked as developments become more 
extended. 


INCREASE PAPER PLANT 
FORT WILLIAM.—Work will shortly 
be commenced on the plant of the 
Thunder Bay Paper Company at Cur- 
rent River in order to increase its ca- 
pacity from 65 tons to 120 tons a day 
of ground woodpuip. = 
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Mining Output of 


Canada During 1923 





REE Sr els oe 5s aes .. $79,916,933 
British Columbia ... . 44,143,390 
PROTON «ini kts Se $1,646,816 
Nova Scotia $0,534,176 | 
Quebec .,... 19,827,495 
MUON Sas bie 45k ee 2,641,745 
New Brunswick .... 2,205,846 
Manitoba ... ; 1,753,908 
Saskatchewan 1,349,620 
seta... . ..$214,019,982 





SILVER OUTPUT OF DOMINION BY 








SILVER PRICES AT 


NEW HIGH 
China is Reported as 


POINT 
About to 


Enter the Market 


Again 


Heavy Continental buying and in-| Produced a small amount of milling 


dications of China coming into the 
market on a big scale shortly sent 
silver prices to a new high mark for 
a year, selling up to 66% at New 


York, 


Cables from London state 
| China was re-entering the foreign 


market after a long period of inac- 


This and the decline in‘ sil- 


PROVINCES tivity. 1 
Province 1922 ver offerings caused the advance. 
Quantity ozs. Value New York reports April silver re- 
Ontario .. ... 10,811,903 $ 7,300,305 | ceipts at a new low mark, $4,000,000 
Man. and N, S. 106 72; or two less than March and half 
British Columbia 7,150,937 4,828,884/ February. Mexico is using a great 
Yukon .. .. .. .. 663,493 447,997 | deal of her silver for currency pur- 
Has an—ese | NOSES Of late. 
Total .. . 18,626,439 $12,576,758 | ade ciedntatiibleatntinaineieisenidl 
Province | Major Edward P. Johnston, of the 
Quantity ozs. Value | firm of G. A. Stimson & Co., invest- 
Quebec .. ead 29,563 19,178 | ment bankers, Toronto, sailed for 
Ontario .. ..- 10,285,247 6,672,343/| England, May 17. Major Johnston is 
Man. and N. §. 19 12| vce-president in charge of American 
British Columbia 5,964,095  3,869.087| and English business. He’ will spend 
BORO cis ow ee DG 957,383 | two months in London and will be a 
—————_ --—-——- | guest at “Norfolk House,” St. James 
Total .. . 17,754,706 $11,518,008 Square 





Surface Plant of the Keeley Mine, Scuth Lorra 
Farmer abandoned 


"s Bank, It was for a time 


a5 





View of Harvey Kirkland Property. 


Early Showings give Unusually Rich Promise 


Harvey Kirkland is a centrally located property in the Kirkland Lake district. An extensive development 
program has been carried on for the past year and a half, and has given every promise of success. 


The four claims of the company, in the Kirkland Lake district, approximating 160 acres in Lebel town- 
ship, are located in the very centre of a section that is bounded by other mines that are actual and profitable 


producers. 


The property is one and one-quarter miles from the Lake Shore mine and three-quarters of a 


mile from the Wright-Hargreaves mine, and lies directly east of ‘the Montreal Ontario mine. The com- 
pany also owns some very promising claims representing eighty acres in the West Shining Tree mining camp 
adjoining the West Tree and White Rock properties, though the development, at the present time, is being 


pushed on the Kirkland Lake properties. 


The company has constructed a good road from its own property one and a half miles to Kirklahd Lake, 
where it meets the road to Swastika on the T. and N. O. four and a half miles away. The branch line 
from Swastika to Larder Lake at present under construction will pass within a mile of the Harvey Kirk- 
land claims, and this part of the extension is virtually completed. The company has its own power plant 


with a power line about a mile in length connecting with the Northern Ontario Light and Power 
The plant includes a 650-foot electrica'ly driven Ingersoll-Rand compressor, hoist and all 
There are substantial buildings at present in existence, and there is on the 


pany’s line. 
necessary mining equipment. 





View of vein No. 4, The Harvey Kirkland. 


Com- 


property a plentiful sup- 
ply of timber to meet the 
ordinary needs of the 
mine for some years to 
come. 


places along the fractured zones. 








“| Harvey Kirkland Mines Ltd. 


Extensive Development Under Way Indicates Rich Ore 


The geology of the property follows that of the rich producing mines of the section, being composed of 
conglomerate, greywacke and porphyry. Several porphyry 
pany’s property, The largest 1 


y_of porphyry lies in the centre of the property striking east and west, 
and having a width of 200 feet. The porphyry is well fractured and a series of .veins occur at various 
These are all well mineralized. The vein which occurs. in the. main... 
zone has a known length of over 2,000 feet and is consistent as to strength of veins, continuity and surface 
values. The property was taken over by the Harvey Kirkland Company in the spring of 1920. Since that time 


Tiss 


development has consisted of openin 
up another level at 80 feet and an ‘in- 
clined winze sunk 335 feet, following 
the dip of the contact from the 930. 
foot level, giving a vertical depth of 
105 feet or 1.035 feet below the shaft 
collar. At this depth a vein from 
2 inches to 4 inches was. cut. 


Watching the Menago 
Work With Interest 


Menago Mining Company, owned 
by the Continental Mines, holds leases | 
on the Colonial and Silver Cliff Mines, 
68 acres and 34 acres. Colonial Mine 





WANT COAL ROYALTY CUT 
ore for a few years from the 
vicinity of the upper contact of the 
diabase, but the amount of silver 
(500 000 ounces). found did not war- 
rant the continuation of operations 
and the; mine was closed down. In 
July, 1922, the property was acquired 
by the Menago and sinking to the 
lower contact commertced. The shaft 
was sunk through diabase till the 
lower contact with Keewatin green- 
stone was reached at a depth of 
970 feet. Then a station was cut 
and lateral development work com- 
menced at a depth of 930 feet. The 
first ore was encountered 100 feet 
from the shaft and the second at 
250 feet. Production of high g-a:e 
began the beginning of November and 
bv the end of the year one shipment 
of 11 tons had been made and another 
was accumulating. In addition a 
daily shinment of from 50 to 60 
tons of mill rock is being sent to the 





Small coal operators in Nova Scotia 


cut the royalty in two for all coal seams: 
less than three feet thick. They claim 
that thin seams are st a great dis-~- 
edvantage owing to the high cost of pro- 
ducticn, that they have not the same: 
eommercial value at any tinte as their 
thicker seams, and that when amy de- 
pression comes in the coal trede. they 
are forced to close down. 





SALT MINE TO INCREASE 


The Malagash, Nova Scotia salt mine, 
is reported to be in a position to: in- 
cresse its output this year. The new 
mill built to replace the one burnt 


by which a larger output can be more 
ezsily handled. 








Cobalt Reduction Company. Further | oughly tested. 








property that featured ‘in the fall of the = <*> 
. MelIntosh Bell. : & 3 
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er 
ss igo vies, dod 
The Harvey Kirkland Mines “— 
Limited has been largely 
financed up to the present 
by a group of Toronto busi- — 
ness men. 
Any fu ‘information 
will be furnished on ree ¢ 
quest at the Company’s 
office, 59 Yonge Street, 
Toronto. 


ey 


intrusions occur at various parts of the com- 


a modern plant has been erected and a preliminary survey made of the property on a fairly extensive scale. , 


Something over 10,000 feet of trenching has been done and the work has uncovered 
separated from each other for a distance of from 25 to 100 feet. All have been carefully sampled and 
assayed as to surface gold content and the results have been highly satisfactory, ranging in values up to 
past few months a rapid development program has been carried out. The shaft 
has been sunk to the 400-foot level and a station has been cut here and cross-cutting is now wrnder Way. ~ 
It is expected that this work will cut veins No. 3, 4, 5 and 6. The outcroppings of these veins at the 
No. 4 vein is exposed for over half a mile, and assay results both. on 
the surface and at the 200-foot level were very satisfactory. It is the intention to diamond drill from the 


$71.00 a ton. 


surface are exceptionally 


400-foot level to thor- 
oughly explore the por- 
phyry at this depth, and 
to intercept veins at great- 
er depth. The shaft will 
also be sunk to 600 feet 
immediately. 





View of vein No. 5 showing big width. 
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SURFACE PLAN 
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several parallel veins 
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are asking the provincial government to ° 


down Inst year has some’ improvements . 


The mine is well ‘de-.. 
veloped and the extent of the deposit’. 
‘s hetter known, having now been thor- { 
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Opportunities 
For Successful 
Investment 


S A NEWS distributing medium our 

Market Despatch, issued weekly, is 

recognized as the most. authorita- 
tive on what is transpiring at the various 
gold and silver mines of Northern On- 
tario. This publication contains news re-. . 
ceived by our representative permanently © 
established in the different mining camps- ’ 
—Porcupine, Cobalt, Kirkland Lake, 
South Lorrain, and Sudbury. To those 
desirous of being kept accurately posted 
up-to-the-minute, we will gladly send The 
Market Despatch 


FREE OF CHARGE. 


Our direct private wire system, which 
is among the most extensive on the North. 
American Continent, extends into the 
heart of various mining camps and con- 
stantly in touch with each of our offices. 
No mine development news of importance 
escapes us and legions of our clients at- 
test to the value of our news service as a 
guide to the making of successful invest-. 
ments. This service is free to you: for the 
asking. 


Present opportunities in the minting 
issues for the making of substantial prof- 
its, at prevailing low prices, cannot be 
equalled i in any other security market, our 
opinion being based upon the following 
six facts: 


Official statements show gold and 
silver mines to be in the best con- 
dition in history. 


we Siw 


Coribiins earnings and incidentally, 
net profits steadily rising to new 
high records. “ 


Mine ore reserves never greater and* 
piling up with remarkable regularity. 


- Dividend -returns range from-$~per, 
cent, to 14 per cent. per annum and 
increased rates expected shortly. _ 


’ 


New. mines rapidly nearing regular 
producing stage of which no. dis; 
counting has yet been recorded, 


Not in years has actual . intrin 
mine value so far topped market 
quotations as at present. 


Gold and silver mining in N optics a 
tario is upon a solid foundation and lead- 
ing government officials declare this ‘in- 
dustry will yet become the most profit- 
able as a national asset to the: Dominion 
of Canada. 


Write for spb 
THE MARKET DESPATCH 





Arthur E. Moysey & Co, 


Founded 1904 


Moysey Building, 242 saci 
Toronto, Canada 


Direct wire veminettons between all our 
offices as follows: 


COBALT KIRKLAND LAKE 
NORTH BAY PORCUPINE 
SUDBURY ROCHESTER 
WINDSOR SYRACUSE 
NEW YORK ° 


BUFFALO 
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|Canadel Gold Limited 


——__ (No Personal Liability) Head Office: Timmins, Ontario 
Notes on Canadel Gold Limited | 


(ANADEL GOLD, LIMITED:—Capital 100,000 shares of $1.00 par each, all of which are owned by 

Canadian Gold Mines Corporation. The Company owns 59 mining claims, divided into 24 groups, 
aggregating about 2,350 acres, located mainly in Tisdale Township, with three groups in Whitney Town- 
ship, and four in Deloro Township. Several of these groups are-of special promise, because they join, 

or lie in the strike of ore bodies developed in the principal producing mines of the Porcupine District. 
Considerable geological information has been obtained. about a number of the groups, and geological 
conditions on some of them are considered most favorable. 

; Operations up to the present have consisted almost entirely of developing the Rochester group, but. 
development work on certain other groups will be taken up this summer. 

The Rochester property consists of six mining claims, adjoining the Hollinger on the north and west, 
and the McIntyre on the west. Certain of the ore bodies from the Hollinger run into the Rochester; 
notably Hollinger Vein No. 7. Other Hollinger veins strike for the Rochester, but development 
work has not proceeded far enough to disclose them. 

‘A shaft has been sunk on the Rochester 950 feet deep, and five levels established. Considerable 
work has been done on the 100 ft. level and the 925 ft. level. Work is at present in progress on the 
300 ft. level, 500 ft. level, and 925 ft. level. | 

Two large ore bodies, which apparently correspond to Veins No. 7 and an adjoining vein of the Hol- 
linger, have been cut at the 100 ft. level, where they contain in places, spectacular gold showings, and 
average in width and grade well up to the general run of —_ P 
the Hollinger ore. 


Underground work has for its object the prospecting of a 
wide body of schist, cut by porphyry dikes, and the develop- 
ment at depth of the ore bodies already found at the 100 ft. 
level. Other veins, not known to exist on the Hollinger, have 
been found in the crosscuts on the 100 ft. level and the 925 ft. 
level. These veins are large and well mineralized, and are . 
being developed by drifting. 


Two or three diamond drills are continually employed. 


The Canadel Gold, Limited, was the first Company in 
Porcupine to install oil-burning engines, and they have been 
found to be more economical than power generated by wood 
or coal. The power plant is equipped with two 45 H.P. oil- . 
burning engines, generating compressed air; and two boilers, 
totalling 210 H.P., used for hoisting and pumping. ee 


Necessary buildings have been erected, consisting of 
Power House, Dry, Store House, Assay Office, Blacksmith 
Shop, Machiné Shop, and a small office. 








Surface view looking south-east, Hollinger Mine and Mill 
in background. 





Vein No. 3, 100-foot Level. 925-foot Level, No. 5 Vein. 
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MANY IMPORTANT 
PROPERTIES ACTIVE 


IN LORRAIN CAMP 





More: Than Dozen Different 
Companies Are Working 
Properties There 





sussions on South Lorrain 
properties are generally 


In di 


Ibut three 

mentioned, Keeley, Mining Corpor- 
ration and its subsidiary, Trout Lake 
Lorrain. This because. of the fact 
that they are producers and are 
turning out sensationai high-grade 
silver. However, in the development 


stage there are many properties that 
merit attention. Most of these are 
located east and south of the present 
producers, although considerable at- 
tention is now being aroused.in the 
west and north and a number of oper- 
ations are starting or getting ready 
to start prospecting for ore. 

Canad.an Lorrain, Lorrain Consoli- 
dated, Wettlaufer, Lakeside Lorrain, 
Keora, Clifton, Nipissing are all on 
tthe east and south of the present- 
known producers. All these proper- 
ties will be active during the coming 
summer. Newfoundland Syndicate, 
(Corolain and a number of others wili 
Ibe active to the west. Many are 
watching Trout Lake proper which 
‘is under option and on which prospec- 
tive deals have been reported from 
tiffie to time. Geologically, this lake 
is said to present an interesting 
situation. 


CONS. WEST DOME 





' FULLY FINANCED 
No New Funds Necessary io 


Put Mill in Operation 
Say Directors 


Consolidated West Dome 
shareholders are being officially 
notified that the directors recently 
considered the question of milling. In 





view of the favorable results ob- 


tained to date and the decision was 
reached to place the present plant in 

ration as quickly as possible and 
dhfer any larger milling plans until 
mine development was fuither ad- 
vanced, when a more satisfactory 
estimate could be made regarding the 
actual size of the mill required. Car. 
Prank is now engaged in making the 
ssary repairs and changes, anc 
that it will be ranning at 



















financial airangements will 
essary to complete this program. 
hich times the return from 
should vide sufficient 
nds to carry all costs of mine ex- 
ration and development. The ore 
bw exposed on No. 3 vein alone, 
ragi 10 per ton, is sufficient to 
mill for more than one 
reserves will be rapidly 
during the next few months 
development proceeds on the 900 
d 1,050-foot levels. 
main ore shoot on No. 3 vein 
p the 750-foot level has been de- 


bot where exposed by the cross- 
m at the 900-foot level averages 
yw) per ton over 64 inches. 

he station at the i 050-foot level 
been completed and crosscuts ar: 
miw being run north and south to- 
ards veins No. 3 and No. 1 respec- 
Hvely. An ore-pocket and sum 

1 be cut at this level, after whic 

egular station will be established 


Lake 


; : ity some time during July. = 







Heavy Exploration Plan 
of Huronian Belt Co. 


_F. H. Hamilton, chairman of Huro- 
nian Belt Co., London, which is oper- 
ating Keely and Vipond Mines, and is 
carrying on a great deal of explora- 
tory wo:ik. says the cash resources of 
the company are £250,000 in cash and 
liquid securit'es, and that the ex- 
ploratory work projected for the 
coming summer would require an ex- 
penditure of $125,000, or £26,000. 








REPORT OF TOUGH- . 


OAKES-BURNSIDE 
QUITE FAVORABLE 


Drilling Indicates Ore Possi- 
bilities in Unproved Ter- 
ritory Says Manager 


The profit and loss account as 
shown at March 31, 1924, in the an- 
nual report of Tough-Oakes Burn- 
side Gold Mines, Limited, shows a 
balance carried forward amounting 
to $1,098,076. 

The company’s balance sheet shows 
current assets amounting to $109,- 
757, of which $106,466 is in cash. Cur- 
rent development at cost is given 
a valuation of $128,517. The main 
shafts at cost are valued at $23,857, 
and re one properties at cost at 


Results of development work are 
described as highly encouraging. On 
March 31 the main shaft had been 
sunk to a vertical depth of 930 feet. 
Operations have been pushed ahead 
since September last on four levels; 
and veins have opened up east 
of the diabase fault in territory not 
previously explored. From the results 
obtained from recent developments 
the report says that the future of 
the property is viewed with every 
confidence, and it is the intention to 
resume milling operations as soon as 
it is apparent that production can be 
continued, and the property de- 
veloped in accordance with the best 
mining practice. The company’s 
authorized capital was increased dur- 
ing the nast year to $5.000.000, made 
up of shares of $1 per value, and the 
amount of issued capital is 4,555,000 
shares of $1 each. 

Operation Report 

A detailed report of operations at 
the mines for the fiscal year ended 
December 31 last and also for the 
first four months of the present year 
is submitted by the a a Mr. B. 
W. W. McDougall. @ manager’s 
report calls attention to the several 
distinctly new veins and lodes that 
have been opened up in the territory 
which lies east of the diabase fault. 
He says further that the diamond drill 
has suggested .ore .possibilities in 
hitherto unproved territory in which 
ological conditions to by 
inctly favorable for ore. gives 
his opinion accordingly that the out- 
look for the future of the property 
- only be considered as most favor- 
able. ; 
Development work in the eight 
months from September, 1923, to 
April, 1924, inclusive, is summarized 
as follows: Drifts and cross-cuts, 4,- 
246 feet, raises 206 feet, winzes 37 
feet, shafts 228 feet diamond drilling 
3,422 feet, shaft stations at the 900 
and 1,025 foot levels, 

ures Out 

Mr. McDougall’s description of sa- 
lient development features for the 
first four months of 1924 include a 
reference to cross-cutting on the 800- 
foot level to cnt No. 11 vein west of 
the diabase dyke. This vein has not 
been opened up below the 400-foot 
level, but diamond drilling has proved 


Dividends of B.C.’s Mines 
Over Forty-Four Millions; 


Premier Leading at Present 


Consolidated Smelter is Rapidly Nearing Position Where 
Regular Disbursements Will be Possible—The Figures 


for Years. 


VICTORIA. — Dividends in ‘the | 283,112. 
British Columbia mining industry for 
the first quarter of 1924 are regarded | 


The main factor in the | stallation b 

equation is lead and silver price.' Kootenay 
ere is said to be little danger of 

generally as satisfactory, several of | silver slipping back to any extent, | 


discount some increased cost of pro- | One Schumacher Vein: 


duction, possibly in the shape of 
higher wages to mine and mill crews. 

Consolidated Mining & Smelting 
Company, after, distributing. $628,907 
in the last quarter of 1923, the_first 
since 1920, appears. to be shaping up 
for a regular dividend performance, 
notwithstanding the fact that divi- 
dends have been passed for the first 
quarter. Practica] completion of its 
piogramme at Kimberley, and near- 
completion of increased power in- 
its subsidiary, the West 
ight & Power Company. 
indicate this. The Consolidated must 
be looked to as the main factor if 


the la:ger corporations showing pos- | and everyt —— to lead prices any large increase in the province’s 


sibilities of unusually good earnings. | maintaining a 


per cent. 


higher | showing is to be realized, although 


The dividends of the first quarter | average in 1924 than in 1923. Against | Silversmith seems prepared for a good 


bring the disbursements up to 


To and Including 
Company. 1915 1916 1917 1918 
Belmont-Surf ‘Inlet 
Canada Copper ... $ 
Consolidated M. & S. 
*Florence Silver .... 
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the gold producing camps in Canada. 


It is now generally recognized that the mineral 
belt lying north of The Pas will become a very 
important gold producing belt, and already a num- 
ber of large gold mining companies of Canada 

on operations there. ~ 


‘HE Murray properties, owned by the Murray 
Consolidated Gold Mines, Limited, are situate 
on Elbow Lake, about forty-five miles north of 
Stop 55 on the Hudson Bay Railway. They have 
been very favorably reported upon by such eminent 
engineers as Samuel W. Cohen, Dominion Express 
Building, Montreal; Dr. R. C. Wallace, President 
of the Canadian Mining Institute, and Julius M. 
Cohen, Dominion Express Building, Montreal. 


“' ‘The original discovery on this property was 
‘ made by the Murray Brothers in the early summer 
‘of 1921, who, at the water’s edge, uncovered a 


——- 


‘THE properties of Murray Consolidated Gold 
Mines, Limited, consist of fourteen claims, 
approximately seven hundred (700) acres, lying 
in the mineral belt north of The Pas, Northern 
Manitoba, about midway between the Flin Flon 
and Mandy Mines, !ving to the west, and the Bingo 
Gold Mine, lying to the east. The properties of 
the Company include the famous Murray property 
on which was made one of the most spectacular 
discoveries of gold that has been made in any of 


$44- | these favorable conditions one should | season and is swinging into a gait 


Pays for Property 


“We have enough in sight in one 
vein to pay the whole purchase price 
of the property,” says Manager A. H. 
Brigham of Hollinger in regard to 
the 166 acres of Schumacher which 
the Hollinger purchased. This is a 
vein just to the south of the Mc- 
Intyre line. One shoot 300 feet long 
has been already developed, the ore 
is high grade, averaging $65 to the 
ton. Hollinger cut into it from their 
800 level. — 





which will add very materially to 
British Columbia’s contribution. 

British Columbia mine divide 
for the first quarter follow: 


Quarter Quarter 
1920 1921 1922 1923 1923 1924 Grand Total 
$ 260,000 $ 250,000 $ 62,500 $ 62,500 $ 62,500 ....... $ 62,500 3 —— 
ebay oS tidpet beeen COR OOT 265s die Eee 7,465,784 
mtv acess Sh cae cukh. - dbs Capek. veils Wegener Seca eee 34,746 
Geese: . SMepes. Seece ten oe Mk becedea eS een eete a wee as 10,761,476 
vECRbea0 6. We vo'eed «debe adhe A) teed awe ee en ameine demae 2,496, 
SUG SEe  assvanc Feed pesca 597,624 $199,208 199,208 1,689,694 
SO,0O8 oc dine ecewnpensstuouesbebss sasliee Tae 1,577,518 
eapeeeées - Vedeate. Cednshoee - cbeeaens at toe eect? ieee 137,600 
tweets 400,000 2,240,000 1,738,000 510.000 400,000 5,288,000 
cabaias eG. Gs wlake? teeta 150,00 25,000 75,000 810 000 
25,000 ROD OER ns c'bueidccs” Sxccabe:+* vet teas 125,000 
Seenrevbe. repesie avebydee en wnaseia eoeeiel Dee 2,700,000 i 
osevesbae, de pases, \) cp ebindedule dhe nevenae > tat sae eee 64, 
gSeoeb est shaduce “eRachdeee: -bwes wechwal as kene wee 9,831,000 
$2,862,817 $1,491,854 $462,500 $2,402,500 $3,159,031 $734,208 $674,208 $44,283,112 ¢ 





Murray Consolidated Gold Mines, Ltd. © 


Authorized Capital $2,000,000. divided into 2,000,000 
Ccmmon Shares of the par value of $1.00 ‘each. ee 


1,499,995 shares transferred to Trustees for Treasury purposes of the Company. 





the property into regular squares by trenching was 


had for its purpose the opening up of the ore show- 
ings already existing. The shaft was accordingly  - 
sunk to about fifty feet, proving the presence of 


ore.to that depth. 


attempted. The last work done on the property | 


“The following very remarkable assay results 


were.reported by Mr. Samuel W. Cohen: 


Trench B—Width of sampling 
12 ft., average value $101.90 


“ C—Width of sampling 


“. DW 
Sita 


45 ft., average value 62.33 
“  C—Re-sampled 21% ft. Theos pred 
sections, aver. value 183.95 ~°~ 
idth.of.sampling. ion 
60 ft., average value 30.64 | 
“ Z—Width only 2 feet, ~*~ “Q iil 
quartz and porphyry, | 
average value .........._ 160.80 


, “—O THER samples taken from various pits on 


the property, especially of quartz veins — 
varying in width from 5 inches to 10 inches, and = || 


gold, gave values ranging from a minimum of 


$40.72 to $984.00.” 


The development work already carried on has 
proved up a large quantity of high-grade ore, and 
the management of the company now propose to 


o> wy 





its persistence to the 800-foot level. 
Three new veins or lodes have thus 
far been encountered and opened uv 
at the 800-foot level. Diamond drill- 
‘ng has disclosed still other veins and 
development now under way is being 
directed toward his objective. A 
raise has been commenced on No, 11 
vein on the western side of the dia- 
base dyke at the 400-foot level. This 
raise had been advanced 43 feet to 
excellent ore by Apvil'30. The south- 
westerly drift of No. 11 vein at 400 
feet came into commercial ore about 
50 feet east of the d'abase. It proved 
to be cont'nuous west of the dvke 
for more than 190 feet. The tota’ 
‘ength of this ore shoot is a little 
more than 235 feet, of which 45 feet 
is east of the dyke. 


LFAD OUTPUT OF CANADA 
(In thovsends of pounds) 














Companies are 
f Backed in England 

Interest in the Boston Creek dis- 

ict was revived last February when 

e Barry-Hollinger Gold Mines, 

ted, opened up its proeerty for- 
merly known as the Patricia. The 
little mill and other buildings that 
had been erected by the former com- 
y had all been wiped out by fire 
s@, that new buildings had to be 
throughout, 

‘The property consists of approxi- 
mately 400 acres, lying a few miles 
south of Kirkland Lake, one mile 

t from Boston Creek railway sta- 

. By the end of the year the 

ary buildings had been erected 

aihew 2-compartment shaft had been 

k 350 feet, with levels started at 

000 feet and 350 feet. During the 

t-sinking commercial ore was 

entountered in a vein approximately 
14 feet wide. 

‘When the veins have been cross- 
cut at the 350-foot level it is planned 
to sink the shaft to 500 feet. 


Painkiller Lake District 


1922 1923 
Pounds Value $ Pounds Valine & 
. Feo R7 224 
nt. 2RON, 180.918 4.558 897.984 
8. C. 87.093 5.429965 99.473 7.141 185 
Yukon 3.328 207,221 6,178 443.556 


Total 93,307 5.817.702 110,730 7,949,359 
CANADA’S GOLY PRODUCTION BY 
PROVINCES 


most spectacular showing consisting of an almost 
solid sheet of gold 9 inches by 3 inches wide. 
Clearing the rock to an extent of about 400 square 
feet and blasting off the capping overlaying the 
quartz exposed more of this spectacular ore, and » 
trenching in the heavy overburden for a width of 
forty feet from the water’s edge showed similar 
conditions throughout the whole trench. Another 
trench roughly parallel to the first, on a small hil- 
lock forty feet high and about four hundred feet 
distant showed more of the same character of ore, 
and further high grade showings were uncovered 


in other places. 


“The property is located on a contact zone be- 
tween a horne-blende granite and a greenstone, 
the granite being exposed as a batholith six miles 
in diameter to the eastward. This contact zone is 
a result of the alteration of the granite and has 
formed a fine-grained, highly-silicified rock well 
mineralized with pyrite, and which closely ap- 
proaches a quartzite, but which varies in charac- 

ter from what might be called a fine-grained | 
porphyry to a coarse quartz porphyry. There are~ 
also present in this zone masses of the original 
greenstone, as well as schisted bands. 


66) ARLY work on this property consisted. of 
more or less haphazard exposures of the . 
rock where showings of high-grade ore has been 
found, followed by trenching to determine the 
width of the showings. Later an attempt to cut 


install a small mining plant and mill sufficient to ‘ff 
treat 25 tons per day, and carry on the develop- |. 
ment work recommended by the various engineers, 


“While this is not an advisable plan as a gen- 
eral principle, the ore showings on the Murray 
property are so rich that a great deal of valuable 
ore might be lost unless taken care of by a mill, 
and the engineers reporting on the property have 
advised that a mill erected at an early stage, with 
due regard to future development, will justify 
itself on a property with the unusually high-grade | 
showings which occur on the Murray. | 


The company having such a large area, only a - 
small part has as yet been prospected, but the 
management are of the opinion, from the. show- 
ings exposed over an area of a mile long, that the 
ore body itself extends across the property for — 
over five thousand feet. The easterly extension 
of the vein is fifty feet wide, and the westerly 
extension twenty feet wide. There is every prob- 
ability that the property may develop into one of 
the most important mines in Canada. 


. Developments to date have been made with 
monies raised from the Canadian shareholders, 
which money has gone into these developments, 
Further developments, so highly justified by the 
showings on the property, will be made from 
further capital which it is hoped to raise in Eng- 
land, as.well as in Canada. | 


| 
; 
in every case avoiding large splashes of visible li 
| 
| 
| 





Information in regard to the property can be obtained through the offices. of 
the Company, Room 8, Bank of Toronto Building, Toronto, Canada, and in- 
formation in regard to the district generally can be obtained from the Man- 





, Two companies have been develop-| Province / a be 
oe ee oe Ontario .. .. .. .. 1,009 240 $20.878.2R9 
eee itebieee ee Rritish Columbia 207370 4,286 718 
the town of Matheson. They are the Ynkon 54.456 1.125.705 
Blue Qua tz Gold Mines, Limited. Manitoba i ee Be 156 r 3.995 
and the Hattie. The Blue Quartz has | Nova Scotia .. 1,042 21.540 
instalie’’ an oil-burning Polar Diese! sisateammeatiinls Chipsaniideaiabinats 
engine of 150 horsepower capacity| Canada ..i... ... 1,263,364 $26 116,050 
to supriy the necessary power for de- Province . 1 
velopm nt. A shaft has been sunk to Fine ozs. Valne 
200 fect and winze to 500 feet and] Ontario .. .. .. .. 971,337 $20.079.817 
levels are being rapidly opened up*| British Columbia 191.180 3,952,041 
2000 fect of underground develop-| Vukon .. .. .. .. 60,024 1,240,806 
seen hes been done, the shaft will wae A oo oe oe - a 
@ carrie? to 1000 ft. Several veins | “anitoba -. .. .. 
have h-cr found containing some rich Nova Scotia .. .. 396 8,186 
ore shout Small shipments sent skis baiiiamian sia 
out fo- test purposes have proved Canada .. .. .. .. 1,223,601 $25,294,076 
very nich grade. The erection of a 
mil] x": he considered during 1924. APEM, COLD TRONUCTION 
ie : TIMMINS.—Gold production from the 
It has heey recently decided to do con-| _. : Satart r 
sider), é-illing on the Clifford mines of Nort ern’ Ontario amounte 
ais: aR S h h to anproximately $2,100,000 during the 
SS aaa g-eat sheer zone Has | month of Avril. Nine mines contributed 
fn expored, This concern a'on€|to the output, and in each case the 


with the Rive Quartz and Barry Hol- 
linger j= financed in Eng'and. Chas. 
Mentze! is the consulting engineer. 


duction. 


tendency is toward an increased ton- 
nace and, consequently, heavier pro- 


itoba Government, Winnipeg, Manitoba, or the Agent General of the Prov- 


ince of Manitoba, London, England. 















A New Development 


The policy of the Syndicate is to 
acquire gold and silver properties in 
the producing areas of Northern On- 
tario and Quebec to select from these properties the most promising 
and to bring same to the production stage. To carry out this policy 
the: Syndicate owns and controls thirteen groups of mining proper- 
ties in the great Northern gold and silver belts representing some 
4,500 acres more or less. 


Policy 





The Syndicate therefore does not tie itself down to one or two proper- 
ties as in the case of most undertakings of this kind, so that any 
acreage found unproductive will be dropped when our engineers so 
recommend. 


‘ f : 
Location and Extent o The Syndicate owns outright subject 


to the completion of the patents as re- 
3 quired by the mining laws of Ontario 
and Quebec, some very promising prospects: 


Properties 





480 acres in Garrison Township, Lightning River area, Larder 
Lake Mining Division. (Gold). 
720 acres in Bernhardt Township, Kirkland Lake Mining area. 
(Gold)« 
80 acres in the Township of Wilkie, Painkiller Lake area. 
(Gold). 


320 acres in the Township of Cassells (Silver), Nipissing area. 
2,200 acres in Desserat Township, Province of Quebec. (Gold). 


The Syndicate also holds under option the following claims: 


200 acres more or less in Garrison Township, Lightning River 
area, Larder Lake Mining Division. (Gold). 


220 acres in the Township of Ogden, Porcupine area. (Gold). 
80 acres in the. Township of Ossian, Larder Lake Mining 
Division. (Gold). 


165 acres in the Township of Deloro, Porcupine Area. (Gold). 
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Early Indications Give | 
A modern camp has been erected on 


Garrison property and an extensive 
survey of the property has been made 
in three trenches and a number of pits. The average return for 
assays on these various trenches show as high as $16.00 of gold per 
ton. 


Splendid Promise 


On the Bernhardt Township Kirkland Lake properties, assays have 
run from 9.84 to 24.60 per ton in gold. 


Other properties are being developed to ascertain their value and 


a vigorous prospecting campaign is now under way. 


Better Selling Methods 


The investor in the Canada Gold 
Syndicate, Limited, shares has other 
advantages as compared with the gen- 


eral policy of mining companies: 


Benefit Investor 


1st.—There is no large burden of stock distributed to the original © 


vendors which becomes the first charge on all profits. 


2nd.—There is no fluctuation in the interests owned by the investor 


(see chart given below). 


After the acquisition of the:properties enumerated, there remains in © 


the treasury 85% of the entire capital stock. 


Law of Average Should 


Assis Profits There is in this policy a decided ad- 


erty, as unprofitable properties will not be developed and the in- 
vestors’ money will be usefully employed not only in the develop- 
ment of a successful property, but in the acquisition of interests in 
other profitable mining: companies. | 


The Syndicate is also equipped to prospect and! handle properties 
for other companies. 


i 

| 

' 

. 
ey 

} 

’ 

' 
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Particulars Regarding 
| Company 


Limited is incorporated un- 
der the laws of the Province 
of Ontario with offices at 
36 King St. East, Toronto. — 


Capitalization 
1,000,000 shares, Par Value 
$10.00 divided as follows: 
100,000 Founders’ Shares, 
900,000 Syndicate Shares. 


vantage to the investor in that, he is: 
not investing in one particular prop- 


The Canada Gold Syndicate , 
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T. &N. 0. EXTENSION 
WILL OPEN A VAST 
PROSPECTING AREA 

Make Available Portions of 


-Pre-Cambrian Section 
~ From Tide-water 


USE JAMES BAY 


eamers Will be Able to Land 
ap arties for Five Months 
Work 





Ontario’s expansion, on account of 
its geographical position, must of 
necessity be northward. Perhaps the 
greatest single factor in the opening 

of Northern Ontario has been the 
Té N. O. Railway (Ontario’s gov- 
ernment railway), extending north- 
ward 253 miles from North Bay to 
Cochrane. The remarkable richness 
of the country opened up has over and 
over again justified its building. 

The extension of the railway north- 
ward from Cochrane has been started, 
but only the first 70 miles are at 
present under construction. Track 
was laid and ballasted to the bri 
at the second crossing of the Abitibi 
River, 44.4 miles from Cochrane, and 
since the first of November the Com- 
mission has been operating a tri- 

construction service from 
e to Island Falls Junction, at 
é 43, where connection is made 
with a spur line three miles long to 
the Hollinger power development now 
under construction at Island Portage, 
onthe Abitibi River. The line will 
completed up to the Abitibi Canyon 
(mileage 70) during the coming sum- 
mer. As this 70 miles of railway fol- 
lows down — —s River aoa - 
through a clay belt very similar 
-the better known agricultural land 
along the older portions of the T. & 
N. O., the chances of mineral develop- 
ment in its vicinity are not great. 
Eventually, however, when the line is 
ded to tide-water (190 miles 
; Cochrane), making easily ac- 
cessible the vast inland seas of James 
and Hudson Bays, an enormous area 
of almost panes country will be 
opened to the prospector. is coun- 
has a shore line more than 2,000 
in length. This area is covered 
for the most part by pre-Cambrian 
recks, the ancient backbone of the 
continent. 


Few Miles Prospected 
_ When the fact is considered that 
this Archean area comprises 2,000,000 
sqhare miles, of which only a few 
hundred haye been worked over in 
but which have .al y shown 
up nickel-copper deposits of Sud- 
bury, the silver-cobalt veins of Cobalt 
a Porcupine gold area, it is 
to expect that further ex- 
ration will discover other Sud- 
Cobalts and Porcupines. It 
require only one good discovery 
} start the flow of fortune seekers 
this great northland, and the 
area to be covered is so immense that 
jo» me must necessarily elapse 
the mineral possibilities can be 
made known even in the barest out- 


the railway completed to a 
on tide-water, such as Moose 
, it is reasonable to suppose 
small steamers will be p on 
‘these inland seas to look after the 
summer traffic. About the beginning 
of June the spring break-up takes 
place in the rivers, and navigation 
on the bays can be resumed a few 
days later. This navigation can be 
continued with reasonable safety for 
five months, or to the end of October, 
and eften to the middle of November. 
Navigation in the bays is not de- 
ent on the condition of ice in 
Gdson Strait. Here only three 
months (August, September and 
October) of clear navigation can be 
counted on. 
Has Been Costly 
The expenses of prospecting in this 
vast territory have hitherto been al- 
most prohibitive. Apart from this 
also the time consumed in going to 
and from the point where exploration 
was to be made was in itself so seri- 
ous an obstacle that only a few gov- 
ernment exploration parties have 
penetrated the interior. The result 
Was that even with government 
parties, where the necessary funds 
Were assured, the only rational 
method of extending the length of the 
exploration season, in order to make 
return at all commensurate with 
the expenditure, was to winter in the 
so as to be able to take up the 
Work without delay as soon as the 
break-up took place. 
the completion of the railway 
to a point on James Bay, and with 
steamers making regular trips 
on the bays, a party could outfit Bt 
tidewater and be at almost any coast 
desired by the middle of Ju 
© party would then have a clear 
four months’ exploration before |it 
Would be necessary to make the rp- 
turn trip. The cost should not be é@k- 
cessive considering the facilities 
provided. 


Enterprise Is Attracting | 
Considerable Attention 
Developments on the mgr 
ening Company’s property, in Kat- 


rine Towns)'p, is receiving more at- 
tention from mining men than any- 


a 


thing that as happened so far this 
Spring along the extension of the 
irkland Lake mineral belt to the 
eastward. 

‘A sma\i crew of men have been 
Working co:.‘nuously during the past 
tee spe ting, and = ing = 
: § Sit ag t e por yry- asa 
contact, w ‘ch shows iron sulphides 
ned Mmolybdenite for a width of 25 


A shaft has recently been 
Started which, at the present depth 
* 35 fect, shows over 8 feet in 
me that runs over $7 per ton. 
sien apreperty - controlled -and fi- 

2 by substantial business men 
of Kitchener, Ont. oe 


* 





. |ore body. 


Some Silver Producers ma 
Paid Huge Dividends 
Three Ontario silver mines have 


paid the original investors over 400 
per cent., while one of them, the 






cent. In the case of the latter the 
paid up capital was $8,110 and it was 
returned 92 times over from the sale 
of one property. Nipissing to the 
end of 1923 paid 471 per cent.; La- 
Rose, 430; Kerr Lake, 412 per cent.; 
Crown Reserve, 284 per cent.; Min- 
ing Corp., 277; McKinley Darragh, 


old Hudson’s Bay returned 2500 per | 210. 





Abundance of Cheap Power 
an Important Factor in the 
Mining Development of North 


Excellent Water Powers Are 
Available With but Few 
of Them Developed. 


An abundance of cheap power is a 
factor of prime importance in the de- 
velopment of the mining industry in 
Northern Ontario. ‘to generate 
power by steam is generally resorted 
to in the pioneering days of a camp, 
using the local wood supply for fuel. 
This stage is quickly passed and coal 
has to be imported. Fortunately, 
Northern Ontario is blessed with 
many excellent waterpowers. A num- 
ber of these have already been devel- 
oped, while construction is now pro- 
ceeding on others. 

During the past two years additions 
have been made or are now under 
construction as follows: 

Matabitchewan Plant 

Northern Ontario Light & Power 
Matabitchewan plant will increase 
capacity from 10,000 to 13,000 horse- 
power. 

indian Chutes, Montreal River 

Indian Chutes, on Montreal River, 
12 miles above Elk Lake, Great 
Northern Power Company has _in- 
stalled a power plant. The original 
head of feet has been increased to 
48 feet by controlled water elevation. 
12,000 h.p. is available for distribu- 
tion to the mines. 

No. 1 unit has been operating since 
last September. No. 2 unit is now 
being erected. All provision has been 
made for No. 3 unit, which will be set 
in psace when needed. The mines now 
being supplied by this company are 
the Davidson and Newray at Porcu- 
pine and the Nighthawk Peninsular 
at Nighthawk Lake. 

Raven Falls 

Canadian Associated Goldfields is 
increasing its plant at Raven Falls 
south of er Lake by the addition 
of a third urit. Its Wendigo Falls 
development is expected to com- 
pleted during 1924. This company not 
only — its own power require- 
ments, but also furnishes the power 
used by the Argonaut mine and mill. 

Sturgeon Falls, Mattagami River 

Sturgeon Falls development of the 
Northern Canada Power is located 
on the Mattagami River, thirty miles 
northwest from Timmins. 44,000 volts 
= brought into operation in June, 


Island Portage, Abitibi River 

Hollinger Consolidated Gold Mines 
are constructing a plant on the Abitibi 
River at the Island Portage, 1% miles 
below the bridge site at mileage 44.4. 
The site of the plant is about 76% 
miles due north from the Hollinger 
mine. The immediate development 
contemplates two units of 12,500 
horsepower each, with provision to 
increase to the full capacity of the 
Abitibi River at this point when the 
demand for power warrants it. Power 
from this plant should be available by 
the end of 1924. 

Ka-Ka-Ke Falls, Quinze River 

Northern Canada Power is at pres- 
ent developing 20,000 horsepower at 
the Ka-Ka-Ke Falls on the Quinze 
River. This plant will ultimately de- 
velop 60,000 horsepower. The first 
20,000 horsepower generator will be 
of Swedish make. A _ transmission 
line 125 miles long, running north- 
west to Porcupine, is under construc- 
tion, using steel towers with a normal 
span of 650 feet. Where the trans- 
mission line crosses the Kirkland 
Lake line from Cobalt, arrangements 
will be made whereby power may be 
converted from 25 to 60 cycles, so 
that when increased power is required 
‘n Kirkland Lake, the necessary 'sup- 
ply will be available. The main sub- 
station is being built near the north 
side of Pearl Lake, in the Porcupine 
district. It is expected that power 
will be available from this source dur- 
ing the coming summer. 


DAVIDSON HAS CUT 
A NEW ORE BODY 


Was Penetrated in Sinking 
Operations — Looks Very 
... © Interesting 


Porcupine Davidson provided a real 
surprise recently when the incline 
shaft cut an entirely new ore body 
located some 165 feet from the main 
far as opened up at 
the time. these data were gathered 
it showéd a width of 5 to 8 feet. It 
seemed broken off the es of. an anti- 
cline. The end of the lenze looked 

» being brecciated and broken, 
and altogether very interesting. In 


‘|the meantime the shaft is provnating 


and when it reaches 538 feet it wi 
be opposite the shoot in the old work- 
‘ngs on the 490 foot level. It will 
be crosscut to probably about the last 
of June. 

Davidson is assuming the propor- 


tions of a decidedly interesting oper-. 


ation now. It is in splendid hands 
and the mine is. well equipped for a 
real testing .out. The present. year 
should see the shaft down to the hor- 
‘zon, where excellent ore was indi- 
cated by drilling. 


MATACHEWAN TO THE FORE, 
Luke Ryan, Cobalt, one of the few 
who pinned their faith in Matchewan, 
and numbers among the pioneers in the 
district, owning three large groups in 
Powell: Tp., on which large mineralized 
breaks occur in. desirable formation, 





seems in a fair way to soon be re- 
warded for his faith and perseverance. 
An important and large deal is reported 
pending. 


ui 





POWER DEVELOPED 


Power Co. River Location H.P.Cap. 
Inter, Nickel ........ Spanish 13,800 
Inter. Nickel ........ Spanish 7,500 
Lorne Power Co. ..... Spanish 4,800 


Lorne Power Co. .... Vermilion 4,800 
Wahnapitae P. Co., Wahnapitae 6,600 
Wahnapitae P. Co., Wahnapitae 3,600 
Northern 0. L. & P. .. Blanche — 1,080 
Northern 0. L. & P... Montreal 5,340 
Northern 0. L. & P., Montreal 3,040 
Northern O.L.&P., Matabitchewan 11,000 
Gowganda Power Co., Montreal 800 
South Bay P. Co. ... Montreal 250 
Gr. Northern P. Co., Montreal 6,000 
Assoc, Gold Fields .... Raven 1,600 
Northern Canada P., Mattagami 14,900 
Northern Canada P., Mattagami 4,900 
Northern Canada P., Mattagami 8,000 


Abitibi Power Co. .... Abitibi 28,000 
Hollinger Cons. ....... Abitibi 24,000 
Northern Canada P. ... Quinze 26,000 
Riordam Co. ..ciscccces Ottawa 7,200 


Spanish River P.&P., Sturgeon 10,400 
1 





Spanish River P.&P., Sturgeon 13,390 
Spanish River P.&P. .......... 4,950 
Mattagami P.&P. .. Mattagami 9,350 

Total H. P. ... ... ... ... 221,800 


SS 


LAKE SHORE 
AS ONE OF CANADA’S 
RICHEST GOLD MINES 


Mill Just Increased to 300 
Tons—Has Tremendous 
Ore Reserves 
Bigger production, earnings and 
dividends are in the offing for Lake 


Shore Mine at Kirkland Lake. The 
mill has been increased to 300 tons 





and the higher output has just ' 


t started. By the end of the month 
things will be going along swim- 


mingly. ; 

A settled production of $2,000,000 
annually or equal to the capitaliza- 
tion is indicated with net profits of 
half that or, 50 cents share. It 
is expected ‘that it will not be long. 
before the mine will start paying 
dividends of 5 per cent. quarterly 
with bonuses from time to time. 

There will be plenty of ore avail- 
able. The reserves have been esti- 
mated as close to $20,000,000. Devel- 
opment is-now going on at depth, a 
large — of the ore available 
being in the upper levels. On the 
1,000-ft. level No. 1 vein has been 
picked up and No. 2 will soon be 
cut. There are five levels from 
which ore can be drawn. 

The 600-ft. level stands out as a 
large provider. On this level the 
ore body has been opened for a total 
length of 1,900 feet, all of which ex- 
cept 300 feet is in payable ore. Two 
stopes, one 350 feet long, and another 
one 550 feet long, give an idea of the 
tonnage of good ore that is available 
on the 600. The 800 and 1,000-ft. 
levels are expected to show up just 
as well as the 600 when developed to 
the same extent. 

Heretofore Lake Shore has only 
ben developing, yet it has produced 
$831,251 in 17 months from develop- 
ment with an average recovery per 
ton of $22.57, millheads having run 
as high as $35.35 for a month. It is 
one of Canada’s richest mines. Divi- 
dends paid to-date total $680,000. 
The mine is very efficiently and care- 
fully handled. 


Brit. Matachewan Will 
Do Further Drilling 


New diamond drilling plans are 
under way for British Matachewan 
Group. A couple of shallow holes 
were sunk to test out the geological 
structure, and from the information 
gleaned an intelligent development 
program has been laid out. The work 
done so far indicates that the larg: 
holdings of this company are most 
interesting. The company is in 
strong financial position. 


LARDER ORE BODIES 
ARE LARGER; CARRY 
EXCELLENT VALUES 


Crown Reserve and Associ- 
ated Gold Fields Are Lead- 
‘ing Operations There 


There is every indication that 
Larder Lake section, to the east of 
Kirkland Lake will be the next sec- 
tion .of Northern Ontario to produce 
gold. Associated Goldfields is about 
to erect a mill and Crown Reserve 
will soon offer additional shares to 
the -shareholders to raise funds to 
‘provide a: mill. On both properties 
arge ore deposits have been opened 
ap at different levels. The ore bod- 
ies in this section are of great length 
and width and show consistent values, 
$9 to $12, 

As a result of this development 
considerable atténtion has been given 
to other properties in the district and 
it is understood that at the present 
time negotiations for options on sev- 
eral groups afeiunder way. Reserves 
on the Crown property have been var- 
iously estimated’‘at from $10,000,000 
to $ £000,000: Developmert to the 
500-ft. lével inditates that it will be 
a big-tonnage mine. 
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‘ and successful business and professional men 





New Offering 


Canada Gold Syndicate Limited 


“No Personal Liability—Non-Assessable” 


It is the present practice af the income 
Tax Department of the Dominion of 


' Canada to tax only one-half of the 
income or Dividends received from Minss. 





HOLDINGS: Syndicate controls twelve groups 
of mining properties in Northern Ontario, 
Canada, approximately 4,625 acres, and is 
arranging to acquire other large and valu- 
able holdings in Ontario and the Province of 
Quebec, Of the above mentioned holdings 
2,200 acres have been recently acquired out- 
right in the Province of Quebec, near the 
Ontario boundary line, about eight miles from 
the famous Larder Lake Mining District. 


Also, negotiations are now being completed 
for outright acquisition of eight silver claims, 
320 acres, in Cassells Township, near the rich 
South’Lorrain silver area. 


FOUNDERS: Over one hundred prominent 


of Canada; Great Britain and the United 
States are the Founders of the Canada Gold 
Syndicate Limited. 


Capitalization 1,000,000 shares of a par value 
of $10.00 per share and divided into 100,000 
Founders’ shares and 900,000 Syndicate 
shares, with 850,000 Syndicate shares in the 
Treasury. Offered one to prior sale and 
advance in price, 750, Syndicate. shares. 
Objective is over $3,500,000.00 for Treasury 
of the Canada Gold Syndicate Limited for 
profitable development of gold and silver 
mines. 


DIRECTORS AND OFFICERS 


DIRECTOR: 


PROF. GEO. A. EVANS, Phm.B., 
F.C.LC., 


Chief Chemist, United Drug Company, 
Toronto, 9 Roxborough Drive, 
Toronto, Ontario. 


DIRECTOR: 


G. W. FERGUSON, M.D., Phm.B., 
maya Director, Champion Chemical 


0., 
Windsor, Ontario. 
DIRECTOR: 
ALEXANDER R. O’NEILL, 


PRESIDENT: 
COLONEL GEORGE C. ROYCE, 


Pres. Ferranti Meter & Transformer 
Mfg. Co., Pres. Croyebert Limited, 


Toronto, Ontario. 


DIRECTOR: : 
THOMAS J. STEWART, ESQ., M.P., 
44 Charlton Ave. West, 
Hamilton, Ontario. 


DIRECTOR: 
GILBERT ROYCE, M.D., 
208 Balmoral Ave., Mining Operator, 
Toronto, Ontario. Montreal, Quebec. 


SECRETARY AND TREASURER: M. C. GILL, TORONTO 


REGISTRAR AND TRANSFER AGENT: | 
UNION TRUST COMPANY, LIMITED. 


AUDITORS: 
GEO. A. TOUCHE & CO., 
carga Accountant, Bank of Hamilton 
g-, 
Toronto, Ontario, and London, Eng. 


OPERATING ENGINEER: 
A. D. MACDONALD, B-A.S¢e,” ~ ° 
Mining Engineer, 
North Bay, Ontario. 


BANKERS: 
THE MOLSONS BANK, 


‘ SOLICITORS: 
CLARK, McPHERSON, CAMPBELL & 
JARVIS, 


Kent Building, 
Toronto, Ontario, 


CONSULTING ENGINEER: 
MAURICE W. SUMMERHAYES, M.E., 
Confederation Life Building, 
Toronto, Ontario. 


OFFICIAL PROSPECTUS: Copy of official prospectus of the Syndicate, signed by all the 
Directors of the Canada Gold Syndicate Limited and filed with the Provincial Secretary of 
Ontario, Goverriment Buildings, Toronto, together with other important data concerning 
this enterprise, may be had on request, without obligation. 


UNUSUAL PLAN: This printed matter also contains an excellent co rison of this S 
dicate’s Plan with the usual offer. IT REPRESENTS A BIG DI CE TO THE = 
VESTOR. Copy of Official Prospectus with illustrated Bulletin and price and conditions 
of eee of Syndicate shares, may be secured by communicating with any one of the 
undersigned: 


Anderson, Mackinnon & Company, Limited 


36 KING ST. EAST TORONTO, ONT. 
Telephone Main 2517-2518. 


Brown, Clarke & Co., 


KING EDWARD HOTEL, TORONTO, ONT. 
Telephone Adelaide 8304, 


J. B. Aimer & Company, Inc., 


Est. 1907. Investments. 
149 BROADWAY, NEW YORK CITY. 
Telephone 5160 Cortlandt. 


Kemerer & Company, 
29 MELINDA ST., TORONTO, ONT. 
Telephone Adelaide 7715. 


M. C. Garland & Co., Inc., 
54 DEVONSHIRE ST., BOSTON, MASS. 
Telephone Congress 3563. 


Chas. H. Dougherty & Co., 


CROSBY BUILDING, BUFFALO, N.Y. 
Telephone Seneca 8036. 


British Dominion Finance Co., 
SUN LIFE BUILDING, TORONTO, ONT. 
Telephone Main 3459. 


Benjamin Burland & Co., 
4 HOSPITAL ST., MONTREAL, QUE. 
Telephone Main. 3089. 


F. S. Short & Co. 
320 BAY ST., TORONTO, ONT. 
Telephone Adelaide 2814. 


F. C. Schulte, 
ARROTT BLDG. PITTSBURGH, PA. 
Telephone Bell Court 518-9, 


Anderson, Mackinnon & Company, 
Limited 
120 ST. JAMES ST., MONTREAL, QUE..: 
Telephone Main 38280. 


STATISTICAL 


Total production from gold and silver mines of Northern Ontario during the 
year 1911 was $42,637. Total production during 1923 was $20,082,586, an 
increase of $20,089,849 in thirteen years, or an average yearly increase 
of $1,541,526, representing an annual percentage of over 3,500 per cent. 

The value of the gold produced from the mines in Northern Ontario for the 
first three months of 1924 

Compared with the sveenan, Saeerery production of the gold, mines in North- 
ern Ontario during 1928, this shows an increase of 

If the output during the first three months of the: year is continued. for the 
remaining nine months, a total output will be realized. of £ 

This will show. an. increase over the gold production.of 1928 of ...¢.......... 

These figures show in ee manner that Northern Ontario is progressing 
to. establish new records in the output of precious metals, while other 
mining areas in other parts of the world are showing decreases. The silver 

- mines of Northern Ontario are producing more than one ton of-solid pure 
silver every, day throughout the year. 

Dividends of the gold and silver mines of Northern Ontario up to the end of 
1923 amount to 

Investments in gold and silver projects in Northern Ontario during their incep-: 
tion, and prior to production records, show returns running as high as 
$60,000 and more for every $1,000 invested. 


Write to-day for complete information. 


6,225,000 
1,204,352 


24,900,000 
4,817,414 


121,965,163 
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‘dent and Managing Director of the Lake Shore, 





HE property known as the Lake Shore 

Mines, Limited, has been the outstanding 

success of the Kirkland Lake Gold area. 
The central claim on the property was staked in | 
1912 and since March, 1918, the mine has been 
a steady producer. It has never been exploited, 
but has been carefully and scientifically devel- 
oped until at the present time there is an early 
expectation of a regular dividend of 20 per cent. 
per annum with bonuses. Up to the present 
time the shareholders have received $680,000 in 
dividends on a capitalization of $2,000,000, 
while the total production of bullion to the end 
of April of this year has been approximately 
three million dollars. 


It was in 1912 that Harry Oakes, -now Presi- 


atid Ernest Martin, now also a director, staked 
the original claims: Mr. Oakes had himself 
been a party to the staking of the Tough-Oakes 
Mine in the same district, and knew of the rich 
strike of William Wright to the east, a-property 
now known as the Wright-Hargreaves Mine. 


Facts on Lake Shore Production 


The following tabulation, taken from the last. annual report of 
Lake Shore Mines, Limited, sets forth the tonnage treated, the re- 
covery of gold per ton and the bullion production month by month: 











Tens Recovery Ballien 
Milled per Ton 

Dense: 1900 sco 5 es kok cae 2,004 $35.35 $70,854.37 
NE, 2. BEE i sods es 2s Sessece 335 22.22 51,883.80 
February, Naas seh ¥o0 66S bees 06 1,961 22.47 44,082.20 
March, St OSh Pate caine coe a bee 2210 24.82 54,870.20 
Apee, Oe an ba aha a ie ,320 20.30 47,112.40 

ay, Se Pie go ena ine 2212 18.46 834 
June, Mi. tad ainenneeseee 2,137 20.65 44,135.40 

July, ae wetecesan cate Sense 2,098 55,080. 
August, URES iatin hse b oace 2,128 12.88* 27,410.00 

ONS >. - rea cg a dand ood carn 1,71 17.98* 865. 
tober, TS ae hath Ao awed + 12.31* 2,215.80 
PE, Ok we csaeinpesbeeed 1,912 17.13 32,764.00 
December, Pe 2,155 19.05 41,067.96 
One | MBL 5 0h scinonve boas be 810 23.19 41,973.60 
ruary, I nce savas be eteee 1,840 40,944.80 
March, pa PEP eT pepe ee 1,932 21,14 40,852.40 
April, RRS RIES BO TE A 2,045 26. 53,455.80 
May, ” Vitbieiestubek seeds 1 28.53 53,649.70 
June, Pi Mak awed aades wae Ae 1,950 29.33 57,198.20 
36,825 $22.57 $831,251.05 

) 


(Av. value per ton 
*Pewer off due te forest fire. 
*Suspense dump run while enlarging shaft. 
MINING AND DEVELOPMENT 
Feet Advanced and Tonnage Produced, 
December, 1921—June, 1923. 
Feet Advanced Tons Ore Tons Waste 








SING ois enc esc ccvee Keeeetoae 2,202.69 8,780- 1,627 
BOONE ec cweccccscivecccciceccs 875.00 2,075 ae 
EE IP... cs 0.0 5p's0d.0be'e 197.00 93 2,624 
memse Mlereing ........ccccece 390.00 base 2,490 
aks oo ween s oe bx bees ke 24,643 79 
Box Holing ARAM wae as pbk ccee's ¥) ‘ede wee 17 1,502 
SINE i'd ss so 5'e'0 0 0'0.0 8" 136.92 537 

3,801.61 35,608 8,859 
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SHORE 


The Most Outstand- 
ing Success of the 


Kirkland Lake Area 





“The Chateau,” club house of the Lake Shore directors. 






The new and enlarged mill that has a daily capacity of 300 tons of ore. 








Offices of the Lake Shore mine with mill in the background. 





































Lake |Shore Mines, Ltd. 


(No Personal Liability) 


Lecation of Mine, Head Office and Works 
KIRKLAND LAKE, ONTARIO 


Executive Officers 
HARRY OAKES - President and Managing Director 
W. H. WRIGHT - - - - - - Vice-President 
DR. W. P. ST. CHARLES - - - - - Treasurer 
KIRKLAND SECURITIES, LIMITED .- - Secretary 


Mine Manacer 
R. C. COFFEY - - - - Kirkland Lake, Ontario 


Directors 
HARRY OAKES ERNEST MARTIN | 
LOUIS OAKES ' ALBERT WENDE 
WILLIAM H. WRIGHT 
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His deduction as to the direction of the main 
fractured area proved eminently correct and it was 
this sound deduction coupled with a sound policy of 
development that made possible the present satis- 
factory showing on a comparatively small capitali- 
zation. 


New Mill Enlarges Output Many Times 


To-day the shaft on the Lake Shore Mine is down 
to the 1,000 foot level; a new 300 ton mill has been 
completed to replace the old 60-ton mill, and an era 
of enlarged output is at hand. The ore reserves now 
thoroughly explored and in sight are sufficient to 
supply this new mill with ore for several years, while 
new ore will undoubtedly be developed in that time 
to further augment the total. Under the careful 
direction of R. C. Coffey, the Mine Manager, who 
has had charge of development and production dur- 
ing these years, the policy has always been to de- 
velop carefully with the idea of keeping on the ore, 
even though that meant at times a somewhat slow 
advance through some of the newer ground. The 
large asset in ore now possessed by the mine testi- 
fies to the wisdom of this policy. 

At the Lake Shore Mines the extraction of gold 
has always been high, because the tank capacity used 
in the cyanide process has always been in excess of 
the ore-crushing capacity, 








Mine Has Paid for Improvements 


While the payment of dividends to shareholders with only a comparatively 
small mill in operation is a matter worthy of comment, a still more interesting 
and important fact is that this origina] mill has paid for virtually all the devel- 
opment, practically all the buildings, and all the installation on the property. The 
treasury stock of the company furnished less than a third of a million that went 
for the installation of the first mill and the coincident development work, while 
the later operations have cost many times the amount realized on the treasury 
stock. But the most important factor for the shareholder is, of course, that 
there is such a large tonnage of high grade ore to go to the new mill to be con- 
verted into bullion to the best advantage, 


Original Holders Still Direct the Mine 


Four of the present directors of the mine were the actual holders of the min- 
ing claims prior to development, while the remaining director, A. E. Wende, of 
Buffalo, was responsible for securing additional funds with which to start mill 
production. It is an interesting and important fact that these men who are in 
the best position to judge of the future of the mine are still active in its interests. 
It is an interesting fact, too, that. despite market fluctuations, shareholders of 
the Lake Shore Mine have shown a persistent confidence by retaining these 
shares, a confidence that the experience of the mine has manifestly justified. 
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| STURGEON FALLS 


The Entrance to the Temagami Playgrounds by the Gold- 


 e 
Se matm 


A Splendid Home Centre 


HE Town of Sturgeon Falls, with a population 

of 5,800, is situated on the Sturgeon River, 

almost at its mouth, on Lake Nipissing. The 
town itself is thoroughly modern in every respect. 
It has its own electric light plant operated by the 
town, that distributes power at a minimum cost. 
It has its own waterworks providing ample fire 
protection, which is: supplemented by a modern 
fire alarm system and, an automobile fire truck 
and a permanent chief and sub-chief to direct the 
volunteer fire department. The water is filtered 
and chlorinated for domestic use, thus providing 
a thoroughly sanitary water supply. The town is 
fully equipped. with sewers, has four miles of 
cement sidewalks. 


Fine Railroad Facilities 


Sturgeon Falls is on the main line of the C.P.R. 
Montreal to Vancouver line, and has splendid rail- 
road facilities, and is directly connected with cen- 
tral Ontario by the Toronto to North Bay and 
Toronto to Sudbury lines. 

There are splendid roads in the vicinity also, 
and virtually every farmer in the district owns his 
own car, and upwards of fifty per cent. of the 
town population as well. 





ao 


Exploring Committee: | 
(Left) A. Tomlinson, Guide; Dr. Levesque, Dr. Coulombe, 
W. L. Fortier, Sec.-Treas., E. Levesque, Ls. Rod. Vannier, 
Chairman, and his Cruiser “Ordelia.” 


‘Where the Road Bears North 


There can be little doubt that the route by way 
of Sturgeon Falls is the logical course of the 
proposed Northern Highway. 

There have been other courses suggested, but 
all of them lay themselves open to the objection of 
being overly costly, without any compensating 
advantages. 

The road as it would run through Sturgeon 
Falls would. be no longer than by any other route, 
and it would be immeasurably less expensive. It 
would follow the natural shore lines of lake and 
river, eliminating costly cuttings, while at the 
same time making a road of marvelous scenic 
beauty along the West Shore of Lake Temagami 
and opening up the whole section to summer 
visitors. 

This route, too, would open up the great Te- 
magami Forest reserve and would in this way 
make these great natural resources more imme- 
diately available, and would by making it easy to 
reach the seat of any fire with adequate fire fight- 
ing equipment, protect them from their greatest 
menace, while the land that this route would open 
up is of such a rich character that it would in 
itself pay for the work. 

One of the strongest factors in favor of the 
Sturgeon River route is the fact that so much of 
the work has already been done. In the rough 
estimate of 112 miles, which would take the road 
from North Bay to Cobalt via Sturgeon Falls, 
there already exists 40 miles of good automobile 
road and 15 miles more of road that a car could 
travel. This, if 4here were no other reasons, 
should form a strong argument for this route. 





Public School, Sturgeon Falls 








Mayor Fortier, 
Sturgeon Falls 
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fields Motor Road 





Ls, Rod. Vannier 
for ten years Town Clerk and 
- Treasurer Sturgeon Falls 


The Black Line Indicates Proposed Highway Via Sturgeon Falls 


The Town Council 


Mayor, W. L. FORTIER 


Councillors 
_A. A. AUBIN 
H. BLANCHARD 
HERB. MERCHANT 
A. CARTIER 
JOS. GAGNE 
JOS. DESGROSEILLIERS 


Clerk and Treasurer, LS. ROD. VANNIER 





Unsurpassed School 
Fi eve * 
acilities 

‘TURGEON FALLS is peculiarly well supplied 

with schools and all of the highest standard 

of excellence. The Separate School with the 
attendant convent has 18 teachers and 900 pupils. 
These two buildings cost a quarter of a million to 
erect. In connection with this there is a training 
school for teachers. There is also a splendid mod- 


ern public school with an attendance of 280 
pupils. 


Inducements for Industry 


It is a town of beautiful homes, too, and most 
of the inhabitants own their own homes. This, 
naturally, makes for a very settled population, and 
is an incentive for manufacturing concerns to 
locate here. In addition to this inducement there 
is ample power available, and the town offers 
special inducements to any industry locating there. 
Any industry that makes extensive use of wood, 
such as box and furniture factories, would find a 
peculiarly favorable situation there, by reason of 
the limitless supply of raw material. 





Rock Cut—West Arm 


A Great Summer Paradies 


Sturgeon Falls, the natural gateway of beau- 
tiful Lake Nipissing and the French River country, 
is becoming better known every year. In the 
immediate vicinity of the town are many large 
fishing camps owned by groups of individuals, 
many of them coming from well south of the line, 
drawn by the lure of this great unspoiled wilder- 
ness... The section is renowned for its fishing and, 


_ almost as much, for its game, and it is a summer 


resort without a peer. 


One of its great advantages is its accessibility. 
By rail from Toronto and Sudbury, and by a good 
automobile road also from Toronto and Sault Ste. 
Marie. Every year the population of summer 
visitors is enlarging and cottages are springing up 
on many of the vantage points. 


The town itself caters to the needs of these 
visitors. There is good hotel accommodation, and 
stores and garages that would do credit to a much 
larger place. 


There is a splendid farming section surround- 
ing so that the town and the visiting population 
is well supplied with necessary farm products. 





Catholic Church, Sturgeon Falls 
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A NEW 
MINING — 
BONANZA 


A New Mineral 
-. Province 


_ fg ANITOBA is rapidly coming to the 
# fore .as.a new mineral - province 
with a promise of a very great 
future, so great indeed that there are 
many who believe that within the course 
of a comparatively short space of years 
its camps will be challenging the great 
Gold Camps of Northern Ontario. 

As. yet the mining industry in the 
province is distinctly in its infancy, and 
there is the same element of faith and confidence re- 
quired that was required in Ontario a decade or more 
ago. But here again is the same rich promise that grew 
into such a definite actuality in the older province. 

To the present comparatively little extensive develop- 
ment work has been undertaken, but where such work 
has been done there is ample evidence that the sur- 
prisingly rich surface showings continue at greater 
depths and improve in value as they descend. 

None of the great Canadian mining camps that have 
come into prominence have had a more promising 
showing than the various camps of Manitoba, and while 
as yet the whole industry might be said to be in the 
prospect stage, there is no doubt that its development 
will be largely profitable, while there is every reason- 
able assurance that many of the claims will duplicate 
the almost unbelieveable performance of some of the 
older camps. 

Just as has been the case with all the new mining 
ventures, the Manitoba mines are faced with certain 
disadvantages. The transportation facilities to some 
of the camps are not of the best, though this factor 
does not obtain to such an extent in one or two of the 
camps. The public interest in the camps has naturally 
not been as pronounced, as in the case of longer estab- 
lished camps, while there is only a limited clientele 
in the local centres, so that Capital is urgently needed 
to carry on development to the production stage. This 
capital faces, of course, the uncer- 
tainty that prevails in all new fields 
where there is no proven gold camp 
with established mining, and the 
knowledge of underground condi- 
tions that only such established 
mining can give. But on the other 
hand, there is a background of very 
successful operation in similar. geo- 
logic formations in the adjacent 
province. There is a history of very 
encouraging progress in the short 
time during which this territory has 
occupied attention; all of which 
gives a very promising outlook for 

the future. 
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Advantageous 
Terms of Negotiation 


The prospector or investor is given very generous terms by the Dominion, 
that protects him against possible heavy outlay on unprofitable properties. 
Claims may be staked and the usual assessment work done over a period of 
three years or claims may be tere 9 under an agreement of sale with pay- 
ments spread over 12, 18 or 24 months, as the casé may be, and a certain 
amount of assessment work dene. After that time larger payments are made 
and completed ‘approximately four years after the issuance of the sales agree- 
ment. option provides for the withdrawal of the purchaser at any time. 


This type of a. ment gives the purchaser the opportunity to obtain fairly 
complete Yaformation sding his property by underground prospecting before 
he is called upon to make the larger payments, while at the same time it pro- 
tects the public against ene these properties passed from hand to hand 
without any development work being done. 


Special terms to meet certain exceptional conditions may be arranged; but 
the above is generally favored plan, as being in the best interests of the 
urchaser and the public, considering the conditions existing in the Manitoba 


Manitoba Has Gold Mine 


in Her Farms 


The first developed of the prairie provinces, Manitoba still remains one of 
the great farming sections of the world, and the production of its fields still 
remain its greatest asset. Last year the province suffered the ill-fortune that 
is one of the disturbing factors of agricultural life, but for all that its produc- 
tion of farm crops reached a tremendous total. Wheat 32,804,000 bushels, oats 
58,704,000 bushels, barley 25,726,000 bushels, flax 1,395,000 bushels, fall rye 
3,990,000 bushels, spring rye 630,000 bushels, potatoes 3,236,859 bushels, roots 
1,018,254 bushels, surely a record of which any province might well be proud 
in the face of a hail’damage that completely or partially destroyed upwards o 
100,000 ‘actes*in crop. 





Views from Winnipeg’s busines, centre 
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AN OPENING 
FOR | 
INVESTMENT 


Fifteen Known 
Mineral Zones 


HERE are fifteen known miveral 
i zones all in the Pre-Cambrian ‘for- 


These zones include: base--and “precious 
metals, and are exclusive of the large 
resources in building materials that are 
found in the later formations of South- 
ern and South-Western Manitoba. 

In what is known as The Pas Mineral 
Belt are found the Athapopuskow Lake 
area, Elbow Lake area, and Wekusko 
(Herb) Lake area. 

The Hay Lake area, east of Lake Win- 
nipeg, about 100 miles from the City of 
Winnipeg, Rice Lake area, and Long Lake area, lie in 
the district west of Lake Winnipeg; while the Bird and 
Bear River areas lie north of Lac du Bonnet. 


The metals in these areas are copper and gold with 
subsidiary nickel, silver, lead, and zinc. 


The Athapopuskow Lake area has produced 
$2,000,000 in copper and has a property with 16,000,- 
000 tons proved up and with many likely prospects, 
ee has in addition subsidiaries of gold, silver, lead, 
and zinc. 


The Bird and Bear River areas, which are closely 
adjacent to transportation and ample power facilities, 
are copper areas with substantial showings of nickel 
and some cobalt. 

The Elbow and Wekusko Lake areas, and Hay 
Lake, Long Lake, and Rice Lake areas, the principal 
mineral is gold; and in the Star (Falcon) Lake area 
east of Wnnipeg, gold in conjunction with tungsten 
and molybdenum. 


The development of the Northern Manitoba fields 
indicate the extent and variety of minerals in this Pre- 
Cambrian formation. The production of copper from 
this section, had it not been for the fall in price in 1919, 
would, be taking no small place in supplying the world 
demand. 
~ ‘The Bird and Bear River areas are later discoveries 
and not enough diamond drilling has been done to 
definitely establish the extent of the ore bodies, but 
the.surface showings are very promising. The location 
of this section is very favorable for 
development.. The Manitoba Power 
Company is developing 168,000 h.p. 
only twenty miles south-west of 
this territory. 

The weak market for base metals 
has placed gold mining in the pre- 
mier position in Pre-Cambrian min- 
ing territories. In Manitoba this 
industry is scarcely beyond the pros- 
pect stage, but the showings at We- 
kusko Lake, in the Rex and Bingo 
properties development has been 
carried to the 300 foot level, and in 
the Luleo property in the Rice Lake 
area, and these developments show 
exceptional promise, while discov- 
eries are very. numerous and widely 
distributed so that Manitoba may 
well be the next great gold field. 


mation in the Province of Manitoba. | 
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Car Loadings—Year ¢ 
1923 


962,457 
Building—Four Month 
1923 


$33,140,417 $ 
Bank Clearings—Four 


$4,466,340,350 $4,7 
Grain Movement—Rec 
1922 crop | 
289,039,775 3 
Savings Deposits—Ch 


Current Loans—By B. 


1923 
$1,058,236,482 $1,0 
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